








NOTES TO THE FINANCIAL STATEMENTS

CONTRIBUTION TO
THE CONSOLIDATED
BoOK VALUE RESULT
INCORPORATID 1993 1992 1993 1992
N M M SM iM NATURE OF BUSINESS
32: ConNTROLLED ENTITIES (CONTINUED)
530 Collins Street Property Trust Australia 397.2 3995 14.1 10.5  Property and investment
South Centre Maintenance Pty Ltd™ Australia # 9.6 (2.3)  (24) Aviadon maintenance
+ Yarraga Pry Lid Australia # = i #  Pension fund rustee
* Zan [nvestments Lid Singapore 900.5 884.1 0.2 0.2 Investment
Total contributions to the Economic entity result 462.1 (574.9)
Adjustment for controlled entities snld.:"llqmdnlcd (2.4) (3.2)
Caonsolidated operating profit (loss) after
income tax and before abnormal items 459.7 (578.1)
MNet abnormal 1tems (213.2) (0.9)
Consolidated operating profit (loss)
after income tax 246.5 (579.0)

Audited by overseas KPMG finms

Audited by firms other than members of KPMG

These controlled entities and the Company entered into a Deed of Cross Guarantee in respect of velief granted from specified accounting and financial
reporting requiremsents in accordance with a class order mumbered 91/996 & 92/770 of the Australian Secumities Commuission dated 19 December
1991

These controlled entities and Esanda Finance Corporation Limited and Mercantile Credits Limited entered into a Deed of Cross Guarantee in
respect of relief granted from specified accounting and fivancial reporting requirements in accordance with a class order numbered 91/996 &
927770 of the Australian Securities Commission dated 19 December 1991

Amonnts less than $50,000 '

Company eurrently in liguidarion

Dalgety Farmers Lid - 95.0%. Acquared 30 September 1992

Asquith Investments Pry Lid - 62.0%

Formerly Auwstralian Woal Exchange Pry Lrd

Port Phillip Scouring Pry Ltd - 65.0%

Wooldumpers (Syduey) Ltd - 63.8%

Conmbution i 1993 is for the eleven months prior to vesiing. By an act of the New Zealand Parliament, the business assets and liabilities of

ANZ Savings Bank (New Zealand) Limited were vested {integrated) into ANZ Banking Group (New Zealand) Limited on 31 Augist 1993,

P

Kea Car Sales Ltd - 80.0%

Mutual Finance Led - 80.0%

Mutnal Leasing Ltd - 80.0%%

Truck Leasing Led - 80.0%, Acquired 30 Apnil 1993, Interest prior fo acquisition was 33,3%
Bank of Western Samoa - 75.0%

* GMBS International No. 3 Lid - 33.3%

Topgard Pty Ltd - 33.3%

Toun & Conuntry Housing Bonds Ltd - 33.3%
Town & Conntry Housing Trust - §6.9%
Wetsum Pry Lid - 33.3% °

T Formerly ANZ Overseas Finance Lid

Esanda Finanz & Leasing Lid - 48.5%

Finanz Investments (Pre) Lid - 48.5%

Grindlays Bahrain Bank B.S.C. - 40.0%

Nepal Grindlays Bank Lid - 50.0%

Formerly Property Finance Partnership Lid

Australia and New Zealand Banking Group (PNG) Lid - 92.6%

Contribution in 1992 is for the nine months prior to vesting. The Bank Integration Act 1991 (Commonwealth) and the Bak Integration Aa
1992 (Vic) provided @ mechanism 1o enable the business assets and labilities of Austrafia and New Zealand Savings Bank Limited ro vest in
(integraie with) the Company. Vesting occmed on 1 fuly 1992 and Australia and New Zealand Savings Bank Limited was dissolved.
Formerly ANZ Funds Management Ltd

* Japan-Australia Venture Capital Fund (MIC) Ltd - 77.2%

* South Centre Maintenance Pty Lid - 87.5%




MOTES To THE FINANCIAL STATEMENTS

Book vaLUE
INCORPORATED InTeEnmesT 1993 1992
™ % M M

Hep By

INATURE OF
BUSINESS

33: ASSOCIATES
Associates have 30 September financial years unless otherwise noted

ACD Holdings Pty Lid' Australia 50.0 # # Mercantile Credits Led  Property development
AHL Property Developments Pry Led'  Australia 50.0 & # Mercantle Credis Ltd  Property development
Amalgamated Finance Led? New Zealind  50.0 2.5 1.5 UDC Finance Led Finance
Anchorage Port Stephens Pry Led' Austrahia 333 5.4 6.3 Mercandle Credis Ltd  Holiday resort
ANZ Grndlays 31 Investment
Services Lud Guernsey 50.0 0.1 (.1 ANZ Grindlays Bank plc Fund administration
Asian Interational Merchant
Bankers Berhad' Malaysia 26.5 4.7 4.4 ANZ Grindlays Bank plc Merchant banking
Autofleer Pry Ltd Australia 27.5 # # Esanda Finance Corp  Fleet management
Cardlink Services Ltd Australia 20.0 0.2 0.2 ANZ Banking Group  Charge card services
Charge Card Services Lrd Australia 20.0 0.3 0.3 ANZ Banking Group  Charge card services
Chartwell Enterprises Led? Singapore 20.0 # # Development Finance
Corporation Ltd Consultant
Citiec Centre Projects Pty Led' Australia 50.0 & # Mercantle Credits Ltd  Property development
Cloudland Village Pty Ltd' Australia 50.0 i # Mercanale Credits Led  Property development
Computer Services Ltd® Western Samoa 22.5 0.1 (.1 Bank of Western Samoa Computer services
Copeland Mercantile Ventures Pry Ltd'  Australia 50.0 # # Mercantle Credis Led  Property development
Cribellum Pty Ltd Australia 375 # # ANZ Banking Group  Property development
Darabank Systems Led® New Zealand  20.0 # # ANZ Bank (NZ) Computer network
Durham Developments Pty Lid' Australia 50.0 & # Alliance Credit (NSW) Property development
Edgeworth Projects Pry Led' Australia 5010 3 # Alliance Credit (NSW)  Property development
Erolnot Pry Lid’ Australia 50.0 3 # Mercantile Credits Led  Property development
Evachif Pey Led' Australia 333 3 # Mercanale Credis Ltd  Property development
Fifty-Seven Willis Street Led? MNew Zeéaland  154% 0.9 0.8 ANZ Bank (NZ) Property owner
Industrial Asset Management Pry Lid Australia 50.0 # # Esanda Finance Corp Lease finance/manageme
Jarview Pry Lid' Australia 50.0 # # Alliance Credit (NSW) Property development
Link Asset Management Pty Led Australia 50.0 0.3 0.3 Esanda Finance Corp  Lease finance/managemt
Malcha Properties Led India 50.0 i # ANZ Grndlays Bank ple Property owner
Mardi Pry Lid Australia 50.0 # # ANZ Banking Group  Agent
Meadow Springs FairwayVillage Pry Led'  Australia 39.0 & # Town & Country Bank Property development
Mimosa Developments Pry Led’ Australia 50.0 # # Mercantle Underwood Property development
Network Trust' Australia 37.5 = # ANZ Banking Group  Property development
MNew Zealand Bankcard Associates Ltd New Zealand  50.0 # # ANZ Bank (NZ) Charge card services
Ocean Blue Club Resorts Pry Led' Australia 50.0 # # Mercantile Underwood  Holiday resort
Renishaw Py Led' Australia 50.0) i # Mercantile Credits Led  Property development
Rosignol Development Corporation Panama 50.0 i # ANZ Grindlays Bank plc Tanker charter
§ South Pacific Investment
Corporanion Ld’ Australia 20.0 0.1 # Delfin Holdings Ltd Investment banking
Tovepool Pty Lud' Australia 50.0 1.7 2.5 Mercantile Credits Ltd  Property development
Trefold Pry Lud' Australia 50.0 & # Mercannle Credis Ltd  Entertainment
Valuta Group Pty Lid Australia 33.0 = # Capel Court
Management Led Investment
16.3 16.5
Associates disposed or reclassified as
controlled entities during the vear - 28
Total shares in associates 16.3 19.3

# Amounts less than $50,000

' year ended 30 June

* year ended 31 March

* year ended 31 December

£ The Economic entity holds 25.0% of voting rights
§  Company currently in liquidation
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NOTES TO THE FINANCIAL STATEMENTS

CONSOLIDATED The Company
1993 1992 1993 1992
SM M M M
34: CoMMITMENTS
Capital expenditure
Contracts for outstanding capital expenditure
Not later than 1 year 65.3 189.4 15.5 44.1
Later than 1 year but not later than 2 years 3.1 13.9 - -
Later than 2 years but not later than 5 years 3.3 0.3 - -
Later than 5 years - 0.1 - -
Total capital expenditure commitments 71.7 203.7 15.5 44.1
Lease rentals
Future rentals in respect of leases
Land and buildings
Not later than 1 year 133.7 185.4 107.7 127.0
Later than 1 year but not later than 2 years 106.1 157.1 777 102.0
Later than 2 years but not later than 5 years 181.3 279.1 126.4 164.6
Later than 5 years 481.1 554.5 354.8 389.4
902.2 1,176.1 666.6 783.0
Furniture and equipment
Not later than 1 year 46.4 60.2 41.2 44.9
Later than 1 year but not later than 2 years 27.0 49.8 24.1 43.9
Later than 2 years but not later than 5 years 14.2 45.4 10.6 41.8
Later than 5 years 0.2 0.5 - -
87.8 155.9 75.9 130.6
Total lease rental commitments 990.0 1,332.0 742.5 913.6
Total commitments 1,061.7 1,535.7 758.0 957.7

35: ConTINGENT LiABILITIES AND OFE-BALANCE SHEET EXPOSURES

In the course of providing financial services to its customers, managing its exposure to fluctuations in
interest rates and foreign exchange rates and trading in various financial markets for profit, the Economic
entity uses various financial instruments and facilities. The gross value of the instruments and facilities
reflects the level of the Economic entity’s activity in the various products and not the much smaller net risk
exposure, Adequarte provisions have been made in the profit and loss account for unrealised losses arising
from instruments or facilicies with risks that are not recognised on the balance sheet (refer note 16), and it
is not envisaged that any matenal irrecoverable liability will arise from the settlement of these transactions.

Financial instruments and facilities are subject to the following types of risk:

(i) Credit risk is the potential loss arising from the non-performance by the counterparty to an
instrument or facility. Credit risk is controlled through credit approvals, limits and monitoring
procedures, the level of which is set having regard to the potential exposure to loss that could arise
through the purchase or issue of that instrument or facility.

(1) Market risk is the potential loss arising from the decline in the market value of a financial
instrument and is a function of the type of product, the volume of transactions, the terms of the
agreement and the volatility of the underlying instrument. It is affected by the mix of the portfolio
and the extent to which positions have offsetting exposures. Trading limits and monitoring
procedures are used to control overall exposure to market risk.

Contingent Liabilities

The Economic entity guarantees the performance of customers by issuing standby letters of credit and
guarantees to third parties. The risk involved is essentially the same as the credit risk involved in extending
loan facilities to customers, therefore these transactions are subjected to the same credit origination,
portfolio maintenance and collateral requirements applied to customers applying for loans. As the facilities
may expire without being drawn upon, the notional amounts do not necessarily reflect future cash
requlremcllts.

The credit risk of these facilities may be less than the notional amount, but as it cannot be accurately
determined, the credit risk has been taken to be the contract or notional amount.
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35: ConTINGENT LiaBiiTies AND Ore-BALANCE SHEET EXPOSURES (CONTINUED)

CONSOLIDATED Tue COMPANY
1993 1992 1993 1992
EFrecTIVE EFFECTIVE EFFeCTIVE ErFECTIVE
CREDIT OR CREDIT OR CREDIT OR CREDIT OR
MARKET HISE  MARKET RISK  MARKETRISK  MARKET RISK
M M M M
Guarantees 2.046.2 1,335.0 1,020.0 643.3
Standby letters of credit 149.9 197.0 139.5 162.6
Bill endorsements 20.4 24.7 15.2 19.2
Documentary letters of credit 1,293.6 1,652.6 731.7 1,061.0
Performance related contingents 6,227.2 5,859.0 3.,645.1 3.114.1
Orther 755.5 1,043.3 556.8 850.1
Total contingent liabilities 10,492.8 10,111.6 6,108.3 5,850.3

Other guarantees and indemnities

(i) The Company has guaranteed payment on maturity of the principal and accrued mterest of commercial
paper notes issued by ANZ (Delaware) Inc. of $0.3 million (1992: $1,649.8 million).

{i1) Pursuant to a class order issued on 19 December 1991, relief was granted during the year to the wholly
owned controlled entities listed below from the Corporations Law requirements for preparation, audit,
and publication of accounts. This class order replaced the former NCSC Class Order 633 and various
interim class orders issued by the Australian Securities Commuission. [t is the condition of the new Class
Order that the Company and each of its controlled entities enter into a Deed of Cross Guarantee.

A Deed of Cross Guarantee under Class Order numbered 91/996 & 92/770 was lodged and approved
by the Australian Securities Commission. The effect of the Deed is that the Company guarantees to
each creditor payment in full of any debt in the event of winding up any of the controlled entities under
certain provisions of the Law. The Company will only be liable in the event that after six months any

creditor has not been paid in full.

The controlled entities have also given similar guarantees in the event that the Company is wound up.

The controlled entities subject to the Deed are:

—  ANZ Adelaide Group Limited
- A.N.Z. Holdings Limited
- E.S.&A. Holdings Limited
— E.S.&A. Properties (Australia) Limited
— Melbourne Safe Deposit Proprietary Limited
— A.N.Z. Custodians Limited
- A.N.Z. Nominees Lid
— ANZ Leasing Pty Led
— ANZ Leasing (ACT) Pty Lid
— ANZ Leasing (NSW) Pry Led
— ANZ Leasing (NT) Pty Led
— ANZ Leasing (Vic) Pry Lid
— ANZ Pensions Pty Limited
— ANZ Pensions (Adelaide) Limited
— E.5.&A. Nominees (Australia) Pty Limited
—  Yarraga Pty Limited.
—  ANZ Staff Superannuation (Australia)
Pty. Limited
— A.F.T. Limited
— Australian Fixed Trusts Limited
— Allied Auvstralian Investments Limited
— Iraklion Pty Limited
—  Development Finance Corporation Limited
—  Development Nominees Pty Limited
— A.E.T. Property Management Pry. Limited
— NMRB Insurance (Agents) Pry. Limited
— Leash Nominees Pty. Limited
— Bombora Pty. Limited
— Dinias Pry. Limited
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Pemarvin Pty Limited

NMRB Limited

NMRB Finance Limited

NMRB Investments Limited
NMRB Management Services Limited
NMRB Australia Finance Limited
NMRSB Limited

Ecomel Pty. Limited

Elgeba Pry. Led

Tannadice Pty. Ltd.

Tirocourt Pty. Ltd.

Analed Pty. Led.

Endeavour Hills Pty. Limited
F.C.A. Finance Pty. Limited
Ironbark Developments Pty. Ld.
Lefca Investments Pry. Limited
Delfin Services Limited

A.E.T. Investors Services Limited
A.F.T. (Canberra) Limited

Delfin Holdings Limited

Belobek Pty Lumited

Kobong Pty Limited

ANZ Business Licensing Pty Ltd
ANZ Capital Hedging Limited
A.E.T. Property Services Pty. Limited
ANZ Finance (Far East) Limited
ANZ Leasing No. 125 Limited
Canagong Pty. Limited
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35: ConTINGENT L1ABILITIES AND OFF-BALANCE SHEET EXPOSURES (CONTINUED)

At 30 September 1993 the controlled entities which are parties to the Deed have aggregate assets of
$1,163.8 million (1992: §1,464.6 million); aggregate labilities of $83.2 million (1992: $80.4 million); and
their contribution to the consolidated operating profit after tax and abnormals for the year was $0.2 million
(1992: £8.0 million).

During the year, some controlled entities entered into a separate Deed of Cross Guarantee with ANZ
Capel Court Limirted.

The controlled entities subject to the deed are:

— Ceylonite Pty Limited — Noreag Pty Ltd

— Capel Court Finance (Vic) Pry Limited — Capel Court International Investments Pty
— Capel Court Finance Limited Limited

— Castle-Lane (Nominees) Pty Limited — Capel Court Investments Pty Ltd

—  Capel Court Management Limited ~  Dalyee Pty Limited

— Bronzan Pty Limited — Fifth Mallatn Pty Lid

— Rinope Pty. Limited
At 30 September 1993, the controlled entities which are parties to the Deed have aggregate assets of
$48.1 mullion; aggregate labilities of $2.3 million; and their contribution to the consolidated operating
(loss)profit after tax and abnormals for the year was $(0.2) million.

Commitments

The credit risk of the following facilities may be less than the notional amount, but as 1t cannot be
accurately determined, the credit risk has been taken to be the contract or notional amount.

CONSOLIDATED Tue Comprany
1993 1992 1993 1992
EFFECTIVE EFFECTIVE EFFECTIVE EFFECTIVE
CREDIT OR CREDIT OR CREDIT OR CREDIT OR
MARKET RISK  MARKET RISK  MARKET RISK  MARKET RISK
M M M ™
Undrawn facilities 21,788.0 22,0859 14,583.9 15,0133
Underwriting facilities 379.7 526.2 226.7 410.8

22,167.7 22,612.1 14,810.6 15,424.1

Market related items

The Economic entity deals in interest rate and foreign exchange futures, forward contracts, options and
swaps which enable customers and the Economic entity to modify their interest rate and foreign exchange
exposures. Futures and forward contracts are commitments to deliver financial instruments to the seller on a
future date at a specified price or yield. Swap contracts are commitments to settle in cash on a future date or
dates, interest rate commitments or foreign currency amounts based upon a notional principal amount.
Option contracts give the acquirer the right to buy or sell a financial instrument or currency amount at a
specified price within a specified time period. The Economic entity manages the exposures related to these
instruments as part of its overall interest rate and foreign exchange risk management.

The credit risk has been based upon the credit equivalent amount determined in accordance with the
Reserve Bank of Australia’s capital adequacy guidelines.

CONSOLIDATED THE COMPANY

1993 1992 1993 1992
ConTRACT EFFECTIVE CONTRACT EFFRCTIVE CoxTtracT EFFECTIVE CoNTRACT ErEcTIvE
DR NOTHINAL CREDIT OR  OR ROTIONAL CREDIT OR OR NOTIONAL CREDIT OR. OR NOTIOMAL CREMT OR
AMOUNT  MARKET RISK AMOUNT  MARKET RISk AMOUNT  MARKET RISK AMOUNT  MARKET. RISK
M M M M M M M M
Currency swap agreements 2,860.1 292.6 38729 2955 2,287.5 258.1 27705 2532
Currency options purchased 5,270.5 157.9 4.841.4 136.8  4,885.0 146.9 4,603.5 124.2
Currency futures contracts 2,972.1 - 2.394.6 - 2,972.1 - 23946 -
Forward rate agreements 141,164.3 107.2 1621867 3627 138,604.9 104.6 157,537.6 355.6
Interest rate swap agreements 118,236.1 1,848.3 61,877.2 1,050.2 111,620.2 1,721.2 56,9232 926.4
Interest rate futures contracts 46,816.2 = 24,6572 - 46,2810 - 23,7575 -
Interest rate options purchased 3,355.9 21.7 30254 225 2,962.6 17.9  2,800.7 224
Foreign exchange transactions 119,057.8 2,681.7 143.679.2 3,953.1 105,387.6 2,35R.9 123.340.6 346014
Other 54.0 2.3 19.1 3.0 41.2 21 19.1 30

439,787.0 5,111.7 406,553.7 58238 415,042.1 4,609.7 3741473 5,146.2
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35: ConTINGENT LiABILITIES AND OFF-BALANCE SHEET EXPOSURES (CONTINUED)

General

There are outstanding court proceedings, claims and possible claims against the Economic entity, the
aggregate amount of which cannot readily be quantified. Where considered appropriate, legal advice has
been obtained and, in the light of such advice, provisions as deemed necessary have been made.

India - National Housing Bank

The branch of ANZ Grindlays Bank plc in India (“the Bank™) has received a claim, aggregating
approximately Indian Rupees 5.06 billion (§249.9 million) from the National Housing Bank (“INHB") in
that country. The claim arises out of certain cheques drawn by NHB in favour of the Bank, the proceeds of
which were credited into the account of one of the customers of the Bank.

On 4 November 1992, and pursuant to a directive from the Reserve Bank of India (“RBI"™), the Bank
made a payment to NHDB under protest, without admission of liability, and subject to an agreement with
INHB, entered into on the same date, providing for arbitration of the disputes between the parties. The
RBI, which is NHB's parent company, has confirmed in writing, that it will ensure that NHB meets its
liabilities under this arbitration agreement, including repaying the Bank if NHB loses the arbitration.

The arbitration is currently in progress and arbitration arrangements provide that the matter 15 treated as
sub-judice and therefore comment by the parties is limited.

The Economic entity has obrained firm legal advice from senior counsel and based on that advice no
provision has been made in respect of the claim or the amount paid to NHB.

India - Foreign Exchange Regulation Act

In 1991 certain amounts were transferred from non-convertible Indian Rupee accounts o convertible
Rupee accounts maintained with the Bank in India. In making these transactions it would appear that the
provisions of the Foreign Exchange Regulation Act 1973 were inadvertently not complied with. The Bank,
on its own initiative, brought these transactions to the attention of the Reserve Bank of India.

The Indian authorities have served preliminary notices on the Bank and certain of its officers in India
which could lead to proceedings and possible penalties. The Economic entity's lawyers in India are
preparing responses to these notices, and the Economic entity considers that the outcome will have no
material adverse effect on the financial statements.

36: SuPERANNUATION COMMITMENTS

A number of pension/superannuation funds have been established by the Economic entity worldwide.
Any aggregate deficiencies ansing from the actuarial valuations of the Economuc entity's defined benefit
funds have been provided for in the Economic entity’s financial statements. The Economic entity is obliged
to contribute to the funds as a consequence of legislation or provisions of trust deeds. Legal enforceability is
dependent on the tenms of the legislation or trust deeds.
The major funds with assets in excess of $20 million are:

Last
CUNTI{IEIUT]UN LEVELS ACTUARIAL
CounTRy SCHEMES Funn Fump Tyre  EMPLOYEE EMPLOYER  VALUATION ACTUARY
Australia ANZGROUP (Australia) Defined
Stafl Pension Scheme' Benefit Fund  5.5% Balance of cost Dec 1990  C] White F.LA. F.LAA.
Australia ANZ Australian Staff Defined
Superannuation Scheme’ Conributen  2.5%
Fund min Balance of cost® Dec 1992 C ] White F.LA. FLAA
Australia ANZ Auvstralian Seaff
Superannuation Scheme No 2
(tormerly Natonal Mutual
Royal Bank Exccutve Defined 2.5%
Superannuation Fund) Benefit Fund  min  Balance of cost’ Oct 1991 ] Smith B.A. F.LAA
Australia Dalgety Australia Defined
Reetirement Fund Benefit Fund 5.0% Balance of cost June 1991 D] Solomon F.LA. FLAA.
New Zealand ANZGROUP (New Zealand) Defined Ea AR B
Staff Pension Scheme? Benefit Fund 5.5% Balance of cost' Dec 1990  William M Mercer Lid
or
Defined
Contribution  2.5%
Fund min Dec 1990  William M Mercer Lid
England ANZ UK Staff Pension Defined
Scheme! Benefit Fund mil  Balance of cost Dec 1991 R Wasson & Sons

Balance of cost: the Economic entity's contribution is assessed by the actuary after taking acconnt of members' contributions and the
value of the schemes' assets.,

These schemes provide for pension benefits

# These schemes provide for lump sum benefits

With a maximum of 7% of superannuation salaries, plus death and disablement premiums

With a maximum of 7.5% of superannuation salaries

s
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37: Assers AnD LiaBiLimies oF NonN-BANKING CONTROLLED ENTITIES

Under a Class Order issued by the Australian Securines Comnussion on 24 June 1992, the balance sheet
of the Economic entity and the Company are presented in accordance with International Accounting
Standard IAS 30, ‘Disclosures in the Financial Statements of Banks and Similar Financial Institutions’. This
standard requires assets and liabilities of a bank to be classified by their nature and to be disclosed in their
approximate order of liquidity. The Class Order requires the amounts of total assets and tortal liabilities
reported in the consolidated balance sheer that are artributable to controlled entities which are not
prescribed corporations’ at the end of the financial year to be separately disclosed.

1993 1992

M &M

Total assets 36,494.8 35.641.7
Total liabilinies 29,841.7 30,901.9

! Defined in Section 408A(1) of the Corporations Law as either an Australian bank or a body corporate thar is registered under the Life
Insurance Act 1945

38: FinancING ARRANGEMENTS
The financing arrangements of controlled entity borrowing corporations and controlled entities registered
under the Financial Corporations Act (Australia) 1974 are detailed below.,

1993 1992
AVAILABLE Unusen AVAILADLE Umnusen
M M M M
Financing arrangements which are available to such
controlled entities (under normal financial arrangements)
Credit standby arrangements
Commercial bills acceptance discount lines 272.0 232.0 272.0 232.0
Standby lines 30.5 30.5 29.0 233
Other financing arrangements
Subordinated loan 15.0 - 15.0 =
Overdrafts and other financing arrangements 31.6 16.6 64.6 12.6
Toral finance made available to controlled entity
finance corporations 349.1 2791 380.6 267.9
Financing arrangements which have been made available by
such controlled entties (contractually arranged for each client)
Loan rollover facilities
Commercial bill facilities - - 52.3 B
Other financial arrangements
Loan and lease facilities 529.7 529.7 560.1 536.5
Other 99.3 99.3 85.1 85.1
Total finance made available by controlled entty
finance corporations 629.0 629.0 697.5 653.9

39: ExcHaNGE RATES
The exchange rates used in the translation of the results and the assets and liabilities of major overseas
branches and controlled entities are

1993 1992
CLosING AVERAGE CLOSING AVERAGE
Bntish pound 0.4275 0.4482 (L3989 0.4157
United States dollar 0.6455 0.6853 0.7143 {1.7545
MNew Zealand dollar 1.1736 1.2800 1.3318 1.3819
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40: ReLAaTeED ParTy DISCLOSURES
The directors during the year were

1 B Gough D P Mercer

] C Dahlsen J F Ries

C B Goode Dr B W Scort

C ] Harper Sir Ronald Trotter

Dame Leonie Kramer R B Vaughan

A T L Maitland B Weeks (retired 15 January 1993)

Australian banks, parent entities of Australian banks and controlled entities of Australian banks have
been exempted, subject to certain conditions, by an Australian Securities Commission Class Order,

No. 93/837 dated 6 August 1993, from making disclosures of loans made, guaranteed or secured by a bank
to related parties (other than specified categories of directors) and financial instrument transactions (other
than shares and share options) of a bank where a director of the relevant entity is not a party to the
transaction and where the loan or financial instrument transaction is lawfully made and occurs m the
ordinary course of banking business either at arm’s length or with the approval of a general meeting of the
relevant entity and its ultimate chief entity (if any).

The Class Order does not apply to a loan or financial instrument transaction of which any director of
the relevant entity should reasonably be aware that if not disclosed would have the potential to adversely
affect the decisions made by vsers of the financial statements abour the allocarion of scarce resources.

A condition of the Class Order is that for each financial year to which it applies, the Company must
provide evidence to the Commission that the Company has systems of internal controls and procedures
which:

(1) in the case of any material financial instrument transaction, ensure that; and

(i) in any other case, are designed to provide a reasonable degree of assurance that;

any financial instrument transaction of a Bank which may be required to be disclosed in the Company’s
financial statements i accordance with AASB1017, *Related Party Disclosures’, and which is not entered
into regularly, is drawn to the attention of the directors.

(a) Transactions with Directors and director-related entities

SHARES AND SHARE OPTIONS

Aggregate number of shares and share options issued to directors of the Company and their director-
related entities by the Company were as follows:

Tue CoMPANY

1993 1992
No. No.
Fully paid ordinary shares in the Company 37,762 23,647
Partly paid ordinary shares, paid to 50 cents per share, in the Company - 320,383
Partly paid ordinary shares, paid to 10 cents per share, in the Company - 50,000
Share options over ordinary shares in the Company 150,000 100,000

Certain Executive directors have acquired shares under the Australia and New Zealand Banking Group
Limited, senior officers’ share purchase scheme on conditions no more favourable than those offered to
other employees. All other share issues were made on terms and conditions no more favourable than those
offered to other sharcholders.

During the year, directors of the Company fully paid for 21,000 shares, which were previously paid to
10 cents per share, and 191,092 shares which were previously paid to 50 cents per share.
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40: REeLATED PARTY DISCLOSURES (CONTINUED)

Share options have been acquired by directors under the Directors' share and option purchase scheme
approved by shareholders in January 1988. Each director has an entitlement to 50,000 options paid to one
cent exercisable at any time during the 5 vear period after issue, or within 90 days after ceasing to be a
director, at market prices fixed at the time of issue less one cent, which amount of one cent was paid on
issue of the option.

Aggregate number of shares and share options disposed of by directors of the Company and their director-
related entities were as follows:

1993 1992
No. N,
Fully paid ordinary shares in the Company - 3,883
Partly paid ordinary shares, paid to 50 cents per share, in the Company 6,000 86,632
Partly paid ordinary shares, paid to 10 cents per share, in the Company - -

Share options over ordinary shares in the Company = b

Aggregate number of shares and share options held directly, indirectly or beneficially by directors of the
Company and their director-related entities, as at balance date, were as follows:

MNo. N,
Fully paid ordinary shares in the Company 742,658 612,498
Partly paid ordinary shares, paid to 50 cents per share, in the Company - 197,092
Partly paid ordinary shares, paid to 10 cents per share, in the Company 340,000 361,000
Share options over ordinary shares in the Company 300,000 400,000

Directors of the Company and their director-related enuties received normal dividends on these shares,
with the exception of the ordinary shares paid to 10 cents per share which qualify for dividends only when
fully paid.

LOANS MADE TO DIRECTORS
Loans made to non-executive directors of the Company and controlled entities are made in the ordinary
course of business on normal commercial terms and conditions. Loans to Executive directors of the
Company and controlled entities are made pursuant to the Executive Directors” Loan Scheme authorised by
shareholders on 18 January 1982, on the same terms and conditions applicable to other employees within
the Economic entity in accordance with established policy.
Under the Australian Securities Commission Class Order referred to above, disclosure is limited to the
aggregate amount of loans made, guaranteed or secured by:
(i) the Company to its directors;
(ii) any controlled entity to the directors of the Company;
(111) banking corporation controlled entities to their directors; and
{iv) non-banking corporation controlled entities to directors of controlled entities and to parties related to
any one of them or the directors of the Company.

The directors involved are:

P H Ellis'? R H ] Glennon' E P Hamett'

P ] Hawkins’

W D B Johnstone'
A T L Maitland'?
N D O'Brien'?

I S Sloggett!

J B Wicking’

D A Hodgson'”?
R E Knight'

D P Mercer'?
B P Ranford!
R H C Turner'
B N ] Wood'

' Repayments during the year. Refer page 86 for aggregate amonnts
* Loans made during the year. Refer page 86 for ageregate amounts

P F Horsfall'?
J M Lineham!
] E Newling'
] F Ries'?

B Weeks'



NOTES TO THE FINANCIAL STATEMEMNTS

40: Reratep ParTy DISCLOSURES (CONTINUED)

The aggregate amount of such loans outstanding at 30 September was:

CONSOLIDATED THE COMPANY
1993 1992 1993 1992
$'000 $'000 $'000 $'000
Balance outstanding at 30 September 5,245 4,726 3,005 2,729
Total interest received 312 227 149 185
The aggregate amount of repayments' received
from directors and their director-related
entities during the year was:
Normal terms and conditions - = - -
Employee terms and conditions 698 1,137 537 1,059
The aggregate amount of loans® made during
the financial year was:
Normal terms and conditions - - - -
Employee terms and conditions 1,438 1.420 1,040 73

OTHER TRANSACTIONS OF DIRECTORS AND DIRECTOR-RELATED ENTITIES

In addition to the transactions referred to above, the Economic entity entered into the following
transactions with Directors and their director-related entities.

Transactions with a value below $25,000 and which have occurred within a normal employee,
customer or supplier relationship on terms and conditions no more favourable than those which it is
reasonable to expect the entity would have adopted if dealing with the director or director-related entity at
arm’s length in the same circumstances, and which do not have the potential to adversely affect decisions
about the allocation of scarce resources, are deemed trivial. These transactions are disclosed by general
description in accordance with AASB1017.

(1) Financial instrument transactions

Under the Australian Securities Commission Class Order referred to above, disclosure of financial

instrument transactions regularly made by a bank 1s limited to disclosure of such transactions with a

director of the entity concerned.

Financial instrument transactions that have occurred during the financial year were:

- Personal banking (including credit card facilities) and deposit transactions with directors of the
Company and its controlled entities. These transactions have occurred on an arm’s length basis and
normal commercial terms and conditions no more favourable than those given to other employees or
CUSTOIMETS.

These transactions are all trivial or domestic in nature, except for those noted below.

- Deposit transactions with the directors listed below occurred during the financial year. The
aggregate amount outstanding on these deposits at 30 September 1993 was 81,392,384, These
transactions were conducted on an arm’s length basis in the normal course of banking business on
customer terms and conditions with individual interest amounts being trivial.

The directors involved were:

R E W Barnes Dr R ] Edgar ] € Gilbert
R E Knight C ] Maiden S G Patterson
Dr B W Scott D R Smith

- Directors of a controlled entity and their director-related entities have made deposits with this
non-bank controlled entity. The directors involved in these transactions, which occurred on an
arm'’s length basis on normal commercial terms and conditions no more favourable than those given
to other employees, are listed below. The aggregate amount outstanding on the deposits at

* 30 September 1993 was $738,831, with interest paid being trivial,
The directors involved were:
M C Capp A ] Fotheringham
R H ] Glennon R ] Hughes

- Directors have conducted share trading and futures exchange trading transactions through ANZ
McCaughan Limited, a wholly-owned controlled entity of the Company. DBrokerage fees on these
transactions with Executive directors are charged in accordance with terms and conditions no more
favourable than those offered to other employces. Brokerage fees charged to non-executive directors
are in accordance with terms and conditions no more favourable than those offered to other
shareholders.
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MOTES TO THE FINANCIAL STATEMENTS

40: REecaTeD PArRTY DISCLOSURES (CONTINUED)
(ii) Transactions other than financial instrument transactions

Legal fees amounting to $3,645,034 for the Economic entity and 81,686,004 for the Company were
paid or are payable to Corrs Chambers Westgarth, of which | C Dahlsen was a partner for part of the
financial year. These fees were determined on an arm'’s length basis on normal commercial terms and
conditions.

J € Dahlsen Pty Ltd, a controlled entity of ] C Dahlsen, leases equipment from ANZCAP Leasing
Nominees (Vic) Pty Ltd, a wholly-owned controlled entity of the Company. This business is
undertaken on an arm’s length basis on normal terms and conditions. The residual value of the leases
at 30 September 1993 was $2,100,000.

Dahlsen Building Centres Pty Ltd, a wholly-owned controlled entity of ] C Dahlsen Pty Ltd,
acquired a business from the Company as mortgagee in possession. The consideration was
approximately $35,000 determined on an arm’s length basis on normal commercial terms and
conditions.

Consulting fees paid by the Company to Sir Ronald Trotter as a member of the Company’s
International Board of Advice. The amount paid is trivial and was determined on an arm’s length
basis.

{b) Transactions with associated entities

CONSOLIDATED THE COMPANY
1993 1992 1993 1992
£'000 £7000 £'000 £000
Aggregate

- amounts receivable from associated entities 96,279 114,227 76,234 76,338
- provision for doubtful debts 26,274 16,440 26,274 16,440
- provision for doubtful debts - charge 9,834 - 9,834 =

- property held for resale in
development ventures with associated entities 165,827 178,929 165,827 178,929
- provision for dimunition in value 66,600 39,242 66,600 39,242
- provision for dimunition in value - charge 27,358 39,242 27,358 39,242
Interest revenue 4,748 5,224 3,969 4,452
Dividend revenue 2,758 1,734 492 -

Included in aggregate receivables is a loan of $12,834,100 (1992: $12,938,007) on which no interest is
payable, and a further loan of $62,500,000 (1992: $62,500,000) where interest 1s dependent upon the level of
rental income from the associated property. This interest is included in interest revenue stated above.

(c) Transactions with controlled entities
Australia and New Zealand Banking Group Limited is the chief entity of all entities detailed in note 32
to these financial statements and undertakes transactions with those controlled entities, the effects of
which are eliminated in the consolidated financial statements. These transactions principally arise out of
the provision of banking services, the acceptance of funds on deposit, the granting of loans and other
associated financial activities. Support services are also provided by and to the Company, including the
provision of accounting and administrative assistance based on levels agreed by the respective parties and
the rental of premises and/or equipment based on commercial rates. Transactions with controlled
entities are on normal terms and conditions except for the transfer of tax losses to the Company during
the year for nil consideration (see note 6). At 30 September 1993, the Company transferred tax losses
to certain controlled entities on normal commereial terms and conditions.
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40: REeLATED PArRTY DISCLOSURES (CONTINUED)

Details of transactions with controlled entities are:

Aggregate amounts receivable at balance date

Entities in the wholly-owned group
Other controlled entities

Aggregate amounts payvable at balance date

Entities in the wholly-owned group
Other controlled entities
Interest revenue
Entties in the wholly-owned group
Other controlled entities
Management fees received
Entities in the wholly-owned group
Other controlled entities
Management fees paid
Entities in the wholly-owned group
Interest expense
Entities in the wholly-owned group
Other controlled entities
Rent paid
Enuries in the wholly-owned group
Superannuation contributions by
Entity in the whollv-owned group

STATEMERNTS

THe CompPany

1993
§'000

5,267,459
123,841

2,057,813
35,587

251,176
8,424

257,389
352

34,229

138,052
1,148

82,330

48,015

1992
000

5,214,832
128,668

3,594,747
19,553

526,109
2,091

503,456
270

26,526

212,701
599

82,948

45,560

As detailed in note 37, the assets and liabilities of the Economic entity are not classified as current and non-
current. Accordingly, the directors do not consider it practicable to classify amounts due to or from
associated entitics or controlled entities into current and non-current categories.

41: REMUNERATION OF DIRECTORS

Remuneration mcludes salaries, bonuses and other benefits. The maximum remuneration for

non-executive directors of the Company was set at the Annual General meeting on 23 January, 1989 at
$0.6 million. Total fees paid to non-executive directors by the Company for the year was $0.6 million

(1992: 80.6 million).

The number of directors of the Company with total remuneration in each of the following bands was

THE CoMPANY

THE COMPANY

1993 1992 1993 1992
$30,001 to $40,000 - | £120,001 to $130,000 1 |
540,001 to $50,000 2 3 $140,001 to $150,000 1 -
$50,001 to $60,000 1 I $290,001 to $300,000 - I
$60,001 o £70,000 - 2 £300,001 to $310,000 - 1
£70,001 to $80,000 - 1 $310,001 to $320,000 - 2
$80,001 to $90,000 - $360,001 to $370,000 2 -
$100,001 to $110,000 1 B £530,001 to $540,000 1 =

$640,001 to $650,000 -
Total number of directors 12 14
CONSOLIDATED THe CoMpaNy
1993 1992 1993 1992
$'000 §'000 5’000 £7000
Total remuneration received or due and receivable by
directors of the Company and controlled entties from the
Company or related body corporate’ 27,010 26,600 2,050 2,300

" Ineluding the total remuneration of executive divectors, exduding exeontive directors of contralled entities who are executives of the

Company
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42: RETIREMENT BENEFITS
Retirement benefits paid to directors'

THE FINANCIAL STATEMENTS

CONSOLIDATED
1993 19492
$7000 $'000
6,254 4,100

1993
§°000

681

THe CoMmpPany

1992
S'00H)

2,400

The directors believe that the provision of full particulars would be unreasonable

" Including superannuation contributions and amounts paid in connection with the retirement of directors and principal executive officers

of the Company and its controlled entities

43:

REMUNERATION OF EXECUTIVES

Remuneration includes salaries, bonuses and other benefits, excluding superannuation contributions.
The remuneration of executives who work wholly or mainly outside Australia are excluded from this

disclosure.
The number of executives with total remuneration exceeding $100,000 in each of the following bal#is was
CONSOLIDATED Cu-:.::inr CONSOLIDATED CUM.PTNT
1993 1992 1993 1992 1993 1992 1993 1992
$100,001 to $110,000 1 - 1 - $230,001 to $240,000 4 - 3 -
$110,001 to $120,000 1 I - = $240,001 to $250,000 - 1 - 1
$120,001 to $130,000 4 6 1 3 £250,001 to $260,000 3 2 - 1
$130,001 to $140,000 2 1 - - £260,001 to $270,000 - 2 - o
$140,001 to $150,000 5 4 1 - £270,001 to $280,000 - 2 - 1
$150,001 to $160,000 8 ] 1. 1 £280,001 to $290,000 1 1 - |
$160,001 to $170,000 4 6 1 3 £290,001 to $300,000 2 3 1 1
$170,001 to $180,000 5 2 3 1 £300,001 to $310,000 1 1 - 1
$180,001 to $190,000 4 5 4 4 £310,001 to §320,000 <) 2 1 1
190,001 to $200,000 2 3 - 1 £360,001 to $370,000 2 - 2 -
$200,001 to $210,000 4 5 3 3 £450,001 to $460,000 1 - 1 -
$210,001 to $220,000 3 2 1 1 $530,001 to $540,000 1 1 -
$220,001 to $230,000 4 1 2 1 $640,001 to $650,000 - 1 - 1
Total number of executives 65 60 27 26
Total remuneration received or due and receivable directly or
indirectly by executives of the Company and controlled entities ($000) 13,518 12,164 6,256 5818

44z

There have been no significant events since 30 September 1993 to the date of this Report.
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DIRECTORS' STATEMENT

In the opinion of the directors of Australia
and New Zealand Banking Group Limited the
accompanying financial statements of the
Company and the Economic entity are properly
drawn up in accordance with the provisions of the
Corporations Law in the manner authorised for a
prescribed corporation being a bank and on this
basis
(i) the financial statements set out on pages 34 to

89 are drawn up so as to give a true and fair

view of the results and cash flows for the

financial year ended 30 September 1993, and
the state of affairs at 30 September 1993, of
the Company and the Economic entity;

(i1) the consolidated accounts have been made out
in accordance with Divisions 4A and 4B of
Part 3.6 of the Corporations Law; and

(i11) at the date of this statement there are
reasonable grounds to believe that the
Company will be able to pay its debts as and
when they fall due.

Signed in accordance with a resolution of the directors

b
J% A

John B Gough

Chairman
26 November 1993

20

The financial statements have been made out
in accordance with applicable Australian
Accounting Standards.

The Company and some of its wholly owned
controlled entities listed in note 32 and note 35,
executed a Deed of Cross-guarantee enabling
them to take advantage of the accounting and
audit relief offered by the Class Orders 91/996 and
92/770, dated 19 December 1991, issued by the
Australian Securities Commission.

The nature of the Deed of Cross-guarantee is
to guarantee each creditor payment in full of any
debt in accordance with the terms of the Deed of
Cross-guarantee.

At the date of this statement, there are
reasonable grounds to believe that the Company
and its controlled entities to which the Class Order
applies, are able, as an Economic entity, to meet
any obligations or liabilities to which they are, or
may become, subject by virtue of the Deed of
Cross-guarantee.

PPN

D P Mercer
Chief Executive Officer



AUDITORS®

To THE MEMBERS OF AUSTRALIA AND
New ZearanDp Bankmneg Grour LiMiTED

Scope

We have audited the financial statements of
Australia and New Zealand Banking Group
Limited for the financial year ended 30
September, 1993, consisting of the profit and loss
accounts, balance sheets, statements of changes in
shareholders’ equity, statements of cash flows,
accompanying notes and the directors’ statement
set out on pages 34 to 90. The financial
statements compnse the accounts of the Company
and the consolidated accounts of the Economic
entity being the Company and its controlled
entities. The Company’s directors are responsible
for the preparation and presentation of the
financial statements and the information they
contain. We have conducted an independent
audit of these financial statements in order to
express an opinion on them to the members of
the Company.

Our audit has been conducted in accordance
with Australian Auditing Standards to provide
reasonable assurance as to whether the financial
statements are free of material misstatement. Our
procedures included examination, on a test basis,
of evidence supporting the amounts and other
disclosures in the financial statements, and the
evaluation of accounting policies and significant
accounting estimates. These procedures have
been undertaken to form an opinion as to
whether, in all matenal respects, the financial
statements are presented fairly in accordance with
Australian Accounting Standards and statutory
requirements in the manner authorised for a
prescribed corporation being a banking
corporation so as to present a view which is
consistent with our understanding of the
Company's and the Economic entity’s financial
position, the results of their operations and their
cash flows.

The names of the controlled entities of which
we have not acted as auditors are set out in note
32. We have received sufficient information and
explanations concerning these controlled entities
to enable us to form an opinion on the
consolidated accounts.

The audit opinion expressed in this report has
been formed on the above basis.

g Peak Mok

KPMG Peat Marwick
Chartered Accountants

REFORT

Qualification

The audit reports on the financial statements
for the year ended 30 September, 1993 of two
controlled entities of the Company, being ANZ
Grindlays Bank plc and ANZ Holdings (UK) ple,
state that the ultimate outcome of a claim against
ANZ Grindlays Bank ple by the National
Housing Bank of India is at present uncertain.

This material uncertainty is detailed within
note 35 of the financial statements under the
heading “India - National Housing Bank”. In
view of the circumstances, and in particular
having regard to the legal opinion obtained by
the Economic entity, we concur with the basis on
which the financial statements of the Economic
entity have been presented.

Qualified Audit Opinion

In our opinion, the financial statements of
Australia and New Zealand Banking Group
Limited, and, subject to the effects of such
adjustments, if any, as might have been required
had the ulumate resolution of the uncertainty
discussed in the qualification paragraph been
known, the financial statements of the Economic
entity, are properly drawn up:

{a) so as to give a true and fair view of:

(1) the state of affairs of the Company and
the Economic entity at 30 September,
1993 and of the results and cash flows of
the Company and the Economic entity
for the financial year ended on that date;
and
the other matters required by Divisions
4, 4A and 4B of Part 3.6 of the
Corporations Law to be dealt with in the
financial statements;

(ii)

{(b) in accordance with the provisions of the
Corporations Law in the manner authorised
for a prescribed corporation being a banking
corporation; and

{c) in accordance with applicable Australian
Accounting Standards.

o
P M Burroughs

Partner

Melbourne
26 November 1993



FINANCIAL INFORMATION

1: CapriTAL ADEQUACY

The Reserve Bank of Australia (RBA) adopts a risk-based capital assessment framework for Australian
banks based on internationally accepted capital measurement standards. This risk-based approach requires
eligible capital to be divided by total risk-weighted assets, with the resultant capital adequacy ratio being
used as a measure of credit exposure.

Capital is divided into tier 1, or ‘core’ capital, and ter 2, or ‘supplementary’ capital. For capital
adequacy purposes, eligible tier 2 capital cannot exceed the level of tier 1 capital. Banks are required to
deduct their investments in non-consolidated controlled entities and holdings of other banks’ capital
instruments from total capital. From 30 September 1993, general provision for rescheduled country debt
does not form part of tier 2 capital. Under RBA guidelines, banks must maintain a ratio of qualifying
capital to risk-weighted assets of at least 8 per cent.

Risk weightings are applied to balance sheet assets and to credit converted off-balance sheet exposures
to determine total risk-weighted assets. Categories of risk weights are assigned based upon the nature of
the counterparty and the relative liquidity of the assets concerned.

1993 1992 1993 19492 1993 1992
Qualifying capital $M sM SM M SM SM
Tier 1
Total shareholders’ equity and outside
equity interests 5,132.9 4591.1
Less: asset revaluation reserve - A
Less: net future income tax benefit 587.1 712.6
Tier 1 capital 4,545.8 3,870.6
Tier 2
Asset revaluation reserve - 7.9
Perpetual notes - subordinated 1,098.1 630.0
General provision for doubtful debts - general 564.7 556.6
- rescheduled country debt! n/a 376.2
1,662.8 1.570.7
Subordinated notes® 2,298.0 2.174.5
Less deducrions’ 25.1 239.2
Tier 2 capital 3,935.7 3.506.0
Deductions® 202.9 118.6
Total qualifying capital B,278.6  7.258.0
Balance sheet assets ASSETS RUSK-WEIGHTED ASSETS
Liquid assets 3,708.6 1,750.7 1,387.5 439.4
Due from other banks 10,213.1 11,142.0 2,228.9 2.261.2
Trading securities 4,708.2 2,433.3 2,045.8 2,141.6
Investment securities 4,917.3 7,007.8 1,194.2 1,382.6
Net loans and advances 56,284.3 55,767.3 45,235.5 46,754.7
Customers’ liabilities for acceptances 12,838.1 14,813.8 12,510.2 14,6395
Regulatory deposits 1,042.8 1,129.2 105.4 65.2
Shares in associates 16.3 19.3 16.3 19.3
Other assers 4,193.2 4,770.8 1,927.7 2,500.4
Premises and equipment 2,010.7 2.303.5 2,010.7 2.303.5
99.932.6 101,137.7 68,662.2 725074
CONTRACT/ Crepit EQUIVALENT
Off-balance sheet exposures NoTIoNAL AMOUNT AMOUNT
Direct credit substitutes 2,961.2 2.564.0 2,961.2 2.564.0 2,133.3 2.096.7
Trade and performance related items 7.,531.6 7.547.6 3,374.5 3,267.2 3,031.5 2,835.5
Commitments 22,167.7 226121 1,846.2 21222 1,680.9 1,887.9
Foreign exchange, interest rate and
other market related transactions 439,787.0  406,553.7 5,111.7 5,823.8 1,352.1 1,393.1

8,197.8 8,213.2

Total risk-weighted assets and

off-balance sheet exposures 76,860.0 B0,720.6
Capital adequacy ratios Ve Yo
Tier 1 5.9 4.8
Tier 2 5.1 4.3
Deductions (0.2) (0.1)
Total 10.8 9.0

' General provision for rescheduled country debt is ineligible 10 qualify as tier 2 capital from 30 September 1993

* Subordinated note issues are reduced each year by 20% of the oniginal anount duning the last five years to maturity
Subordinated note issues cannot exceed 50% of Tier 1 capital

* o Inwvestments in ANZ Life and bank shareholdings

ifa Not applicable

]



FINANCIAL

INFORMATION

2: AVERAGE BALANCE SHEET AND RELATED INTEREST
Averages used in the following table are predominantly daily averages. Interest income figures are
presented on a ‘tax-equivalent’ basis. Non-accrual loans are included under the interest earning asset
category ‘loans, advances and bills discounted’. Amounts classified as ‘overseas’ represent assets and
liabilities of the Economic entity’s non-Australian banking offices and controlled entities.

YEARS ENDED M) SEPTEMBER 1993 19492 1991
AVERAGE AVERAGE AVERAGE AVERAGE AVERAGE AVERAGE
BALANCE INTEREST RATE BALANUE INTEREST RATE DBALANCE ImrerEs) HATE
M M % M &M Y M M %
Interest earning assets
Due from other banks
Australia 560.5 27.8 5.0 677.3 0.8 15 688 574 0 95
Overseas 11,879.2  790.5 6.6 11,163.0 927.2 8.3 12,7557 1,286.7 10.1
Regulatory deposits with
Reserve Bank of Australia 481.1 7.7 1.6 479.6 11.6 2.4 518.9 349 6.7
Investments in public secunities
Australia 4,904.1 286.8 5.8 :51255 400.6 7.8 4.764.1 569.0 11.9
Overseas 4,489.4 379.2 8.4 4517.6 4084 9.0 39075 4275 109
Loans, advances and
bills discounted
Australia' 41,151.8 3,927.2 9.5 41,009.0 45302 11.0 41,238.7 56840 138
Overseas 17,831.2 1,478.8 8.3° 17,159.6 17029 99 17,0431 20858 122
Other assers 1,848.0 83.4 4.5 1,889.0 120.6 6.4 854.6 76.1 8.9
83,145.3 6,981.4 8.4 82,020.6 81523 09  81.691.4 10,2217 125
Non-interest earning assets
Acceptances
Australia 12,377.3 13,3545 14,568.9
Overseas 1,639.5 1,870.2 2.167.8
Premises and equipment 2,336.2 2,215.1 2,288.3
Other assets 6,132.3 5.298.8 5.702.6
Provisions for doubtful debts  (3,204.4) (2,544.3) (2,182.3)
19,280.9 20,1943 22,5453
Total assets 102,426.2 102,214.9 104,236,7
% of total assets attributable
0 overseas actvites 38.3% 37.2% 37.0%
Interest bearing liabilities
Time deposits
Australia 17,226.5 1,059.8 6.2 17,605.1 1,439.6 8.2 179628 2,0529 114
Overseas 13,668.1  868.5 6.4 13,2772 1,078.6 8.1 12,8486 1,347.1 105
Savings deposits
Australia 6,910.9 234.4 3.4 66262 3127 47 76682 6024 79
Overseas 2,240.1 79.6 3.6 21175 84.5 4.0 21677 106.9 4.9
Other demand deposits
Australia 4,514.4 1955 4.3 3966.0 2489 6.3 31970 309.2 9.7
Owerseas 2,284.5 97.3 4.3 20402 1169 57 2.361.1 1959 83
Due to other banks
Australia 243.1 12.6 5.2 247.9 18.4 7.4 367.2 35.0 9.5
Overseas 10,750.5 686.4 6.4 98635 8276 B4 99822 10331 103
Short term borrowings
Australia 6,288.9  461.1 7.3 64327 6576 10.2 63177 7943 126
Overseas 2,221.9 1025 4.6 19438 117.4 6.0 2,3349 199.6 8.5
Long term borrowings
Australia 5,818.2 417.7 7.2 64939 5554 86 39499 6863 115
Overseas 899.0 63.5 71 928.2 76.0 8.2 1,066.1 108.0 10.1
Other liabilities® B87.6 86.4 n/a T67.5 111.5 n/a 495.7 107.7 n/a
73,953.7 4,365.3 5.9 72,309.7 5,645.1 78 727191 75784 104




FINANCIAL INFORMATION

2: AVERAGE BALANCE SHEET AND RELATED INTEREST (CONTINUED)

Years enDiEn 30 SEFTEMBER 1993 1992 1991
AVERAGE AVERAGE  AVERAGE AVERAGE  AVERAGE AVERAGE
BALANCE INTEREST ~ RATE  BAIAMCE  INTEREST  RATE  BALANCE INTEREST  RATE
M M Ya M M b M iM Yo
Non-interest bearing liabilities
Deposits
Australia 3,123.3 32273 3,242.4
Overseas 1,715.7 1,592.0 1,464.0
Acceptances
Australia 12,377.3 13,354.5 14,568.9
Overseas 1,639.5 1,870.2 2,167.8
Orther liabilities 4,709.1 4,743.5 5451.8
23,564.9 24,787.5 26,894.9
Total liabilities 97,518.6 97,097.2 99.614.0
Shareholders' equity 4,907.6 5117.7 46227
Total liabilities and
shareholders” equity 102,426.2 102,214.9 104,236.7
% of total overseas 39.8% 38.1% 37.2%
' 1992 comparatives restated for tax benefits on exempt income (1991: not applicable)
Includes foreign exchange siap costs
3: INTEREST SPREAD AND NET INTEREST AVERAGE YIELD
1993 1992 1991
Y % %
Gross earnings rate’
Austrahia 9.00 10.54 13.45
Overseas 7.59 9.10 11.21
Total 8.40 9.94 12.51
Interest spread and net interest average yield may be analysed as follows:
Australia
Interest spread adjusted to include interest forgone 3.81 3.66 3.91
Interest forgone on non-accrual and restructured loans (0.72) (1.07) (1.31)
Net interest spread’ 3.09 2.59 2.60
Net non-interest bearing liabilities provisions and equity 0.81 1.06 1.20
Net interest average yield® - Australia 3.90 3.65 3.80
Overseas
Interest spread adjusted to include interest forgone 1.94 1.88 1.91
Interest forgone on nen-accrual and restructured loans (0.25) (0.39) (0.41)
Net interest spread” 1.69 1.49 1.50
Net non-interest bearing liabilities provisions and equity 0.45 0.74 0.94
Net interest average yield® - Overseas 2.14 2.23 244
Group
Interest spread adjusted to include interest forgone 3.01 292 3.02
Interest forgone on non-accrual and restructured loans (0.52) (0.79) (0.93)
Net interest spread” 2.49 2.13 2.09
Net non-interest bearing liabilities provisions and equity 0.66 0.93 1.15
Net interest average yield® - Group 3.15 3.06 3.24

"' Average interest rate received o interest eaming assefs

Average interest rate received on interest earing assets less the average interest rate paid on interest bearing labilities

Net interest ingome as a percentage of average inferest eaming assets
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4: VoLuME AND RATE ANALYSIS

FINANCIAL

INFORMATION

The following table allocates changes in interest income and interest expense between changes in
volume and changes in rate for the past two years. Volume and rate variances have been calculated on the
movement in average balances and the change in the interest rates on average interest earning assets and
average interest bearing liabilities. The variance caused by the change of both volume and rate has been
allocated in proportion to the relationship of the absolute dollar amounts of each change to the total.

YEARS ENDED 30 SEFTEMBER

1993 ovir 1992

CHANGE DUE TO

1992 over 1991

CHANGE DUE TO

Vorume RaTE ToraL Varume RATE Toral
™M M M M &M M
Interest earning assets
Due from other banks
Australia (7.8) (15.2) (23.0) 6.0 (12.9) (6.9)
Overseas 56.6 (193.3) (136.7) {148.9) (210.6) (359.5)
Regulatory deposits with
Reserve Bank of Australia - (3.9) (3.9 {2.5) (20.8) (23.3)
Investments in public securities
Australia (16.7) (97.1) (113.8) 40.5 (208.9) (168.4)
Overseas (2.5) (26.7) (29.2) 61.3 {(80.4) (19.1)
Loans, advances and bills discounted
Australia 15.7 (618.7) (603.0) (315 (1,1223) (1,153.8)
Overseas 64.5 (288.6) (224.1) 14.2 (397:1) (382.9)
Other assers (2.6) (34.6) (37.2) 71.0 (26.5) 445
107.2  (1,278.1) (1,170.9) 101 (2,079.5) (2.069.4)
Interest bearing liabilities
Time deposits
Australia (30.3) (349.5) (379.8) (40.1) (573.2) (613.3)
Qverseas 30.9 (241.0) (210.1) 43.6 {312.1) (268.5)
Savings deposits
Australia 12.9 (91.2) (78.3) (73.6) (216.1) (289.7)
Owverseas 4.7 (9.6) (4.9) 2.4) (20,0 (22.4)
Other demand deposits
Australia 3a (84.5) (53.4) 63.8 (124.1) (60.3)
Overseas 12.9 (32.5) (19.6) (24.1) {54.9) {(79.0)
Due to other banks
Australia (0.3) (5.5) (5.8) {9.9) (6.7) (16.6)
Overseas (9.6 (210.8) (141.2) (12.1) (193.4) (205.5)
Short term borrowings
Australia (14.4) (182.1) (196.5) 14.2 (150.9) (136.7)
Overseas 15.3 (30.2) (14.9) (29.9) (52.3) (82.2)
Long term borrowings
Australia (54.1) (83.6)  (137.7) 385 (189.4)  (130.9)
Overseas (2.3) (10.2) (12.5) (12.9) (19.1) (32.0)
Other labilities 15.6 (40.7) (25.1) 46.9 (43.1) 38
Change in interest expense 91.6 (1,371.4) (1,279.8) 22.0 - (1,955:3) (1,933.3)
Change in net interest income 15.6 93.3 108.9 (11.9) (124.2) (136.1)




FiNANCIAL INFORMATION

5: INVESTMENT SECURITIES BY MATURITIES AND YIELDS

BASED ON REMAINING TERM TO
MATUIRITY AT 30 SEFTEMBER 1993

Due perwein  Dup BETWEEN MARKET
Drue i 1 yEaR | YEAR AND 5 YEARS AND DuE AFTER Varue
OK LESS 5 YEARS 10 vEARS 1) YEARS Toraw Tors
AT BOOK VALUE M M M M M M
Australia
Treasury notes 1.156.1 = = = 1.156.1 1,156.9
Local and semi-government securities 333 18.5 0.6 - 52.4 52.8
Other securities and equity imvestments 521.3 171.0 59.7 242 754.2 758.5
1,710.7 189.5 60.3 2.2 1,962.7 1,968.2
Overseas
New Zealand government securities 832.0 561.2 (0.1 (1.6 1,393.9 1,407.4
US treasury and government securities 258 - - 18.0 43.8 41.8
Incdhan government securities 371.2 10.9 - - 382.1 381.9
Other government securities 570.8 122.8 59.4 23 785.3 789.3
Other securities and equity imvestments 223.9 1115 0.6 1337 349.5 356.9
2,023.5 B06.4 90.1 34.6 2,954.6 2,9771.3
Total book value 3,734.2 995.9 150.4 36.8 4,917.3 n/a
Total market value 3,738.6 1,022.4 150.9 33.6 4,945.5 49455
Weighted average yields' Y% Yo U %
Australia
Treasury notes 4.79 - - -
Local and semi-government sccurities 9.84 9.42 14.09 -
Other securities and equity investments 4.59 472 233 3.58
Overseas
New Zealand government securities 5.04 8.18 10.00 8.00
US treasury and government securities 3.07 . - 4.26
Indian government securities 9.50 7.14 E -
Other govermment securities B.57 8.43 13.63 13.53
Orther securities and equity investments 6.34 7.12 13.60 5.00

I

Based on coupon rates for fixed interest securities, effective yields for discounted seonrities and dividend yield for equity investments



FINANCIAL INFORMATION

6: Loans AND ADVANCES BY INDUSTRY

AT 30 SerTEMRER 1993 19492 1991 1990 1989
M M M M ™M
Australia
Agriculture, forestry, fishing and mining 1,802.4 1,888.8 1,899.0 2;271:3 2,181.6
Business and personal services 759.2 7269 n/a n/a n/a
Commercial and industrial n/a nfa 10,3975 10,153.4 07843
Entertainment, leisure and tourism 893.8 896.4 n/a n/a n/a
Financial, investment and insurance 1,637.6 2,3328 4,182.4 5,734.4 3,401.9
Government and official institutions 204.7 326.9 287.0 351.3 239.1
Lease finance 3,212.4 3,610.2 3,845.6 4,349.3 39738
Manufacturing 1,948.0 2.006.3 n/a n/a n/a
Personal 6,252.2 6,357.3 6,199.9 5,845.2 6,055.4
Reeal estate - construction T74.4 1,021.8 2.465.1 1,986.0 1,248.1
Real estate - mortgage® 19,675.6 19,2446 13,1873 10,989.9 6,483.5
Retail and wholesale trade 3,496.8 3.309.0 n/a n/a n/a
Other 2,041.5 2,256.9 n/a n/a n/a

42,698.6 439779 424638 41,680.8  33,367.7

Overseas
Agriculture, forestry, fishing and mining 901.3 721.9 n/a n/a n/a
Banks and other financial institutions n/a n/a 1,225.4 1,526.9 1,387.2
Business and personal services 448.8 504.8 n/a n/a n/a
Commercial and industrial n/a n/a 8,152.5 7.508.0 7.431.0
Entertainment, leisure and tourism 227.4 355.8 n/a n/a n/a
Financial, investment and insurance 1,776.4 20433 n/a n/a n/a
Government and official institutions 409.0 407.7 1,046.0 921.6 670.0
Lease finance 63.1 68,1 n/a n/a n/a
Manufacturing 2,821.3 29120 n/a n/a n/a
Personal 2,365.7 2,251.0 n/a n/a n/a
Real estate - construction 865.3 9398 n/a n/a n/a
Real estate - mortgage? 4,957.8 4,251.3 n/a n/a n/a
Retail and wholesale trade 1,524.2 1,375.0 n/a n/a n/a
Other 1,390.9 1,022.4 5,572.1 5,042.8 4,520.4
Rescheduled country debr 599.5 691.3 n/a n/a n/a
18,350.7 17,5444 15,996.0 14,999 3 14,008.6
Gross loans and advances 61,049.3 61,522.3 58,459.8 36,680.1 47,376.3
Less:  provisions for doubtful debts 2,689.8 3,337.6 19934 1,715.0 1,287.2
mcome yet to mature’ 2,075.2 24174 26933 2.801.1 2.440.8
4,765.0 5,755.0 4.686.7 4,516.1 3,728.0
Net loans and advances 56,284.3 55.767.3° 53.773.1 52,164.0 43,648.3

At 30 September 1993 the Economic entity was not exposed to any significant loan concentrations other than those disclosed above

' From 1 October 1991 the Economic entity restrictured its classifications of loans by industry in line with Australian Standard Industry Codes for
both Australian and Overseas operations. Prior period data for these new classifications is not available and comparison between periods is indicative
onl

‘R::J' estate morigage” inchudes residential and commercial property exposure. Loans within this category must be for the purchase of such properties
and must be secured by property

Y Including reserved interest of $516.8m (1992: §550.9m; 1991: §361.3m; 1990: §284.2m; 1989: $301. Im)

n/a Not available
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FimNANCIAL INFORMATION

7: MaTuriTy DISTRIBUTION AND INTEREST RATE SENSITIVITY OF LOANS

BASED OM BEMAINING TERM
TO MATURITY AT 30 SErremnen 1993

DuEe pETWEEN

Dug v 1 vear 1 yEAR AND Due over
O, LEss! 5 yEARS 5 YEARS ToTaL
M M M M
AUSTRALIA

Agriculture, forestry, fishing and mining 1,287.4 285.5 229.5 1,802.4
Business and personal services 436.0 261.8 6l.4 759.2
Entertainment, leisure and tourism 533.2 2377 122.9 893.8
Financial, investment and insurance 996,2 424.0 2174 1,637.6
Government and official institutions 85.7 56.1 62.9 204.7
Lease finance 1,043.1 1,868.7 300.6 3212.4
Manufacturing 1,311.2 339.0 297.8 1,948.0
Personal 29313 2.374.2 946.7 6,252.2
Real estate - construction 504.6 198.8 71.0 774.4
Real estate - mortgage 3,230.5 3196.1 132490  19,675.6
Retail and wholesale trade 21701 999.6 3Z7.1 3,496.8
Other 98496 418.3 633.6 2.041.5
Overseas B,658.2 5,196.6 4.495.9 18,350.7
Gross loans and advances 241771 15,856.4 21,015.8 61,0493

Interest rate sensitivity
Fixed interest rates® 10,734.8 8,004.2 5,067.5 24,706.5
Variable interest rates 13.442.3 6,952.2 15,948.3 36,342.8
24.177.1 15,850.4 21,015.8 61,049.3

' Incudes overdrafts

Housing loans that are capped for an initial period are treated as fixed intevest rate loane and maturity profiled on the principal repayments due over

the term of the loan
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FINANCIAL

8: CoNCENTRATIONS OF CREDIT RISk
Concentrations of credit risk exist if a number of counterparties are engaged in similar activities and
have similar economic characteristics that would cause their ability to meet contractual obligations to be

INFORMATION

similarly affected by changes in economic or other conditions. Off-balance sheet transactions of the
Economic entity are substantially with other banks.

1993 1992

Loans & SpeCIFIC SPECIFIC
AT 30 SEPFTEMBER ADVANCES ACCEPTANCES Tora PROVISION ToTal PROVISION
sM M M M M M

Australia
Agriculture, forestry, fishing and mining 1,802.4 648.8 2,451.2 97.9 2.484.1 133.9
Business and personal services 759.2 683.3 1,444.5 90.8 1,223.4 121.4
Entertainment, leisure and tourism 893.8 472.2 1,366.0 335 1,417.8 10.6
Financial, investment and insurance 1,637.6 1,152.3 2,789.9 43.8 3,841.4 86.3
Government and official institutions 204.7 133.7 3384 0.2 482.0 -
Lease finance 3.,212.4 - 3,212.4 31.7 3,610.2 61.7
Manufacturing 1,948.0 1,844.5 3,792.5 93.2 4,139.1 80.4
Personal' 6,252.2 540.6 6,792.8 77.7 7.221.2 103.6
Real estate - construction 774.4 365.5 1,139.9 45.1 1,395.7 54.3
Real estate - morigage’ 19.675.6 3,959.8 23,635.4 713.4 23,753.2 1,081.1
Retail and wholesale trade 3,496.8 1,228.0 4,724.8 132.0 4,621.3 154.1
Other 2,041.5 132.1 2,173.6 21.6 2,7337 68.4
42,698.6 11,162.8 53,861.4 1,380.9 56,923.1 1,955.8

Overseas
Agrculture, forestry, fishing and mining 901.3 141.2 1,042.5 24.2 824.1 43.6
Business and personal services 448.8 118.1 566.9 12.2 637.0 20.2
Entertainment, leisure and tourism 227.4 1.6 229.0 32.3 357.3 201
Financial, investment and insurance 1,776.4 282.1 2,058.5 19.6 2.388.9 30.8
(Government and official institutions 409.0 16.0 425.0 1.0 450.3 1.0
Lease finance 63.1 - 63.1 1.5 68.1 24
Manufacturing 2.821.3 518.2 3,339.5 57.6 3,499.5 74.9
Personal' 2,365.7 14.0 2,379.7 48.8 2,252.5 68.2
Real estate - construction 865.3 54.1 919.4 61.0 977.2 28.0
Real estate - mortgage’ 4,957.8 - 4,957.8 29.4 4,251.3 1.7
Retail and wholesale trade 1,524.2 2281 1,752.3 333 1,647.8 28.1
Orther 1,390.9 301.9 1,692.8 14.4 1,367.7 51.2
Rescheduled country debt 599.5 - 599.5 408.9 691.3 29.8
18,350.7 1,675.3  20,026.0 744.2 19.413.0 449.0
Total portfolio 61,049.3  12,838.1  73,887.4 2,125.1 76,336.1 24048

Personal’ includes non-business loans to individuals through overdrafts, personal loans, eredit cards and fully drawn advances

Real estate mortpage’ includes residential and commeraal property exposure.  Loans within this category must be for the purchase of sich properties

and must be secured by property

Refer Note 1[xiii] Accounting policies of the Financial Statements
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9: Cross BorpER OUTSTANDINGS

FINANCIAL

INFORMATION

Cross border outstandings of the Economic entity to countries which individually represented in excess
of 0.75% of the Economic enuty total assets are shown below. There were no cross border outstandings to
any other country exceeding 0.75% of total assets.

Cross border foreign outstandings are based on the country of domicile of the borrower or guarantor
of the ultimate risk and comprise loans (including accrued interest), placements with banks, acceptances

and other monetary assets denominated in currencies other than the borrower’s local currency. The

Economic entity’s gross unhedged investment in overseas branches and controlled entities is also included in

the cross border risk of the respective countries.

GOVERNMENTS BANES AND OmHER % 0F
AND OTHER OTHER FINANCIAL  COMMERCIAL Economic
OFFICIAL INSTITUTIONS INSTITUTIONS  AND INDUSTRIAL Toraw ENTITY
§M M M M ASSETS
At 30 September 1993
United Kingdom 106.6 981.8 1,814.1 2,902.5 2.9
New Zealand 612.9 3181 1,958.8 2,889.8 2.9
USA 4.3 774.4 953.4 1,732.1 1.7
Japan 1.0 844.3 449.4 1,294.7 1.3
Hong Kong - 685.6 205.0 890.6 0.9
India 390.4 88.3 381.4 860.1 0.9
Singapore 2.7 716.7 47.9 767.3 0.8
At 30 September 1992
Japan 22 1,710.7 468.4 2,181.3 2
United Kingdom 98.9 1,278.0 737.6 2,114.5 2.1
New Zealand 1121 388.4 1,585.3 2,085.8 2.1
USA 5.9 294.0 837.5 1,137.4 1.1
Hong Kong 0.1 699.3 185.4 8848 0.9
India 3858 78.3 354.2 818.3 0.8
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FINANMCIAL INFORMATIONM

10: DoustruL DEBTS = INDUSTRY ANALYSIS

1993 1992 1991 19940 19859
M iM iM M iM
Balance at start of vear 3,337.6 1,993.4 1,715.0 1,287.2 48,2
Adjustment for exchange rate fluctuations 55.8 110.2 (1.2) {11.9 (9.9)
Write-offs (refer (i) below) (1,440.1) (768.6) (861.5) (327.1) (264.4)
Recoveries (refer (1) below) 71.3 36.9 18.8 29.2 329
Charge to profit and loss account 646.8 1,937.4 1,053.3 793.2 528.8
Provisions acquired(disposed) (21.6) 39.9 45.9 62.3 16.9
Tax (liability)benefit realised on rescheduled country debt (2.5) 1.2 G 58.7 =
Transfer from deferred tax - - - - 19,9
Recognition of provisions previously netted
against tax benefits 35.4 - - - -
Orther 71 (12.8) 23l 23.4 14.5
Total provisions for doubtful debts 2,689.8 3,337.6 1,993.4 1,715.0 1,287.2
(i) Total write-offs by industry’
Australia
Agriculture, forestry, fishing and mining (55.3) (36.6) (13.1) (14.9) (6.2)
Business and personal services (75.3) (55.7) n/a n/a n/a
Commercial and industrial n/a n/a {391.2) (135.4) {(92.3)
Entertainment, leisure and tourism (22.4) (21.3) n/a n/a n/a
Financial, myestment and insurance (48.8) (36.2) (36.2) (1.7) (19.2)
Government and official institutions - {(2.8) (3.4) (0.3) -
Lease finance (52.9) (28.1) (32.9) (10.8) (13.4)
Manufacturing (46.3) (45.2) n/a n/a n/a
Personal® (90.7) (47.9) (61.9) (6.2) (26.1)
Real estate - construction (22.0) (16.2) (105.8) (10.8) (15.0)
Real estate - mortgage® (576.1) (205.4) (0.1) (2.8) -
Retail and wholesale trade (92.7) (61.1) n/a n/a n/a
Other (17.9) (37.9) nfa n/a n/a
Overseas
Rescheduled country debt (82.0) (11.3) (80.7) (218.1) (40.0)
Orther (237.7) (162.9) {136.2) (126.1) (52.2)
Total write-offs (1,440.1) (768.6) (861.5) (527.1} (264.4)
(ii) Recoveries by industry'
Australia
Agriculture, forestry, fishing and mining 1.0 0.9 0.3 0.9 0.5
Business and personal services 1.7 0.7 n/a n/a n/a
Commercial and industrial n/a n/a 4.0 15.0 13.5
Entertainment, leisure and tourism 1.4 0.2 n/a n/a n/a
Financial investment and insurance 4.6 0.9 0.2 0.2 -
Government and official institutions - - n/a n/a nfa
Lease finance 4.9 43 - 7.1 6.0
Manufacturing 0.3 0.7 n/a n/a n/a
Personal® 8.0 2h) 4.8 0.4 7.6
Real estate - construction 0.4 0.3 0.1 0.1 ]
Real estate - mortgage’ 7. 5.7 - 1.0 -
Retail and wholesale trade 2.0 1.0 n/a n/a n/a
Other 1.1 5.0 n/a n/a n/a
Overseas
Rescheduled country debt 29.5 - - - -
Other 8.7 7 5.4 4.5 4.0
Total recoveries 71.3 36.9 18.8 29.2 329
MNet write-offs (1,368.8) (731.7) (842.7) (497.9) {231.5)
Ratio of net write-offs to average
loans and acceprances 1.9% 1.0% 1.1% (0.8% 0.4%

" From 1 October 1991 the Ecomomic entity restruciured its classifications of loans by industries in line with Australian Standard Indusiry Codes for both
Australian and Overseas operations. Prior period data for these new dassifications is not available and comparison between periods is indicarive only

* “Personal” includes non-business loans to indunduals through overdrafts, personal loans, oredit cands and fully drawn advances

' ‘Real estate mortgape’ includes vesidential and commercial property exposure. Loars within this category must be for the purchase of such properties and
st be secured by property

nfa  Not applicable
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FINANCIAL INFORMATION

11: CERTIFICATES OF DEPOSIT AND TERM DEPOSIT MATURITIES
The following table shows the maturity profile of the Economic entity’s certificates of deposit and term

deposits in excess of $100,000 issued at 30 September 1993

Due v Due BeTween  DUE BETWEEN
3 MONTHS 3 MONTHS 6 MONTHS DuE N
O LFSS  AND 6 MONTHS AND 1 YEAR OVER 1 YEAR ToTan
M M M M &M
Australia
Certificates of deposit 1,914.0 851.9 300.0 1.302.9 4,568.8
Term deposits 5,165.2 650.4 291.0 681.1 6,787.7
7.079.2 1,502.3 791.0 1,984.0 11,356.5
Overseas
Certificates of deposit 729.3 256.5 78.6 77.6 1,142.0
Term deposits 7.877.1 1,561.3 781.0 402.7 10,622.1
8,000.4 1,817.8 859.6 480.3 11,764.1
Total 15,685.6 3,320.1 1,650.6 2,464.3 23,1206

12: SuorT TERM BORROWINGS

The Economic entity’s short term borrowings include commercial paper, debenture stock (secured debr

securities), unsecured notes and deposits, subordinated and unsubordinated debt, with a remaining term to
maturity of one year or less. The Economic entity has commercial paper programmes in the United States,
where it issues paper through its controlled entity ANZ (Delaware) Inc., and in Europe and Asia, where the

Economic entity issues paper direct.

YEARS ENDED 30 SEPTEMHER 1993 1992 1991
M M §M
Balance at end of year
Commercial paper - ANZ (Delaware) Inc. 350.3 1,649.8 1,210.7
Commercial paper - other 1,328.6 1,276.0 1,494.1
Debenture stock 2,562.2 3,156.1 2,892.8
Other secured borrowings 7.8 38.1 235
Unsecured notes and deposits 1,778.0 2,176.1 3,010.6
Weighted average interest rate at end of year
Commercial paper - ANZ (Delaware) Inc. 3.29% 3.56% 5.98%
Commercial paper - other 3.53% 4.59% 7.58%
Debenture stock 8.68% 12.16% 13.07%
Other secured borrowings 5.12% 7.51% 7.53%
Unsecured notes and deposits 4.69% 8.71% 10.56%
Maximum amount outstanding at any month end during year
Commercial paper - ANZ (Delaware) Inc. 1,704.8 1,649.8 1,910.7
Commercial paper - other 1,647.9 2.370.7 1,950.9
Debenture stock 3,270.5 3,489.7 3,560.2
Other secured borrowings 187.2 4.5 101.5
Unsecured notes and deposits 3,087.9 3,697.3 44825
Average amount outstanding during year
Commercial paper - ANZ (Delaware) Inc. 1,568.0 1,177.5 1,452.4
Commercial paper - other 1,314.2 1,541.0 1,373.3
Debenture stock 2,946.7 3,153.7 3,165.3
Other secured borrowings 43.7 21.5 39.5
Unsecured notes and deposits 2,638.2 2,482.8 2,622.1
Weighted average interest rate during year
Commercial paper - ANZ (Delaware) Inc. 3.37% 4.62% 7.08%
Commercial paper - other 4.31% 6.35% 9.87%
Debenture stock 9.97% 12.14% 14.38%
Other secured borrowings 5.77% 9.67% 9.41%
Unsecured notes and deposits 5.98% 9.57% 12.10%
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FinNaANCIAL INFORMATION

13: US GAAP RECONCILIATION
The consolidated financial statements of the Economic entity are prepared in accordance with
Generally Accepted Accounting Principles applicable in Australia ("Australian GAAP") which differ in
some respects from Generally Accepted Accounting Principles in the United States ("US GAAP").
The following are reconciliations of the financial statements, applying US GAAP instead of Australian
GAAP.
1993 1992 1991
NoTE M M M

Operating profit(loss) after income tax using

Australian GAAP 246 (579 267
Items having the effect of increasing(decreasing)

reported income:

Reeversal of loss on revaluation of properties (i) 30 - -
Loss on sale of premises, 530 Collins Street, Melbourne, Australia (i) (90) - -
Depreciation charged on the difference between revaluation

amount and historical cost of buildings (1) 1 2 4
Difference in gain or loss on disposal of properties revalued

under histarical cost (1) 1 3 +
Capitalisation of goodwill arising from acquisition of controlled

entities (ii) - - 27
Purchase price adjustments affecting goodwill arising

from acquisition of controlled entities (11) - = (3)
Amortisation of goodwill (1i) (38) (40) (40}
Write-off of goodwill (ii) (45) (22) -
Capitalisation of gain arising from sale-leaseback transactions (111) - (2) (19)
Amortisation of sale-leaseback gain over lease term (i) 17 17 14
Capitalisation of profit arising from sale of Coles Myer warrants  (iv) - - (30)
Amortisation of capitalised profit arising from sale of

Coles Myer warrants (iv) 10 10 -
Net income(loss) according to US GAAP 132 (611) 224
Shareholders’ equity reported at year end using

Australian GAAP 5,089 4,542 4,984
Elimination of gross asset revaluation reserves (1) (405) (324) (489)
Reversal of loss on revaluation of properties (1) 30 - -
Adjustment to provision for depreciation on buildings revalued (i) 29 28 26
Reestoration of previously deducted goodwill (ii) 807 807 807
Accumulated amortisation and write-oft of goodwill (i1) (310) (227) (165)
Reestoration of deferred gain on sale-leaseback transactions

less amortisation (1) (27) (44) (59)
Restoration of deferred profit on Coles Myer warrants

transactions less amortisation {iv) (10) (20) (30)
Provision for final dividend (v) 131 116 102
Shareholders’ equity according to US GAAP 5,334 4,878 5,176
Total assets reported at year end using Australian GAAP 99,933 101,138 98,212
Elimination of gross asset revaluation reserves (1) (405) (324) (489)
Reversal of downward revaluation of properties (1) 30 - -
Adjustment to provision for depreciation on buildings revalued (i) 29 28 26
Reestoration of previously deducted goodwill (i1) 807 807 807
Accumulated amortisation and write-off of goodwill (11) (310) (227) (165)
Reclassification of deferred tax assets against deferred

tax liabilities (vi)  (406) (544) (488)
Total assets according to US GAAP 99,678 100,878 97.903
Impact of adoption of SFAS 109 on prior year results
Net income according to US GAAP reported in

1991 Financial Statements n/a n/a s
Reestatement of prior year results for adoption of SFAS 109 n/a n/a 215

n/a n/a 224
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13: US GAAP RECONCILIATION (CONTINUED)

(i) Premises and Equipment

Properties have been revalued by the
Economic entity at various times, increasing the
book value of these assets (refer note 1 (xvi) in the
Financial Statements). Under Austrahan GAAP,
any increments on revaluation are credited directly
to the Asset Revaluation Reserve (ARR), and
decrements are debited to the ARR to the extent
of any previous revaluation increments. Decrements
in excess of previous revaluation increments are
charged to the Profit and Loss Account. The
ARR forms part of shareholders” equity.

Under US GAAP, revaluation of properties is
not permitted except for decrements which are
regarded as permanent.

Accordingly, under Australian GAAP
depreciation charges are higher and profits on
disposal are lower than those required under US
GAAP. The depreciation charges, together with
the profits and losses on revalued assets sold have
been adjusted to historical cost in the US GAAP
reconciliation statement.

In 1992, 5330 Cellins Street, Melbourne,
Australia was revalued downwards by $89.6 million
against the AR, and this decrement has been
adjusted in the US GAAP Profit and Loss Account
reconciliation statement, with a corresponding
increase in the ARR.

Additionally, the decrement on revaluation of
properties of $29.8 million charged to the
Australian GAAP Profit and Loss Account has
been reversed in the US GAAP reconciliation
statement as the decrement is not considered to be
permanent.

(ii) Goodwill

Effective from 1 October 1992, the Economic
entity has changed 1ts accounting policy i respect
of goodwill (refer note 2 in the Financial
Statements). Previously, goodwill on acquisition
was charged in full to the Economic entity’s Profit
and Loss Account in the year of acquisition.
Under US GAAP, goodwill is capitalised and
amortised over the period of time during which
the benefits are expected to arise, such period not
exceeding 40 years generally or 25 years in respect
of bank acquisitions.

Adjustments have been made in the US
GAAP reconciliation statement to write-back
goodwill written-off in full and to amortise
goodwill on acquisition over the period of the
expected benefits.

Additionally, to the extent that periodic
reviews of the carrying amount of goodwill lead to
a writedown of goodwill previously capitalised for
US purposes, this is adjusted in the US GAAP
reconciliation statement.
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(iii) Sale-leaseback transactions

Under Australian GAAP for operating leases,
gains on disposal under sale-leaseback transactions
can be recognised in the period of sale. Under US
GAAP, the gain is amortised over the remaining
lease term.  This difference in treatment has been
adjusted in the US GAAP reconciliation
statement.

(iv) Option transactions - Coles Myer Warrants

Under US GAAP, premia on options written
over equities held in portfolio are amortised over
the term of the option. Adopting Australian
GAAP, the Economic entity has recognised as
profit that part of the option premium associated
with the warrant issue representing the intrinsic
value of the option, and amortised the remainder.
This has been adjusted in the US GAAP

reconciliation statement.

(v) Dividends

Under Australian GAAP, dividends are shown
in the Profit and Loss Account in the period to
which they relate rather than in the period when
they are declared as required by US GAAP. This
difference in treatment has been adjusted in the
US GAAP sharcholders’ equity reconciliation.

(vi) Income taxes

Under Australian GAAP, tax benefits relating
to carry forward tax losses must be “virtually
certain” of being realised before being booked.
Realisations of benefits relating to other timing
differences must be “beyond a reasonable doubt™
before they may be booked. These tests are as
stringent as those applied under US GAAP and
hence no write-down of future tax benefits is
required.

Australian GAAP allows offsetting of future
income tax benefits and labilities to the extent
they will reverse in the same period. US GAAP
requires an offset of these two items where reversal
will occur within twelve months and in the period
exceeding twelve months.  This has been adjusted
in the US GAAP reconciliation statement.
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13: US GAAP RECONCILIATION (CONTINUED)

(vii) Pension commitments

Under Australian GAAP, contributions in
respect of defined benefits schemes are made at
levels necessary to ensure that these schemes are
maintained with sufficient assets to meet their
actuarially assessed liabilities. Any net deficiency
arising from the aggregation of assets and liabilities
of the Economic entity's defined benefit schemes is
provided for in the Economic entity’s financial
statements (refer note 36 in the Financial
Statements). Under US GAAP, the pension
expense for defined benefits pension schemes is a
function of the employee's service period, interest
costs, actual return on schemes’ assets,
amortisation of unrecognised prior service costs
and unrecognised net gains or losses. No
adjustment is required to be made in the US
GAAP reconciliation statement as the difference is
immaterial.

(viii) Post retirements benefits

Post retirement benefits other than pension
payments are not material and no adjustment is
required in the US GAAP reconciliation
statement.

(ix) Investment securities

Under Australian GAAP, there is no
requirement to make a valuation allowance for
investment securities unless permanent diminution
in the value of the security has occurred. US
GAAP requires that in instances where investment
securities are not likely to be held until maturity,
these securities should be classified as held for sale
and accounted for at the lower of cost and market
value or classified as trading securities and
accounted for at market value.

It is the policy of the Economic entity to
classify as investment securities, only those
securities which the Economic entity has a
positive intent to hold untl maturity and no
adjustment is required in the US GAAP
reconciliation statement.

All other securities are classified as trading
securities and marked to market. The Economic
entity does not maintain a separate “securities held
for sale” portfolio.
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(x) Foreclosed and in-substance foreclosed assets

The Economic entity does not carry assets
acquired in foreclosure proceedings or assets that
would be treated as in-substance foreclosures
under US GAAP as a separate balance sheet item,
because the Economic entity considers the
management of security by the Economic entity to
constitute part of the loan recovery program.
These assets are carried on the Economic entiry's
balance sheet under Loans and Advances. As part
of doubtful debt assessment procedures, provisions
are raised to reflect any shortfall in the collateral
value over the loan balance where full recovery of
a loan is considered doubtful.  As a result, these
assets are effectively carmied at the fair or market
value of the collateral which approximates net
realisable value. Therefore, the application of
FRP 401.09 regarding in-substance foreclosures
would not result in an adjustment in the US
GAAP reconciliation statement.



SHAREHOLDER INFORMATION

1: MAJOR SHAREHOLDERS

(i) Ordinary shares
At 3 November 1993 the twenty largest holders of ordinary shares held 659,240,276 ordinary shares,
equal to 50.4 per cent of the total issued capital

MNUMBER OF SHARES %

National Nominees Ltd 146,391,715 112
ANZ Nominees Ltd 102,044,747 7.8
Australian Mutual Provident Society 58,461,687 4.5
Chase Manhattan Nominees Lid 57,561,714 4.4
Westpac Custodian Nominees Limited 43,140,405 SE)
State Authorities Superannuation Board 34,352,794 2.6
Citicorp Nominees Pty Limited 30,670,806 2.3
Queensland Investment Corporation 24,817,686 1.9
Permanent Trustee Company Limited 22,200,925 1.7
MLC Life Limited 21,681,432 1.7
The Prudential Assurance Company Limited 21,587,209 1.7
CBA Nominees Limited 17,045,584 1.3
Pendal Nominees Pty Limited 16,839,503 1.3
Perpetual Trustees Nominees Limited 16,185,760 1.2
The Commonwealth Superannuation Board of Trustees 9,482,793 0.7
Transport Accident Commission 8,113,026 0.6
Barclays Australian Custodian Services Limited 7,985,917 0.6
NRMA Investments (Pry) Limited 7,767,570 0.6
The National Murtual Life Association of Australasia Limited 6,495,647 0.5
The Equity Trustees Executors and Agency Company Limited 6,413,356 0.5
659,240,276 50.4

(ii) Preference shares
At 3 November 1993 the twenty largest preference shareholders held 3,303,150 preference shares equal
to 55.1 per cent of the total preﬁ::rcncc shares 1ssued

NUMBER OF SHARES %

The National Mutual Life Association of Australasia Limited 1,078,740 18.0
Pendal Nominees Pty Limited 588,229 9.8
Permanent Trustee Company Limited 475,010 7.9
Mercantle Murtual Life Insurance Company Limited 200,000 3.3
BT Custodians Limited 150,000 25
Perpetual Trustee Company Limited 145,000 2.4
Norwich Union Life Australia Limited 100,000 1.7
Equity Life Lid 95,341 1.6
Australian National University 72,000 1.2
Rema Nominees Pty Ltd 56,770 0.9
Cigna Insurance Australia Limited 50,730 0.8
NRMA Investments (Pty) Limited 50,000 0.8
National Nominees Limited 47,783 0.8
ANZ Nominees Limited 36,341 0.6
The Equity Trustees Executors and Agency Company Limited 33,000 0.6
Bankers Trust Life Limited 30,000 0.5
Wesfarmers Provident Fund Pry Ltd 28,300 0.5
Co-Operative Bulk Handling Limited 23,500 0.4
Westpac Custodian Nominees Limited 22,406 0.4
Australian Foundation Investment Company Limited 20,000 0.3
3,303,150 55.1




SHAREHOLDER INFORMATION

2: SUBSTANTIAL ORDINARY SHAREHOLDERS
At 3 November 1993, there were no entries in the Register of Substantial Sharcholdings. Notices of
ceasing to be substantial shareholders were received during the year prior to 3 November 1993 from the

following:
DatE o NOTICE

National Australia Bank Led 21 October 1992
Westpac Banking Corporation 9 February 1993
Australian Mutual Provident Society 5 August 1993

3: AVERAGE SIZE OF SHAREHOLDINGS

(i) Ordinary shares - fully paid
At 3 November 1993 the average size of holding of ordinary shareholdings was 12,076 (1992: 10,142)
shares

(ii) Preference shares
At 3 November 1993 the average size of holding of preference shareholdings was 556 (1992: 606)
shares

4: DISTRIBUTION OF SHAREHOLDINGS
(i) Ordinary shares - fully paid

MNUMBER OF
AT 3 Novemper 1993 NUMBER. OF % oF SHARES % OF
RANGE HOLDERS HOLDERS 000 SHARES
1 to 1,000 shares 34,378 31.7 16,860 1.3
1,001 to 5,000 shares 53,089 49.0 127,941 9.8
5,001 to 10,000 shares 12,169 11.2 85.678 6.6
10,001 to 100,000 shares 8.212 7.6 175,795 13.4
Ower 100,000 shares 487 0.5 901,977 68.9
108,335 100.0 1,308,251 100.0
(ii) Preference shares
NUMBER OF
AT 3 Novemuer 1993 MNUMBER OF % OF SHARES % OF
RANGE HOLDERS HOLDERS (N0 SHARES
1 to 1,000 shares 10,475 97.0 1,654 27.6
1,001 to 5,000 shares 228 2.1 467 7.8
5,001 to 10,000 shares 40 0.4 296 4.9
10,001 to 100,000 shares 44 0.4 1,321 22.0
Ower 100,000 shares 6 0.1 2,262 5 7 fe
10,793 100.0 6,000 100.0

—
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SHAREHOLDER INFORMATION

5: Voring RIGHTS OF SHAREHOLDERS

(i) Ordinary shares - fully paid and partly paid
The Articles provide for
(i) on show of hands 1 vote;
(1) onapoll | vote for each fully-paid ordinary share held; and
(111) 1 vote for every 10, 10 cent paid shares issued pursuant to the Company’s senior officers’ share
purchase scheme and the directors’ share and option purchase scheme.

(ii) Preference shares

Preference shareholders may vote only upon

(1)  a proposal to reduce the share capital of the Company;

(ii) a proposal to wind up the Company;

(1i1) a proposal for the sale of the undertaking of the Company;

(iv) a proposal which directly affects the rights, powers and privileges attaching to the preference
shares, and during a period when a dividend payable on the preference shares is more than six
months in arrears.

6: HoLDpERS OF NoON-MARKETABLE PARCELS

(i) Ordinary shares - fully paid
At 3 November 1993, shareholdings of less than a marketable parcel (1 to 99 shares) were 3,358
(1992: 3,353), which is 3.3% of the total number of ordinary shareholdings.

(ii) Preference Shares
At 3 November 1993, preference shareholdings of less than a marketable parcel (1 to 49 preference
shares) were 665 (1992: 462), which is 6.2% of the total number of preference shareholdings.

7: EMPLOYEE SHAREHOLDER INFORMATION
At 24 November 1993, participants in the employee and senior officers’ share purchase schemes held 2.3%
(1992: 2.5%) of the issued share capital.

8: DIRECTORS’ SHAREHOLDING INTERESTS

Non-

BenerciaLLy

Benercianey Hewn Hewn

Furry ParTLy Furey

Pain! PALL? Orrions® Pay’

] € Dahlsen 33,400 50,000 - 12,000
C B Goode 127,789 50,000 50,000

J B Gough 146,352 50,000 - -

C | Harper 26,814 40,000 - ~

Dame Leonie Kramer 51,590 = - =

AT L Maitand 82,730 - 50,000 =

D P Mercer 62,056 - 50,0001 -

] F Ries 139,498 - 50,000* -

Dr B W Scott 26,930 50,000 - -

Sir Ronald Trotter 12,400 50,000 50,000 -

R B Vaughan 21,099 50,000 50,000 -

730,658 340,000 300,000 12,000

! Ordinary shares of $1.00 each
Y Ordinary shares of $1.00 each paid as to 10 cents only issued pursuant to the Directors” share and option purchase scheme

Options isswed pursuant to the Directors’ share and option purchase scheme to take up shares in the Company during the period of 5 years
after issue at market p!iresﬁr:'d as at the rime -:_If issue less onie cent which amount of one cent was paid on issue of the option

Issued during the year

Tos



INVESTOR

SHAREHOLDER MEETINGS

The Annual General Meeting will be held at the
Savoy Ballroom, Grand Hyatt Melbourne,

123 Collins Street, Melbourne on Friday 21
January 1994,

Further details of the Meeting are contained in
the separate Notice of Meeting enclosed with this
Report.

In addition to the AGM, informal Shareholder
Information Meetings will be held in Sydney on
24 January 1994 and Auckland on 25 January 1994,

Further details of these meetings are included in
the Chairman’s Letter accompanying the Notice of
Meeting.

CHAIRMAN'S ADDRESS

A summary of the Chairman’s address to the
AGM will be published 1n “Shareholder Contact™
magazine issued in February 1994

LisTiNGS

The Group’s shares are listed on the Australian
Stock Exchange, the International Stock Exchange
in London and the New Zealand Stock Exchange.
The Capital Securities offered in February 1993 are
listed on the New York Stock Exchange.

Additionally, the Bank of New York sponsors an
ADR programme in the United States of America.

DIvIDENDS

Several dividend options are available to
Shareholders. These options are detailed in a
booklet called “Shareholder Alternatives™, copies of
which are available from the Share Registrars at the
addresses shown.

REGISTERED OFFICE

Level 2, 100 Queen Street, Melbourne,

Victoria 3000 Australia

Phone: (03) 273 5555

Group Secretary: R'T Jones

Chief Financial Officer: D T Craig

General Manager-Investor Relations: 1 H Ward
Solicitors: Blake Dawson Waldron

Auditors: KPMG Peat Marwick

SHARE REGISTRARS

Australia

Coopers & Lybrand

Southbank Terrace, 71 City Road,

South Melbourne, Victoria 3205

Phone: (03) 602 5688 Toll Free: 008 331 721
New Zealand

ANZ Banking Group (New Zealand) Limited,
8th Floor, 215-229 Lambton Quay, Wellington
Phone: (04) 496 7000

United Kingdom

Barclays Registrars, Bourne House,

34 Beckenham Road, Beckenham, Kent BR3 4TU
Phone: (081) 650 4866

INFORMATION

FinanciaL CALENDAR 1993/94

Books close for
Final Ordinary Dividend 17

Books close for
Preference Dividend 31

Preference Dividend Payment
Annual General Meeting

Final Ordinary Dividend
Payment

Sydney Shareholder
Information Meerting

Auckland Shareholder
Informarion Meeting

Interim results announcement

Final results

December 1993

December 1993
11 January 1994

21 January 1994

21 January 1994

24 January 1994

25 January 1994

25 May 1994*

announcement 23 November 1994

*Tentative dates ma!’y

RATINGS (DECEMBER 1993)
Short-Term Debt

Standard & Poor’s Ratings Group Al
Maoody’s Investors Service __PBel
Long-"Terin Debr

Standard & Poor’s Ratings Group A+
Moody's Investors Service A2



"
= iF-..-:"E

11.5';.1--
|
& e
"'1‘1_.1
NSy

: “-u- >
W ;1L|l'p et
pt [ Frasy
SRR W i i = T e
I .‘"I"-_ L] e [} n
- T
e 3

W T e

o 1r.
s LrT
ool i

b - ]
ol e
- -_-d ¥,
T RN
g
IgJET -
L & LT
b
Hi




