UK Pension Transfers to the OnePath

MasterFund

July 2015

Her Majesty’s Revenue & Customs (HMRC) has recently advised of
changes in UK pension laws that have resulted in Australian Super
funds, like the OnePath MasterFund, no longer retaining its status
as a Qualifying Recognised Overseas Pension Schemes (QROPS).

From 6 April 2015, the changes to UK laws mean that recognised overseas pension schemes must comply with
the UK Pension Age Test (i.e. that pension benefits are not payable to the member before the member reaches
normal minimum pension age unless the ill-health condition is met).

What does the change mean?

Unfortunately, the UK requirements are not considered to be compatible with Australian superannuation law
relating to the release of superannuation monies. As a result, the OnePath MasterFund is no longer accepting
transfers of monies from UK pension schemes.

Caution should be taken when rolling an Australian superannuation fund containing UK transferred benefits to
another Australian superannuation fund or KiwiSaver Account effective as an unauthorised payment charge
could arise (a UK charge of up to 55%).

Which products which are impacted:

e OneAnswer Personal Super and Pension (including Frontier)
. Integra Super

e Corporate Super

e  OptiMix Superannuation

Which Product Disclosure Statements (PDSs) are impacted?

This continuous disclosure notice provides updated information about QROPS under the following product
disclosure statements:
e OneAnswer Frontier Personal Super and Pension PDS dated 1 July 2014

e OneAnswer Personal Super and Pension PDS dated 1 July 2014 (closed to new investors)

Please note these changes will be reflected in the relevant PDS at their next reissue.

What is the impact on UK transfers received before 6 April 20157

HMRC has confirmed that members who transferred pension savings into the OnePath MasterFund prior to

6 April 2015 will remain subject to UK tax on the same basis as if the scheme had retained its qualifying status.
They will be able to remain as members and receive a pension paid from the benefits transferred without
automatically incurring additional UK tax charges.

Any guestions?

If you have any questions, or would like further detail, speak to your financial adviser or contact us as below:

Product Phone number Hours Email

(weekdays, AEST)

Corporate Super 1800 627 625 8.30am — 8.00pm corpsuper@onepath.com.au

Integra Super

OptiMix 133 665 8.30am — 6.30pm customer@onepath.com.au
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OnePath Custodians Pty Limited (ABN 12 008 508 496, AFSL 238346, RSE LO000673) is the trustee and issuer of this information. The issuer is a
wholly owned subsidiary of Australia and New Zealand Banking Group Limited (ABN 11 005 357 522) (ANZ). ANZ is an authorised deposit taking
institution (Bank) under the Banking Act (Cth). Although the issuer is owned by ANZ it is not a bank. Except as described in the relevant Product
Disclosure Statement (PDS), an investment in the product is not a deposit or other liability of ANZ or its related group companies and none of
them stands behind or guarantees the issuer or the capital or performance of the investments. An investment is subject to investment risk,
including possible repayment delays and loss of income and principal invested.

This information is current at July 2015 but may be subject to change. Updated information will be available free of charge by calling Customer
Services on 133 665. The information is of a general nature and does not take into account your personal objectives, financial situation or needs,
and does not represent tax advice. Before making an investment decision, you should consider the relevant product disclosure statement (PDS)
and any product/fund updates available at onepath.com.au and consider whether the product is right for you before making an investment
decision.
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