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ANZ Smart Choice Super and Pension - reduced

minimum pension payments will cease on 30 June
2023

June 2023

In response to the economic impact of COVID-19, the Government provided temporary relief to pension
members by halving the minimum amount they must receive as a pension for the last four financial years
(2019/20, 2020/21,2021/22 and 2022/23).

From 1 July 2023, the minimum drawdown rates will revert to the standard rates which applied before the
Government relief was provided.

What is your minimum annual pension for 2023/ 24?

Age at 1 July Standard minimum drawdown rates for 2023/24 (p.a.)
Under 65 4.0%
65 to 74 5.0%
75t0 79 6.0%
80 to 84 7.0%
85 to 89 9.0%
90 to 94 11.0%
95 or more 14.0%

What happens from 1 July 2023?
From 1 July 2023, the following automatically applies:

e if you have nominated to receive the minimum pension for 2022/23, it will revert to the standard
minimum pension for your age calculated at 1 July 2023, or

e if you nominated to receive a particular amount of pension for 2022/23, you'll continue to receive the
same amount of pension, unless it is below the standard minimum annual pension required to be taken
for 2023/24, in which case it would be brought up to this amount.

How do I change my annual pension for 2023/24?

You can make changes to your pension payments (subject to minimums) online at
www.anz.com.au/smartchoiceaccess or phone or email Customer Services with your full name,
member number and instructions.
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Any questions?
If you have any questions, please:

e speak with your financial adviser
¢ email smartchoice@insigniafinancial.com.au

e call Customer Services on 13 12 87, weekdays between 8.30am and 6.30pm (AEST/AEDT).

This information is issued by OnePath Custodians Pty Limited (ABN 12 008 508 496, AFSL 238346, RSE L0000673)
(OPC) as the trustee of the Retirement Portfolio Service (ABN 61 808 189 263) (RPS) and the issuer of ANZ Smart
Choice Super and Pension which is part of the RPS.

The information in this document is of a general nature only and has been prepared without taking into account your
objectives, financial situation or needs. Before making a decision based on this information, you should consider the
appropriateness of the information, having regard to your objectives, financial situation and needs. You should consider
obtaining financial advice before making any decisions based on the information. You should obtain a Product Disclosure
Statement (PDS) relating to the financial products mentioned in this communication and consider it before making any
decision about whether to acquire or continue to hold those products. Target Market Determinations (TMDs) for relevant
products are also required to be made available and considered by distributors/members. A copy of the PDS (or other
disclosure documents) and TMD are available upon request by Customer Services or by searching for the applicable
product www.anz.com.au

OPC is part of the Insignia Financial group of companies comprising Insignia Financial Ltd (ABN 49 100 103 722) and its
related bodies corporate (‘Insignia Financial Group’). An investment with OPC is subject to investment risk, including
possible delays in repayment and loss of income and principal invested. Past performance is not an indication of future
performance. The repayment of capital, the performance of, or any rate of return of an investment with OPC is not
guaranteed by any member of the Insignia Financial Group or any other company, unless expressly disclosed in the
relevant PDS.

The Australia and New Zealand Banking Group Limited (ABN 11 005 357 522) (ANZ) brand is a trademark of ANZ and is
used by OPC under licence from ANZ. ANZ and companies within the Insignia Financial Group are not related bodies
corporate. ANZ Smart Choice Super and Pension is distributed by ANZ. ANZ does not stand behind or guarantee the
issuer of the products.
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