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Fund performance

This investment option is intended to be suitable 

for investors who are seeking potentially higher 

levels of returns compared to cash and cash-like 

securities with low to moderate volatility in the unit 

price.

Kapstream Absolute Return 

Income
0.75 1.71 3.04 4.70 1.08 1.36

Investment strategy

Standard Risk Measure

Managed by Kapstream who applies an innovative, 

flexible, and risk averse approach to fixed income 

portfolio management. This investment option 

targets an absolute return over time, by investing 

in a global, diversified portfolio of predominantly 

investment grade fixed income securities, according 

to Kapstream’s global macroeconomic and market 

views. Kapstream draws on information from many 

sources such as economic roundtables, investment 

banks, brokers, rating agencies and central banks. 

Kapstream employs a rigorous evaluation process 

for individual trades, first confirming that a 

prospective security meets Kapstream’s global 

macroeconomic view, then incorporating various 

decision variables such as duration, yield curve, 

country, sector and volatility which is supported by 

the investment team’s research and analysis. 

Derivatives may be used to increase (or decrease) 

the duration of this investment option by gaining 

economic exposure to bonds. Kapstream actively 

manages the currency exposure of this investment 

option’s investments.

This investment option aims to provide a steady 

stream of income and capital stability over the 

medium term while aiming to outperform its 

benchmark through market cycles.

Investment return objective

Actual asset allocation

Investment Option Summary
ANZ Smart Choice Super - Kapstream Absolute Return Income

Aust. Fixed Interest 75.81%

Global Fixed Interest 21.17%

Cash 3.02%


