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Australia and New Zealand Banking Group Limited, Representação Permanente 
(Timor-Leste Branch) 2023 Balance Sheet and Profit and Loss  
In accordance with the Central Bank Instruction No.15/2021, below is a copy of the audited balance sheet and 
profit and loss account of Australia and New Zealand Banking Group Limited, Representação Permanente 
(Timor-Leste Branch) (“Bank”) for the 12 months ending 30 September 2023. 

STATEMENT OF PROFIT OR LOSS AND 
OTHER COMPREHENSIVE INCOME     
   2023  2022 

   (US$'000) (US$’000) 

Interest income   11,275  3,575 

Interest expense     (78)  (38) 

Net interest income   11,197  3,537 

Other operating income   1,831  1,804 

Operating income   13,028  5,341 

Operating expenses     (3,479)    (3,782) 

Profit before credit impairment and income tax   9,549   1,559 

Credit impairment release/ (charge)                     (779)             841 

Profit before income tax                    8,770  2,400 

Income Tax expense                     (877)  (248) 

Profit after income tax                      7,893   2,152  

There are no items of other comprehensive income    
 
 
 
 
 

BALANCE SHEET     
 
 
 
 
 
 

  2023  2022 

   (US$'000) (US$'000) 

Assets     

Cash and cash equivalents   214,036  202,046  

Regulatory deposits    375  375  

Net loans and advances    23,816  23,417  

Premises and equipment   2,210  2,677  

Other assets   142  686  

Total assets    240,579  229,201  

Liabilities        

Settlement balances payable    615  145  

Deposits and other borrowings   207,316  204,810  

Current tax liabilities   894  247  

Deferred tax liabilities   118  146  

Payables and other liabilities    1,220  1,431  

Employee entitlements   0 3 

Other provisions   215 111  

Total liabilities     210,378  206,893  

Net assets     30,201  22,308  

Equity        

Retained earnings    30,201  22,308  

Total equity     30,201  22,308  
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