











28: Exchange rates

The exchange rates used in the translation of the results and the assets and liabilities of major overseas
branches and subsidiaries are

1981 1990
CLOSING AVERAGE CLOSING AVERAGE
British pound 0.4549 0.4292 0.4390 0.4606
United States dollar 0.7981 0.7762 0.8251 0.7772
New Zealand dollar 1.3960 1.3109 1.3364 1.3091

29: Segment analysis

The following analysis shows segment income, results, total and risk weighted assets based on geographical
locations and results, income and total assets on industry segments.

The Group's principal operations are in its domestic markets of Australia and New Zealand although it also
has significant international operations, being represented in 48 countries worldwide. Although some of these
international operations have a domestic base or origin, the Group's international strategy revolves around a
network and accordingly segmentation reflects that strategy.

Further geographic segmentation of domicile and risk is not considered appropriate to the presentation of the

Group's results.
CONSOLIDATED

1991 1990
Geographical M % 5M %
Income
Australia 7,828.5 63.9 7.815.8 65.4
New Zealand 1,459.0 11.9 1,324.1 11.1
Ulh_vgr maikgl_s s 2_,96(1,3 242 _2,1&0_ ES
12,247.8 100.0 11,953.9 100.0
Pre tax profit
Australia 62.2 13.4 1849 30.9
New Zealand 107.2 23.2 110.3 18.4
Other markets 293.8 63.4 3(]3,_7_’ 'S[]I?
463.2 100.0 5989 100.0
Abnormal items = B = 18.5 e (182.6)
481.7 416.3
Post tax profit
Australia 5.2 2.0 105.1 255
New Zealand 92.7 34.8 87.0 21.1
Other markets oy ; 168.3 632 = 2204 = 534
266.2 100.0 412.5 100.0
Abnormal items 1.1 (191.0)
267.3 2215
Total assets
Australia 66,169.2 67.4 64,459.8 64.9
New Zealand 10,192.1 10.4 9,773.5 99
Other markets 21,851.0 22.2 25,066.5 25.2
98,212.3 100.0 99,299.8 100.0
Risk weighted assets
Australia 57,295.5 71.0 57.244.0 69.7
New Zealand 8,149.4 10.1 7.511.2 9.2
Other markets 15,260.6 18.9 17,297.5 211
80,705.5 100.0 82,052.7 100.0
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FINANCILAL STATEMENTS FOR 1981

29: Sqanent analysis (continued) CONSOLIDATED
1891 1540
Industry 8M % 5M %
Income
General banking 10,361.9 84.6 9,737.6 81.5
Investment banking 155.9 1.3 439.1 3.7
Finance 1,564.2 12.8 1,614.1 13.5
Insurance and funds management 138.1 1.1 133.2 1.1
Other 27.7 0.2 29.9 % 0.2
12,247.8 100.0 11,953.9 100.0
Pre tax profit
General banking 456.4 98.5 482.1 80.5
Investment banking 3.1 0.7 (41.9) (7.0)
Finance (62.6) {13.5) 73.9 12.3
Insurance and funds management 47.1 10.2 60.3 10.1
Other e dwn l = Ty BN Y 19.2 4.1 245 4.1
463.2 100.0 598.9 100.0
Abnormal items 18.5 (182.6)
. Bl y 4817 416.3
Post tax profit
General banking 252.7 94.9 3338 80.9
Investment banking (0.7) (0.3) (29.5) (7.1)
Finance (36.8) (13.8) 479 11.6
Insurance and funds management 36.2 13.6 455 11.0
Other 14.8 5.6 14.8 3.6
266.2 100.0 412.5 100.0
Abnormal items 1.1 (19_1__._(}_]_
267.3 221.5
Total assets
General banking 85,261.0 86.8 86,032.3 86.6
Investment banking 2.211.5 2.2 2,078.4 2.1
Finance 9,781.5 10.0 9,709.3 9.8
Insurance and funds management 249.1 0.3 208.3 0.2
Other 709.2 0.7 1,271.5 1.3
08,212,3 100.0 99,299.8 100.0
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30: Consolidated statement of sources and applications of funds

18491 1540
SM M
Sources of funds
Inflow of funds from operations
Interest received 10,155.3 10,150.3
Other operating income!* 2,516.1 2,074.4
12,671.4 12,224.7
QOutflow of funds from
operations? 11,885.6  11,505.8
Funds from operations 785.8 668.9
Decrease in assets
Liquid assets 710.3 513.2
Due from other banks 2,206.2 -
Investment securities - 837.0
Shares in associates 31.8 -
Regulatory deposils - 164.5
Increase in liabilities
Due to other banks - 3,256.0
Deposits and other
borrowings 2,781.5 7.979.7
Bonds and notes 219.0 165.9
Provisions 0.8 68.5
Proceeds from issue of shares T28.7 324.2
Minority interests 19.4 5.2
Proceeds from issue of
loan capital 620.5 695.2
Total sources of funds 8,104.0 14,676.3
Applications of funds
Increase in assets
Due from other banks - 3,662.5
Trading securities 385.2 311.1
Investment securities 2711 -
Net loans and advances 1,609.1 8,515.7
Regulatory deposits 209.5 -
Shares in associates - 21.8
Other assets 346.8 757.7
Premises and equipment 361.3 2785
Decrease in liabilities
Creditors and other
liabilities B66.0 425.2
Due to other banks 3,298.5 -
Income tax paid 382.8 2939
Dividends paid 236.4 363.6
Other provision payments 137.3 46.3
Total applications of funds 8,104.0 14,6763

1991 15
M M
Reconciliation of operating profit
before income tax with funds
from operations
Operating profit before tax 463.2 598.9
Abnormal profit (loss)
before tax 18.5 (182.6)
481.7 416.3
Add: non-fund items
Depreciation and amaortisation 189.9 156.4
Provision for employee
entitlements 35.0 29.2
Provision for nondending
losses 24.5 272
Other provisions 54.7 39.8
Funds from operations 785.8 668.9

Assets and liabilities of acquisitions have been included
in the summary of sources and applications of funds

under the following headings

Liquid assets 3.3 409.9
Due from other banks - 29
Trading securities - 414.9
Investment securities 93.1 925.1
Regulatory deposits 23.6 M7
Net loans and advances 478.9 4,067.8
Shares in associates 1.3 -
Other assets 4.7 382.2
Premises and equipment 38.9 110.3
Bills payable and other

liabilities (24.5) (1,078.8)
Due to other banks - {6.4)
Deposits and other

borrowings (506.1) (4,870.4)
Income tax liability = 4.7
Provisions (0.8) (68.5)

112.4 319.0

Goodwill on acquisitions 26.9 2574
Net consideration paid 139.3 576.4

* Includes proceeds on sale of subsidiaries and premises of $373.8 million (1990; $270.8 million)

2 Includes proceeds on issue of warrants of $49.8 million (1990: nil)

3 Includes abnormal items of $39.4 million (1990 $285.5 million) and outflow on sale of subsidiaries and premises of $355. 7 million

(1990: §158.7 million)
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FOR

FINANCIAL STATEMENTS
CONTRIBUTION TO
ROOK VALUE GROUP RESULT
INCORPORATED 1991 190 1991 1990 NATURE OF
IN &M M &M M BUSINESS
31: Subsidiaries
All subsidiaries are 100% owned unless otherwise noted
Australia and New Zealand Banking Group Limited (110.0) (21.4) Banking
1 ANZ Adelaide Group Ltd Australia 66.1  66.1 1.7 55 Property owner
Penplaza Investments Pty Lid Australia 11.7 i # #  Property owner
* ANZ Bank (Guernsey) Lid Guernsey 0.5 06 2.3 1.7  Banking
* ANZ Managemen! Company (Guernsey) ILtd  Guernsey 0.1 0.1 0.1 #  Fund management
* ANZ Trust Company (Guernsey) Ltd Guernsey # # # #  Trustee
ANZ Executors & Trustee Company Litd Australia 6.0 6.0 4.5 8.6 Trustee/nominee
ANZ Executors Nominees Lid Australia # # # # Trustee/nominee
ANZ Executors & Trustee Co. (Canberra) [td  Australia 0.6 0.6 0.2 0.2 Trustee/nominee
ANZ Executors & Trustee Co.
(South Australia) Ltd Australia 0.8 08 0.7 0.7 Trustee/nominee
~ B. & R. Securities Pty Ltd Australia # - # - Trustee/nominee
ANZ Funds Piy Lid Australia  3,545.4 1,632.7 (1.0) (04) Holding company
Town & Country Bank Lid Australia 99,1 8.2 9.0 0.2 Finance
Glencove Pty Lid Australia # # # # Management
Guaranty Finance Insurance Pty Ltd Australia 5.0 5.0 (2.4) # Morigage insurance
T & C Management Pty Ltd Australia # # # #  Property manager
T & C Technology Pty Ltd Australia # # 1.6 # Computer software
1 Topgard Pty Ltd'® Australia # # # # Mortgage securities
1 Town & Country Housing Bonds Lid™ Australia # # # #  Mortgage securilies
Town & Country Properties Lid Australia # # (1.4) # Management
Town & Country Trustees Lid Australia # # # # Non-operative
+ Wetsum Pty Ltd® Australia # # # #  Mortgage securities
* ANZ International Pte Lid Singapore 260.1 2583 1.3 1.1 Holding company
* ANZ Asia Lid Hong Kong 1.6 1.6 6.9 8.1 Finance
* ANZ Asia Pacific Holdings Ltd Hong Kong 3.8 52 (0.1) 12 Holding company
* ANZ Bank (Cook Islands) Ltd Cook Islands # # # # Banking
* ANZ Bank (Vanuatu) Ltd Vanuatu 1.0 1.0 1.6 20 Banking
* ANZ International Trustee Ltd British Virgin
Islands # # # #  Truslee
* ANZ Managed Investments (Asia) Pte Ltd Singapore 0.4 0.3 # # Investment
* ANZ McCaughan Securities (Asia) Lid Hong Kong 1.7 1.6 1.0 0.6  Merchant banking
* ANZ Singapore Ltd Singapore 10.4 8.1 2.9 2.2 Merchant banking
* ANZCOVER Insurance Pte Ltd Singapore 4.5 4.1 1.2  (1.3) I[nsurance
* Bank of Western Samoa* Western Samoa 7.9 - 1.3 - Banking
* Beneficial Acceptance Ltd Vanuatu 0.1 0.1 # # Property owner
* Index Computing Pte 1id India 0.3 0.5 1.0 0.3  Computer consultant
* Mercantile Securities (Hong Kong) Ltd Hong Kong # # # # Finance
* Rarotonga Trustee Corporation Lid Cook Islands 0.3 0.3 # # Trustee
* International Management Services Ltd Cook Islands # # # #  Trustee
* Rarotonga Secretarial Services Lid Cook lslands # # # # Trustee services
* Siam Digest Ltd Thailand # # # 0.1 Investment y
* ANZ Holdings (New Zealand) Lid New Zealand 163.7 1714 (48.3) (45.7) Holding company
* ANZ Banking Group (New Zealand) Ltd New Zealand 287.3 3019 24.9 459 Banking
* ANZ Holdings (New Zealand) 1990 Ltd' New Zealand 132.2 - 1.2 —  Holding company
* ANZ Investment Services (New Zealand) Lid New Zealand # # i #  Trust management
* ANZ MeCaughan (NZ) Lid New Zealand # # 0.4 (1.6) Merchant banking
* ANZ McCaughan Securities (NZ) Ltd New Zealand # 02 (0.2) #  Stockbroking
* ANZ Name Protection Company Ltd New Zealand # # # # Non-operative
* ANZ Pensions (New Zealand) Ltd New Zealand # # # # Pension fund trustee
* ANZ Properties (New Zealand) Ltd New Zealand 95 100 2.3 (1.8) Property owner
* ANZ Savings Bank (New Zealand) Ltd New Zealand 7.3 76 (0.3) 47 Banking
* ANZ Securities (New Zealand) Ltd New Zealand # # # # Non-operative
§* ANZ (New Zealand) Finance N.V. Netherlands
Antilles # # # # Non-operative
* ANZMAC Securities (New Zealand)
Nominees Ltd New Zealand # - # - Nominee
* Bage Investments Lid New Zealand 179.1 1871 17.8 222 Investment
* Bernina Securities Ltd® New Zealand 0.1 - 0.1 - Finance
* Charge Card Corporation Ltd New Zealand # # # 0.3  Charge card services
* Coast Cash Orders and Finance Ltd New Zealand 0.1 - 0.1 - Finance
* Endeavour Investments (New Zealand) Ltd New Zealand 397.4 3403 47.0 129 Holding company
* Equitable Development Corporation Ltd New Zealand # - # —  Lease finance
* Esanda Ltd New Zealand # # # #  Name protection
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CONTRIBUTION TO

BOUKVALUE  GROUP RESULT
INCORPORATED 1991 1990 1991 1990 NATURE OF
IN sM sM M §M  BUSINESS
31: Subsidiaries (continued)
* (enfin Holdings Ltd New Zealand 0.9 - # - Non-operative
* Kea Car Sales Lid"™ New Zealand 0.7 - # - Non-operative
* Leverage Lease Nominee Ltd New Zealand # # # #  Nominee
§* McCaughan Dyson Capel Cure (NZ) Ltd New Zealand 1.2 1.3 # # Non-operative
* Mutual Finance Ltd"® New Zealand 0.4 - # - Finance
* Mutual Leasing Lid" New Zealand 22 - {0.2) -~ Motor vehicle leasing
* National Mutual Finance Lid New Zealand 11.1 - 6.2 - Finance
* National Mutual Finance (1988) Lid New Zealand 13.5 - 1.0 - Finance
* National Mutual Financial Services Ltd New Zealand 36.4 - # - Non-operative
* National Mutual Permanent Building Society  New Zealand 10.1 - 21 - Building society
* New Zealand Merchant Nominees Lid New Zealand 0.1 - # - Lease finance
* Post Office Bank Ltd New Zealand 2499 2661 34.2 466 Banking
* Siren Group Ltd New Zealand 1.8 - # -~ Non-operative
* Southland Development Corporation Ltd New Zealand 5.0 - 0.6 —  Finance
* Southland Development Properties Lid New Zealand 0.6 - # - Property development
§* The Anchor Finance Corporation Ltd New Zealand 0.1 - # - Non-operative
* UDC Developments Ltd New Zealand # # (2.9) (3.4) Property development
* UUDC Finance Lid New Zealand  43.7 # 2.3 2.9 Finance
* UDC Group Holdings Ltd New Zealand 599 439 (0.2) # Holding company
* UDC Leasing Ltd New Zealand 0.1 # 44 44 Lease finance
* UDC Mercantile Securities Ltd New Zealand 7.2 # 0.2 # Finance
* UDC Nominees Ltd New Zealand # # B # Nominee
$AN.Z. Holdings Lid Australia 54.8 548 7.5 6.6 Property owner
% Tannadice Pty Ltd Australia # # # # Investment
¥ Tirocourt Pty Ltd Australia # E # #  Properly owner
* ANZ Holdings (UK) plc England 307.3 3868 # 0.7 Holding company
* Anvid Lid England # # (0.1) #  Property finance
* Anzstock Securities Ltd England # 34 (0.1) (0.8) Market maker
* ANZ Aval Ltd England # # # # Factoring
* ANZ Finance Corporation Ltd England ¥ 4 5.2 (1.3) Holding company
* ANZ Finanziaria Sp A Ttaly 1.1 0.1 # # Finance
* ANZ Grindlays Bank (Botswana) Ltd Botswana 6.2 - # - Banking
* ANZ Grindlays Bank (Jersey) Ltd Jersey 83.9 34 143 159 Banking
* ANZ Grindlays Bank (Zambia) Lid Zambia 2.5 25 14 1.1  Banking
* AN.Z. Grindlays Bank (Zimbabwe) Lid Zimbabwe 13.6 196 5.4 1.8 Banking
* ANZ Grindlays Bank Nominees (Jersey) Lid Jersey it # # # Nominee
* ANZ Grindlays Bank plc England 228.8 2371 109.1 1262 Banking
* ANZ Grindlays Executor & Trustee Co. Ltd England 0.2 0.2 # # Corporate trustee
* ANZ Grindlays Export Finance Ltd England 0.6 0.6 1.2 0.2  Export finance
* ANZ Grindlays Finance (Zimbabwe) Ltd Zimbabwe 1.6 06 08 (.5  Hire purchase
* ANZ Grindlays Finance Corporation Ltd England 200.0 46 (2.9) (39 Holding company
* ANZ Grindlays Industrial Holdings Ltd England 37.6 51 03 (0.3) Holding company
* ANZ Grindlays International Ltd Hong Kong # 49 (6.7) 09 Offshore banking
* ANZ Grindlays Jersey Holdings Ltd Jersey # - # - Holding company
* ANZ Grindlays Leasing (Zambia) Ltd Zambia 0.2 0.8 (0.5) 06 Lease finance
* ANZ Grindlays Nominee Lid Jersey i - ] - Nominee
* ANZ Grindlays Secretaries Services Lid Jersey # # # #  Company administration
* ANZ Grindlays Trust Company SA Switzerland # # # #  Trust manager
* ANZ Grindlays Trust Corporation (Jersey) Ltd  Jersey # - # - Trust manager
* ANZ Grindlays Trust Holdings Lid* Jersey # - B - Holding company
* ANZ Grindlays Trust (Jersey) Lid Jersey # i # #  Trust manager
* ANZ Grindlays Yacht Services Lid Jersey # = # -~ Yacht registration
* ANZ Leasing Ltd England # # (2.3) (1.9 Lease finance
* ANZ Leasing (No 2) Ltd England # # # # Lease finance
* ANZ McCaughan Futures (UK) Lid England 0.1 0.1 # #  Futures trading
* ANZ McCaughan Properties Ltd England # # (2.2) 29 Property owner
* ANZ McCaughan Securities
(Switzerland) AG Switzerland 4.1 49 (0.1) (5.2) Finance/banking
* ANZ McCaughan Securities (UK) Ltd England 2.3 228 (0.8) (27) Investment banking
§* ANZ McCaughan (UK) Lid England # # (12.7) (13.0) Holding company
* ANZ Merchant Bank Ltd England 60.1 720 14.6 (1.6) Investmenl banking
* ANZ Merchant Bank Nominees Ltd England W i # # Nominee
* ANZ One Ltd Jersey i - ¥ - Nominee
* ANZ Overseas Finance Ltd England 0.1 0.1 # # Non-operative
* ANZ Participacoes E Servicos Ltda Brazil # 0.1 0.1 (.1  Representative services
* ANZ Securities (Agency Broking) Ltd England 1.1 1.1 # # Agency broking
* ANZ Three Ltd Jersey # - # - Nominee
* ANZ Two Ltd Jersey ¥ - # - Nominee
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FINANCIAL

CONTRIBUTION TO

STATEMENTS FOR

BOOK VALUE GROLP RESULT
INCORPORATED 1991 1990 1991 1990 NATURE OF
IN M 5M M §M BUSINESS
31: Subsidiaries (continued)
* Avrenim Catering Services Ltd England # # # # Calering services
* Benfar Ltd England # # # # Printing services
* Brandts Nominees Lid England # i # # Nominee
* Camberley Developments Lid England # # # # Property development
* Caphouse Nominees Ltd England # # # # Nominee
* Clive Street Nominees Pte Ltd India # # # # Nominee
* E.S.& A Properties (UK) Ltd England 0.3 0.3 # # Non-operative
* Esanda Finanz and Leasing Lid® India 0.1 - & — Lease finance
* Gillespie Bros & Company Lid England # #  (0.2) # Non-operative
* Grindlay Vanguard Management Ltd Jersey # # # # Investment managemenl
+ Grindlays Bahrain Bank B.S.C” Bahrain 5.0 7.6 0.3 # DBanking
* Grindlays Bank International (Kenya) Lid® Kenya 0.8 0.8 1.1 0.9 Banking
t Grindlays Bank International (Uganda) Ltd Uganda 0.2 05 0.5 0.1 Banking
* Grindlays Bank International (Uganda) Foreign exchange
Forex {Eun?au Lid Uganda # - # — dealing
# Grindlays Bank (Uganda) Lid* Uganda 0.5 05 0.5 0.2 Banking
+ Grindlays Bank (Zaire) S.ZARL. Zaire 0.5 0.5 1.6 1.1 Banking
§* Grindlays Company Ltd Hong Kong # # # # Non-operalive
t Grindlays Equipment Finance Ltd England # # 0.1 (L1 Lease finance
* Grindlays Executor & Trust
Company (Pte) Ltd Zimbabwe # # it # Trust company
* Grindlays Export Finance AG Switzerland # # i # Non-operative
* Grindlays International (Cayman Islands) Ltd  Cayman Islands # # # # Non-operative
§* Grindlays International (Curacao) NV Netherlands
Antilles - 0.1 # # Non-operative
* Grindlays International (Nederland) B.V. Netherlands 0.5 05 (0.1) # Non-operative
* Grindlays International Finance (Kenya) Ltd"® Kenya # # # # Project finance
* Grindlays Nominees (Kenya) Lid" Kenya # # El # Nominee
* Grindlays Nominees (Private) Ltd Zimbabwe # # # # Nominee
* Grindlays Nominees (Zambia) Ltd Zambia # # % # MNominee
+ Grindlays Services of Pakistan (Pte) Lid Pakistan 0.9 0.8 (0.3) # Unil trust
* Grindlays (No 1) Investments Ltd England # i ¥ 0.2 Non-operative
* Grindlays (No 4) Investments Ltd England it # # # Non-operative
* Grindlays (No 5) Investiments Lid England & B # # Non-operative
* Grindlays (No 6) Investments Ltd England # # # # Non-operative
* Hotel Regina SA Switzerland # it # # Non-operative
§* Lable Shipping Inc. Liberia it it # # Holding company
§* McCaughan Dyson Capel Cure
Corporate Finance Lt England # i # # Name protection
* McCaughan Nominees (UK) Lid England # 5 # # Nominee
* Minerva Holdings Ltd England 202.0 1961 18.7 14.7 Holding company
* Minerva Nominees Ltd England # # # # Nominee
* National and Grindlays Bank Ltd England # i # # Non-operative
* National and Grindlays Bank Trust Co. Ltd England # # # # Trustee
* Nepal Grindlays Bank Ltd"’ Nepal 1.1 12 2 # Banking
* Olec Consultancy Services Lid Jersey # - # — Consultancy
* Olec Secretaries Lid Jersey # - # - Secretarial services
* Dlec Trustee Ltd Jersey # - # - Trustee
* Pargola (Shipping) Lid England # # # # Export finance
* Property Finance Partnership Lid England 0.1 0.1 # # Joint venture
* Societé Immobiliere Quai du Mont-Blanc 7 Switzerland 2.0 # 0.1 # Property holder
* Spey Industrials Ltd England # # # # Non-operative
* Zealand Nominees Lid England i # @ # Nominee
ANZ Life Assurance Company Ltd Australia 100.1 651 22,0 225 Life assurance
Crescent Pacific Properties Ltd Australia # # # # Investment
§ Crown Woolrych Ltd Australia # # # # Financial planning
Greater Pacific Casualty Lid Ausiralia 0.2 4 0.2 0.1 Disability insurance
Greater Pacific Financial Services Lid Australia 0.4 0.2 0.1 0.1 Insurance bonds
Greater Pacific Nominees Pty Lid Australia # # # # Trustee
ANZ McCaughan Ltd Australia 41.7 417 5.5 (0.8) Merchant banking
ANZCAP Commercial Development Ltd Australia # # # # Consulting
ANZCAP Nominees Ltd Australia # # # # Nominee services
ANZCAP Securilies Lid Australia 2.0 20 # (0.1} Securities dealer
ANZ McCaughan Clearing Services Ltd Australia 1.0 1.0 # 0.1 Funds management
ANZ Mc{.'aughan Corporate & Financial . .
Services 11 Australia 0.8 0.8 (0.5 (1.1) Consulting
ANZ McCaughan Futures Ltd Australia # # 04 1.0 Futures trading
ANZ McCaughan Portfolio Allocations Ltd Australia 0.1 # i # Futures clearing
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CONTRIBUTION TO

sixty four

BOORK VALUE GROUF RESULT
INCORPORATED 1991 1990 1991 1990  NATURE OF
N §M §M 5M SM  BUSINESS
31: Subsidiaries (continued)
ANZ McCaughan Securities Lid Australia 6.4 64 (6.0) (12) Stockbroking
§* ANZ McCaughan Securities (Nederlands) BV~ Netherlands # 0.1 # # Stockbroking
ANZ McCaughan Services Pty Lid Australia # # (1.8) (2.3) Administration
* Australian International Ltd Vanuatu 0.2 0.2  (1.8) # Merchant banking
Bow Lane Nominees Pty Ltd Australia # # # # Nominee
Carroll Investment Group Ltd Australia 2.5 25 # # Investment
Kite Nominees Pty Ltd Australia # # # # Nominee
* McCaughan Dyson International
Holdings B.V. Netherlands 0.1 0.1 # # Holding company
Skeet Nominees Pty Ltd Australia # it # # Nominee
Snipe Nominees (1981) Pty Ltd Australia # # # # Nominee
Teal Nominees Pty Ltd Australia # # # # Nominee
* Australia and New Zealand Banking
Group (PNG) Ltd’ PNG 2.3 22 (5.3) (2.1) Banking
* Niugini International Bank Ltd FNG 3.1 1.1 # # Non-operative
Australia and New Zealand Savings Bank Ltd Australia 165.5 75 105.6 867 Banking
AN.Z Properties (Australia) Ltd Australia 105.0 1050 6.3 1.5 Property owner
Weelya Pty Ltd Australia # # 09 # Property owner
Development Finance Corporation Ltd Australia 64.1 641 0.9 1.6 Investment banking
Abeam Pty Ltd Australia # # # # Property development
AFT. Investors Services Ltd Australia 57 5.4 # (0.5) Unit trust manager
AFT. Lid Australia 1.0 1.0 01 (1.1) Non-operative
§ AF.T. Portfolio Management Ltd Australia 6.1 6.1 # 0.1 Property trust manager
AF.T. Property Management Pty Lid Australia # # i # Real estate manager
AF.T. Property Services Pty Ltd Australia # # # # Real estate manager
AFT. (Canberra) Ltd Australia # # # # Retirement fund
Allied Australian Investments Ltd Australia 3.1 31 # # Investment
Australian Fixed Trusts Lid Australia 0.8 0.8 # # Superfund trustee
§ Australian Fixed Trusts (Victoria) Ltd Australia # 0.7 # # Superfund trustee
Belobek Pty Ltd Australia # # #  (L5) Securities investment
§ Buzila Pty Lid Australia # # # # Holding company
Cyplan Ltd Australia 0.3 0.3 # # Non-operative
§ Delfin Acceptances Lid Australia 6.8 6.8 # 0.2  Investment banking
Delfin Constructions Pty Ltd Australia 0.1 0.1 # # Property development
§ Delfin Financial Services Ltd Australia # it & # Leasing services
Delfin Holdings Ltd Australia 159 159 0.7 23  Investment
§ Delfin Investment Services Ltd Australia it 0.6 # # Investment manager
Delfin Management Services Pty Ltd Australia 1.4 1.4 5 # Property management
Delfin Project Management (Qld) Pty Ltd Australia 0.1 P # # Property development
§ Delfin Properties Pty Ltd Australia 5.0 50 # # Property owner
Delfin Property Group Ltd Australia 6.0 6.0 2.0 4.8 Property development
Delfin Realty Pty Lid Australia 0.2 0.2 1.1 0.7 Real estate agent
Delfin Realty (N.S.W.) Pty Ltd Australia # - # - Real eslate agent
Delfin Retirement Properties Pty Ltd Australia # # # 0.1 Property development
Delfin Securities Pty Ltd Australia # # # # Trustee
Delfin Services Lid Australia 1.5 15 # # Investment
§ Delfin Underwriting Lid Australia 0.5 0.5 & 0.1 Underwriting
§ Delfin (NSW) Pty Ltd Australia # # # # Share trading
Development Nominees Pty Ltd Australia # # i # Nominee
§ Japan-Australia Investment Co. Ld Australia 0.9 0.9 # # Investment banking
Lakes Shore Hotel Pty Ltd Australia # # # # Property development
Reillo Holdings Pty Ltd Australia B # (0.1) 0.1 Property development
Seaford Development Corporation Pty Lid Australia # # # # Property development
§ Vabeta Pty Ltd Australia # 1.1 # # Investment
West Lakes Lid Australia 9.7 97 0.1 0.3 Property development
{1 E.S. & A. Holdings Ltd Australia 222 222 43 0.2 Property investment
¥ E.S. & A. Properties (Australia) Ltd Australia 2.3 23 # # Property owner
* Esanda Finance Corporation Ltd Australia 569.5 3695 (33.2) 373 General finance
t Alliance Acceptance Co. Lid Australia 12.3 daik 5.2 3.1 Finance
+ Alliance Commercial Finance Ltd Australia & 0.7 # 0.1 Trade finance
t Alliance Credit (NS.W.) Pty Lid Australia 0.8 0.8 # 0.1 Finance
§1 Alliance Finance (Leasing) Pty Ltd Australia 4 0.3 0.1 # Finance
T Alliance Holdings Ltd Australia 132.0 1310 0.7 (0.1) Holding company
1 Analed Pty Ltd Australia # # (22.7) (14.4) Guarantor corporation
t ANZCAP Leasing Nominees Pty Lid Auslralia 0.4 0.1 0.3 (.1 Lease finance
t ANZCAP Leasing Nominees (Vic) Pty Lid Australia # & (0.1) # Lease finance
1+ ANZCAP Leasing Services Ltd Australia 0.5 0.1 0.4 0.1 Lease finance



CONTRIBUTION TO

BOOKVALUE  GROUF RESULT
INCORPORATED 18941 15490 19491 1950 NATURE OF
IN M M 5M M BUSINESS
31: Subsidiaries (continued)
+ ANZCAP Leasing (Vic) Pty Lid Australia 1.4 0.3 ) 0.3 Lease finance
T Endeavour Hills Pty Lid Australia # # # # Custodian/trustee
1 EPD Pty Ltd Australia # # # # Land development
t Esanda Equipment Credit Pty Lid Australia # # 1.3 1.0 Lease finance
+ Esanda (Finance) Australia Ltd Australia # # # 0.1 Lease finance
T Esanda (Wholesale) Pty Ltd Australia # # # # Molor vehicle finance
1 F.C.A. Finance Pty Lid Australia 34.1 185 22.2 B.3 Real estate finance
t Finance Comporation of Australia L1id Australia 778 971 4.8 4.5 Real estate finance
1 Ironbark Developments Pty Lid Australia # # # # Agent/trustee
1 Lefca Investments Pty Ltd Australia # # # # Agent/trustee
t Lepac Ltd Australia 126.2 1260 0.1 0.1 Equity investment
+ MCL Finance Pty Lid Australia # L3 (1.3) 0.6 Finance
t MCL Holdings Pty Lid Australia 8.9 89 i # Holding company
§ 1t MCL Leasing Pty Ltd Australia # 0.5 (0.5) (0.1) Finance
1 Mercantile Credits Ltd Australia B3.8 1014 (16.3) 1.8 General finance
1 Mercantile Credits Financial Services Ltd Australia 14.3 194 (5.1) # Insurance broker
+ Mercantile Underwood Lid Australia 784 T8 0.5 0.8 Investment
§1 Mercredits Leasing Ltd Australia # 1.3 # 0.1 Finance
§+ Mercredits Wholesale Ltd Australia 1.2 1.2 # 0.1 Finance
1 The National Alliance Insurance Co. Ltd Australia 1.8 1.8 ] # Insurance
McCaughan Dyson Holdings Ltd Australia 13.2 132 # # Holding company
* ANZ McCaughan Securities (USA) Inc. USA 2.1 0.8 # # Stockbroking
1 Melbourne Safe Deposit Pty Lid Australia 10.0 # # # Holding company
ANZ Funds Management Ltd Australia 0.2 0.2 7.3 134 Unit trust manager
§ ANZ Group Insurance Brokers Ltd Australia # # # # Non-operative
§ ANZ Managed Investments (QId) Lid Ausiralia 0.1 0.1 # # Non-operative
National Mutual Royal Bank Litd Australia 236.5 2127 10.7 6.1 Banking
ANZ Capel Court Ltd Australia 574 574 4.3 # Investment banking
Bronzan Pry Ltd Australia # 0.6 # # Investment
Capel Court Finance Ltd Australia # # # # Investment
Capel Court Finance (Vic) Pty Ltd Australia # # # # Non-operalive
+ Capel Court Inc. USA # # # # Investment
Capel Court International Investments Pty Ltd Australia # # 0.2 {0.4) Investment
Capel Court Investments Pty Ltd Australia # 2.1 # # Invesiment
+ Capel Court Investments (Singapore) Pte Ltd Singapore # # # # Non-operative
Capel Court Management Ltd Australia 0.9 09 1.1 (0.9) Investment
§ Capel Court Nominees Lid Australia # i # # Nominee
+ Capel Court Pacific Inc. UsA # 01 (0.1) # Investment advisory
+ Capel Court (Asia) Ltd Hong Kong # 0.4 # # Non-operative
* Capel Court (N.Z.) Ltd New Zealand # i # # Non-operative
* Capel Court (UK) Ltd England # # # # Non-operalive
Castle-Lane (Nominees) Pty Ltd Australia # 7 # # Nominee
Ceylonite Pty Ltd Australia # I3 # # Investment
Dalyee Pty Ltd Ausiralia # 1.6 # # Investment
Ecomel Pty Ltd Australia # # 0.2 #  Servicing agenl
Elgeba Pty Ltd Australia # it 0.1 # Agency
§ Excelsior Holdings Pty Lid Australia # i # # Investment
Fifth Mallatri Pty Lid Australia # # (0.1) # Investment
§ Kaysamos Lid Australia # 5 # # Investment
National Mutual Royal Savings Bank Ltd Australia 132.1 1321 19.5 84 Banking
+ Newpolar Ltd England # # # #  Investment
NMRB Finance Ltd Australia # # 01 (0.1) Leasing
NMRB Insurance (Agents) Pty Lid Australia 0.7 07 0.2  (0.1) Insurance agent
NMRB Investments Lid Australia # # # # Investment
NMRB Management Services Ltd Australia # # (7.7) # Fixed assets manager
§ NMRB Travel Services Pty Ltd Australia 0.1 0.1 # #  Investment
Noreag Pty Lid Australia # # (0.2) # Investment
RBEC Australia Finance Lid Australia # i 0.1 # Medium term finance
Rinope Pty Ltd Australia # i # # Lease finance
§ Royaust Management Ltd Australia 0.1 0.1 # #  Investment
§ Royaust Properties Pty Ltd Australia # # # # Investment
§ T.C.P. Nominees Pty Ltd Australia # # # # Nominee
§ T.C.P. Personnel Pty Ltd Australia # # 0.1 # Management services
§* TCP UK Nominees Lid England # # # # Nominee
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CONTRIBUTION TO

BOOK VALLUE GROUP RESULT
INCORPORATED 1981 1990 18991 1990  NATURE OF
IN M M M SM  BUSINESS
31: Subsidiaries (continued)
(ther subsidiaries owned by the Holding Company
* Adelaide Nominees Lid England # # # # Nominee services
$ AN.Z. Custodians Ltd Australia # 4 # # Custodian services
$ AN.Z Discounts Lid Australia # # (26.0) # Loan negotiation
AN.Z. Investments Lid Australia I # 2.0 (0.9 Deposit taker
$ AN.Z. Nominees Lid Australia # # # # Nominee services
ANZ Aviation Services Ltd Australia 3.0 3.0 # # Aviation
* ANZ Bank Canada Canada 45.3 429 (4.0) (12.0) Banking
ANZ Capital Hedging Ltd Australia # (3.9 # Capital hedging
* ANZ Eurofinance BV Netherlands # # 0.3 0.2 Finance
ANZ Finance (Far Fast) Ltd Australia 16.2 162 0.3 0.8 Property owner
* ANZ Finance (Jersey) Lid Jersey # # # # Non-operative
ANZ Investment Holdings Lid Australia # # (10.8) # Investment
$ ANZ Leasing Pty Ltd Australia ] # # # Leveraged leasing
$ ANZ Leasing (ACT) Pty Ltd Australia # # # # Leveraged leasing
$ ANZ Leasing (NSW) Pty Ld Australia # # # 4 Leveraged leasing
1 ANZ Leasing (NT) Pty Litd Australia i it # # Leveraged leasing
+ ANZ Leasing (Vic) Pty Lid Australia i i # # Leveraged leasing
* ANZ Nominees (Guernsey) Lid Guernsey ki 7 # # Nominee services
£ ANZ Pensions Pty Lid Australia # i # # Pension fund trustee
+ ANZ Pensions (Adelaide) Lid Australia # # # # Pension fund trustee
* ANZ Pensions (UK) Lid England 0.6 0.6 # # Pension fund trustee
1 ANZ Staff Superannuation (Australia) Pty Lid Australia # i # # Pension fund trustee
* ANZ UK. Dividends (AUD) Ltd England # # 02 # Dividend plan
* ANZ (Delaware) Inc. USA # # # # Finance
Bombora Pty Ltd Australia # - # - Investment
Canagong Pty Lid Australia i - # - Investment
Dinias Pty Lid Australia # # # # Property development
$E.S. & A. Nominees (Australia) Pty Ltd Australia # # # # Nominee services
* Grindlays Eurofinance BV Netherlands 0.3 0.3 1.2 0.4 Finance
Iraklion Pry Lid Australia B - # - Investment
Japan-Australia Venture Capital Fund (MIC) 1ud® Australia 6.4 26 0.2 (0.1) Investment
Kobong Pty Ltd Australia i - # - Investment
Leash Nominees Pty Lid Australia # # # # Nominee
+ Melbourne Jet Base Pty Lid" Australia 14.0 140 (2.6) (0.7) Jet [acilities
Nepean International Travel Pty Lid Australia 0.1 0.1 # # Travel services
% Pemarvin Pty Lid Australia 0.5 0.5 94 0.4 Property unit trustee
 Yarraga Pty Ltd Australia # i # # Pension fund trustee
* Zan Investments Lid Singapore 874.3 8743 0.3 0.1 Investment
Total contributions to Group result 266.2 411.2
Adjustment for subsidiaries sold/liquidated - 13
Group operating profit after income tax and
before abnormal items 266.2 4125

* Audiled by overseas KPMG firms

t Audited by firms other than members of KPMG

Debts of these subsidiaries are guarantecd by the
Holding Company in terms of the Corporations Law
(formerly National Companies and Securities
Commission (NCSC)) class orders dated 22 April
1986 and 9 Angust 1988 relieving wholly owned
subsidiaries from compliance with certain sections of
the Corporations Law relating to the preparation of
audited accounts

Amounts less than $50,000

Company currently in liguidation

Not applicable

Formerly National Mutual Bank (New Zealand) 1Ltd
Formerly Olec Holdings Ltd

Australia and New Zealand Banking Group (PNG)
Lid - 83.2%

Bank of Western Samoa - 75.0%

Bernina Securities Lid - 74.9%

Esanda Finanz and Leasing Ltd - 39.5%
Grindlays Bahrain Bank B.S.C. - 40.0%
Grindlays Bank International (Kenya) Ltd - 60.0%
Grindlays Bank (Uganda) Ltd - 51.0%
Grindlays Infernational Finance (Kenya) Lid -
60.0%

Grindlays Nominees (Kenya) Ltd - 60.0%
Japan-Australia Venture Capital Fund (MIC)
Ltd - 77.2%

Kea Car Sales Ltd - 80.0%

Melbourne fet Base Pty Ltd - 87.5%

Mutual Finance Ltd - 80.0%

Mutual Leasing Ltd - 80.0%

Nepal Grindlays Bank 1.td - 50.0%

Topgard Pty Ltd - 33.3%

Town & Country Housing Bonds Lid - 33.3%
Wetsum Pty Ltd - 33.3%
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BOOK VALUE
INCORPORATED INTEREST 1991 1980 NATURE OF
M % M M HELD BY BUSINESS
32: Associates
Associates have 30 September financial years unless otherwise noted
ACD Holdings Pty Lid! Australia 50.0 # # Moercantile Credits Lid Property development
AFT-Woolworths Realty Pty Lid'* Australia 5.0 01 01 AFT. Iad Non-operative
AHL Property Developments Pty Lid' Australia 50.0 # - Mercantile Credits Ltd ~ Property development
Amalgamated Finance Lid* New Zealand 500 1.1 # UDC Finance Ltd Hire purchase finance
Anchorage Port Stephens Pty Lud! Australia 333 25 14 Moercantile Credits Ltd  Holiday resort
ANZ Grindlays 3i Investment Services Ltd Guernsey 500 0.1 0.1 ANZGrindlays Bank ple  Fund administration
Asian International Merchant
Berhad® Malaysia 265 3.6 34 ANZ Grindlays Bank ple Merchant banking
Autofleet Pty Lid Australia 27.5 # # [sanda Finance Corp.  Fleet management
Cairns Esplanade Corporation Piy Ltd' Australia 50.0 # # Delfin Property Group  Property development
Cardlink Services Lid Australia 20,0 0.2 02 ANZBank Charge card services
Charge Card Services Lid Australia 200 0.3 03 ANZBank Charge card services
Chartwell Enterprises Ltd? Singapore 20.0 # # Development Finance
Corporation Ltd Consultant
Cicero (No. 21) Pty Lid! Australia 50.0 # # West Lakes Ltd Property development
Citie Centre Projects Pty Lud! Australia 50.0 # # Mercantile Credits Lid Property development
Cloudland Village Pty Ltd' Australia 50.0 # - Mercantile Credits Itd ~ Property development
Computer Services Lid? Western
Samoa 225 0.1 - Bank of Western Samoa  Computer services
Copeland Mercantile Ventures Pty Lid! Australia 50.0 # # Mercantile Credits 1td ~ Property development
Cribellum Pty Ltd Australia 25.0 # - ANZ Bank Propertly development
Dalgety Farmers Lid Australia 35.0 27.1 368 ANZBank Rural industry
broker/agent
Dalgety Rural Finance Ltd* Australia 75.0 # # ANZ Bank Finance
Databank Systems Ltd* New Zealand 200 ¥ # ANZ Bank (NZ) Computer network
Devine Belmont Estates Pty Ltd! Australia 50.0 # # Mercantile Underwood  Property development
Devine Development Corporation
Pty Lid! Australia 50.0 # #  Alliance Acceptance Co. Property development
Durham Developments Pty Lid! Australia 30.0 # #  Alliance Acceptance Co.  Property development
Edgeworth Projects Pty Ltd’ Australia 50.0 # # Alliance Acceptance Co.  Property development
Erolnot Pty Lid' Australia 50.0 ¥ # Mercantile Credits Ltd ~ Property development
Evacliff Pty Lid! Australia 333 # # Mercantile Credits Ltd ~ Property development
Fifty-Seven Willis Street Ltd? New Zealand  154% 0.7 08 ANZBank (NZ) Property owner
Flick Developments Pty Lid! Australia a0.0 # # Mercantile Credits [td ~ Property development
Fonstar Pty Ltd? Australia 50.0 # # Mercantile Credits Lid Property development
Forest Lake Management Pty Lid' Australia 50.0 # # Delfin Management
Services Pty Lid Project management
Genman Holdings Ltd* New Zealand 500 # - National Mutual
Finance Lid Property development
Grindlays Merchant Bank of Nigeria Ltd Nigeria 400 1.9 05 ANZGrindlays Bankple  Banking
Hooker Mercantile Pty 1.td’ Australia 50.0 # # Mercantile Credits Ltd ~ Property development
Hooker Mercantile (Qld) Pty Lid! Australia 50.0 # # Mercantile Credits Lid Property development
Ivyville Pty Lid! Australia 50.0 # # Delfin Property Group  Trustee
Jarview Pty Ltd! Australia 50.0 # # Alliance Acceptance Co.  Property development
Keystart Bonds Lid" Australia 133 # # Town & Country Bank  Bond issuer
Keystart Loans Lid! Australia 333 ¥ # Town & Country Bank  Trustee
Kilmuir Pty Ltd’ Australia 25.0 # # Mercantile Credits Ltd Property development
Liberty Real Estate Pty Ltd' Australia 333 # # Mercantile Credits Ltd Property development
Link Asset Management Pty Lid Australia 0.0 0.3 ~ [Esanda Finance Corp.  Lease finance/
management
Mardi Pty Ltd Australia 50.0 # - ANZ Bank Agent
Meadow Springs Fairway
Village Pty Lid" Australia 333 it -~ Town & Country Bank Property development
Merchant Bank (Ghana) Ltd” Ghana 300 0.1 02 ANZ Grindlays
Industrial Holdings Banking
Mimosa Developments Pty Lid’ Australia a0.0 # # Mercantile Underwood  Property development
Nabiac Farms Pty Ltd' Australia 300 0.1 01 Delfin Management
Services Pty Lid Agriculture
New Zealand Bankcard Associates Lid New Zealand a0.0 # # ANZ Bank (NZ) Charge card services
Ocean Blue Club Resorts Pty Lid Australia 300 # # Mercantile Underwood  Holiday resort
Overland Agencies Pty Ltd Australia 50,0 # # Development Finance
Corporation Ltd Investment banking
Renishaw Pty Ltd' Australia 50,0 # # Mercantile Credits Ltd ~ Property development
Salamander Projects Pty Ltd! Australia 500 0.1 0.1 Alliance Acceptance Co.  Property development
Salamander Sales Pty Ltd! Australia 50.0 # # Alliance Acceptance Co. Property development
Seabare Pty Ltd' Australia 250 # # Mercantile Credits [td ~ Furniture retailer

sixty seven



BOOK VALUE

INCORPORATED INTEREST 1991 1990 NATURE OF
N % $M  SM HELDBY BUSINESS
32: Associates (continued)
South Pacific Investment
Corporation Lid Australia 20.0 # 0.1 Delfin Holdings Lid Investment banking
Strathford Pty Lid’ Australia 50.0 ¥ # Mercantile Credits Lid ~ Property development
Television Australia-Satellite
Systems Lid Australia 21.2 ¥ # Delfin Holdings Ltd Satellite television
Tovepool Pty Lid' Australia 50,0 # # Mercantile Credits Ltd  Property development
Trans-Atlantic Capital (Bioscience)
Fund Ltd* England 50.0 # # ANZ Merchant Bank Investment
Trefold Pty Lid’ Australia 50.0 # # Mercantile Credits [4d  Entertainment
Truck Leasing Ltd' New Zealand 333 0.3 02 UDC Finance Ltd Leasing
Valuta Group Pty Ltd Australia 330 # # Capel Court
Management Ltd Investment
Wellington Square Pty Ltd' Australia 50.0 # # Mercantile Credits Lud Property development
Westland Management Ltd' Australia 200 1.5 15 Town & Country Bank Property management
40.1 458
Associates disposed or reclassified as
subsidiaries during the year - 261
Total shares in associates 40.1 719

# Amounts less than $50,000

year ended 30 June

year ended 31 March

year ended 31 December

year ended 31 January

Company currently in liguidation

T

=

indirect controlling interest and does not enjoy the rewards and risks of majority ouwnership

£ The Group holds 27.0% of voting rights

sf.z_f;v t_igki‘

Dalgety Rural Finance Ltd is not considered to be a subsidiary under AASB 1024 as the Group does not have a direct or



33: Superannuation commitments

A total of 70 pension/superannuation schemes have been established in the Group worldwide., The liabilities
of all superannuation schemes are covered by the assets in the schemes or by specific provisions created in the
Group. The Group is obliged to contribute to the schemes as a consequence of legislation or provisions of trust
deeds. Legal enforceability is dependent on the terms of the legislation or trust deeds.

The major schemes with assets in excess of $20m are

LAST
CONTRIBUTION LEVELS ACTUARIAL

COUNTRY SCHEME EMPLOYEE  EMPLOYER VALUATION  ACTUARY
Australia ANZGROUP (Australia)

Staff Pension Scheme! 5.5%  Balance of cost Dec 1990  C.J. White FI1A. FLAA.
Australia ANZ Australian Staff 2.5%

Superannuation Scheme? minimum  Balance of cost® Dec 1990 C.J. White F.1LA. F.LAA
Australia National Mutual Royal Bank 2.5%

Executives Superannuation minimum  Balance of cost® Apr 1990 D. MacKay F1AA

Scheme*
New Zealand ANZGROUP (New Zealand) 2.5%

Staff Pension Scheme?* minimum  Balance of cost' Dec 1990  William M. Mercer-Eriksen Lid
England ANZ UK Staff Pension Scheme! nil  Balance of cost  Jul 1990 R. Watson & Sons
England ANZ McCaughan (UK) Lid

Staff Pension Scheme! nil  Balance of cost Dec 1987 R. Watson & Sons

Balance of cost: the Group’s contribution is assessed by the actuary after taking account of members' contributions and the
value of the schemes’ assels.

! These schemes provide for pension benefils

* These schemes provide for lump sum benefits

1 With a maximum of 7% of superannuation salaries, plus death and disablement premiums

¢ With a maximum of 7.5% of superannuation salaries

34: Commitments

CONSOLIDATED HOLDING COMPANY
1991 1960 1961 1950
Capital expenditure . e AN . M S il
Contracts for outstanding capital expenditure
not provided for
Not later than 1 year 317.4 3256 85.3 23.1
Later than 1 vear but not later than 2 years 227.7 70.0 64.2 13.2
Later than 2 yvears but not later than 5 vears 29.3 88.5 9.2 -
Later than 5 years - - - -
Total capital expenditure commitments 574.4 484.1 158.7 36.3
Lease rentals
Future rentals in respect of
leases not provided for
Land and buildings
Not later than 1 year 184.6 120.7 122.1 59.6
Later than 1 year but not later than 2 years 159.2 108.8 105.3 53.0
Later than 2 years but not later than 5 years 299.4 2433 196.7 117.4
lLater lhan 5 years L 1,415.5 1,584.6 1,295.7 - 1,482.8
= 2,058.7 2,057.4 1,719.8 1,712.8
Furniture and equipment
Not later than 1 year 62.0 308 49.7 15.6
Later than 1 year but not later than 2 years 71.5 20.7 61.5 11.7
Later than 2 vears but not later than 5 vears 53.5 24.0 29.0 6.9
Later than 5 years 12.2 - - -
199.2 75.5 140.2 342
Total lease rental commitments 2,257.9 2,132.9 1,860.0 1,747.0
Total commitments 2,832.3 2,617.0 2,018.7 1,783.3

The Group is currently undertaking a major review of its support functions, and it is expected that redundancy and
other costs will be incurred in the year ending 30 September 1992. [t is not possible to quantify these costs and no
provision has been made in these financial statements.
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35: Contingent liabilities and off-balance sheet exposures

In the course of providing financial services to its customers, managing its exposure to {luctuations in interest
rates and foreign exchange rates and trading in various financial markets for profit, the Group uses various financial
instruments and facilities. The gross value of the instruments and facilities reflects the level of the Group's activity
in the various products and not its much smaller net risk exposure. Adequate provisions have been made in the
profit and loss account for unrealised losses arising from instruments or facilities with risks that are not recognised
on the balance sheet, and it is not envisaged that any irrecoverable liability will arise from the settlement of these
transactions.

Financial instruments and facilities are subject to the following types of risk

(i) Credit risk is the potential loss arising from the non-performance by the counterparty to an instrument or
facility. Credit risk is controlled through credit approvals, limits and monitoring procedures, the level of which
is set having regard to the potential exposure to loss that could arise through the purchase or issue of that
instrument or facility.

(ii) Market risk is the potential loss arising from the decline in the market value of a financial instrument and is a
function of the type of product, the volume of transactions, the terms of the agreement and the volatility of the
underlying instrument. It is affected by the mix of the portfolio and the extent to which positions have offsetting
exposures, Trading limits and monitoring procedures are used to control overall exposure to market risk.

Contingent liabilities

The Group guarantees the performance of customers by issuing standby letters of credit and guarantees to third
parties. The risk involved is essentially the same as the credit risk involved in extending loan facilities to customers,
therefore these transactions are subjected to the same credit origination, portfolio maintenance and collateral
requirements applied to customers applying for loans. As the facilities may expire without being drawn upon, the
notional amounts do not necessarily reflect future cash requirements.

The credit risk of these facilities may be less than the notional amount, but as it cannot be accurately
determined, the credit risk has been taken to be the contract or notional amount.

CONSOLIDATED HOLDING COMPANY
18491 1990 1991 1590
EFFECTIVE EFFECTIVE EFFECTIVE EFFECTIVE
CREDIT OR CREDIT DR CREDIT OR CREDIT OR
MARKET RISK ~ MARKET RISK  MARKET RISK  MARKET RISK
&M &M &M M
Guarantees 1,292.2 1,382.7 584.3 652,00
Standby letters of credit 671.8 824.1 612.5 727.9
Bill endorsements 53.3 76.8 33.3 32.2
Documentary letters of credit 1,254.4 1,193.4 705.6 639.9
Performance related contingents 4,812.8 4,238.0 2,754.0 2,201.7
Other 1,019.2 1,034.1 B06.2 763.9
Total contingent liabilities 9,103.7 8,749.1 5,495.9 5,017.6

Other guarantees and indemnities

The Holding Company has

(i) guaranteed depositors’ balances with Australia and New Zealand Savings Bank Limited;

(i) guaranteed payment of certificates of deposits, bearer deposit notes and bankers' acceptances issued by ANZ Bank
Canada;

(iii) guaranteed pavment on maturity of the principal and accrued interest of commercial paper notes issued by ANZ
(Delaware) Inc.;

(iv) guaranteed the debts of certain Australian wholly owned subsidiaries specified in note 31 in terms of the
Corporations Law (formerly National Companies and Securities Commission (NCSC)) class orders dated 22 April
1986 and 9 August 1988 relieving wholly owned subsidiaries from compliance with certain sections of the
Corporations Law relating (o accounts;

(v) acontingent tax liability in respect of amounts received for share options issued during 1987 and credited to the
capital reserve should the option holder decide not to exercise the option by the due date of 5 August 1992; and

(vi) indemnified the government of New Zealand against costs, liabilities or claims for which the government may be
liable by virtue of its guarantee of the Bonus Bonds Scheme,

ANZ Banking Group (New Zealand) Ltd has
(i) guaranteed depositors’ balances with ANZ Savings Bank (New Zealand) Limited; and
(i) guaranteed the liabilities of Post Office Bank Limited to 30 June 1992,
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35: Contingent liabilities and off-balance sheet exposures
(continued)

Commitments
The credit risk of the following facilities may be less than the notional amount, but as it cannot be accurately
determined, the credit risk has been taken to be the contract or notional amount.

CONSOLIDATED HOLDING COMPANY

1941 1950 1941 15540

EFFECTIVE EFFECTIVE EFFECTIVE EFFECTIVE

CREDIT OR CREDIT OR CREDIT OR CREDIT OR

MARKET RISK  MARKET RISK  MARKET RISK  MARKET RISK

M M SM sM

Undrawn facilities 18,970.4 15,989.8 12,980.0 10,758.2

Underwriting facilities 716.4 1,293.9 528.3 906.1

Sale and repurchase

agreements 127.6 18.6 - -
Outright forward purchases

and forward deposits 17.8 4429 17.7 38.2

19,832.2 17,7452 13,526.0 11,702.5

Market related items

The Group deals in interest rate and foreign exchange futures, forward contracts, options and swaps which
enable customers and the Group to transfer, modify or reduce their interest rate and foreign exchange exposures.
Futures and forward contracts are commitments to deliver financial instruments to the seller on a future date at a
specified price or yield. Swap contracts are commitments to settle in cash on a future date or dates, interest rate
commitments or foreign currency amounts based upon a notional principal amount. Options contracts give the
acquirer the right to buy or sell a financial instrument or currency amount at a specified price within a specified
time period. The Group manages the exposures related to these instruments as part of its overall interest rate and
foreign exchange risk management.

The credit risk has been based upon the credit equivalent amount determined in accordance with the Reserve
Bank of Australia’s capita! adequacy guidelines.

CONSOLIDATED HOLDING COMPANY

1991 1550 1991 1960
CONTRACT EFFECTIVE CONTRACT  EFFECTIVE CONTRACT EFFECTIVE CONTRACT  EFFECTIVE
OR NOTIONAL CREDITOR  ORNOTIONAL ~ CREDITOR OR NOTIONAL ~ CREDIT OR  ORNOTIONAL  CREDIT OR

AMOUNT MARKET RISK AMOUNT MARKET RISK AMOUNT MARKET RISK AMOUNT  MARKET RISK

M M M M M M M M

Currency swap agreements 4,150.5 255.5 4,132.0 2200 3,147.7 200.3 3,190.7 184.3

Currency options purchased 3,424.1 64.1 20587 36.9 1,907.5 43.4 1,383.8 36.9
Currency futures contracts 389.7 - 0.2 - 380.7 - 0.2

Forward rate agreements 82,108.2 132.8 94,864.3 13310 78,2324 1254 866423 1,286.3
Interest rate swap agreemenls  50,460.8 796.5 37.766.1 9693  37,495.1 499.4 294910 761.2

Interest rate futures contracts  29,155.8 - 315594 - 28,456.7 - 285936 -
Interest rate options purchased  2,703.9 16.5 7744 18.8 2,703.9 16.5 774.4 18.8
Foreign exchange transactions 96,537.1 2,770.0 1188852 42938 81,8830 2,372.0 101,2638 3,120.3
Other 3.9 0.1 124 0.4 3.9 0.1 39 -

268,934.0  4,0355  290.062.7 68702 234,219.9  3,266.1 2513437 2,407.8

Litigation

There are outstanding court proceedings, claims and possible claims against companies in the Group,
including claims commenced in the Federal Court of Australia against the Holding Company (and John Fairfax
Group Pty Ltd and Citibank Ltd) by (i)eight holders of either or both Senior Subordinated Debentures or
Subordinated Debentures (known as ‘Junk Bonds’) issued by John Fairfax Group (USA) Inc.; and (i) Drexel
Burnham Lambert Group Inc., the aggregate amount of which cannot be readily quantified. Where considered
appropriate, legal advice has been obtained and provisions have been made as deemed necessary.
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36: Assets and liabilities of non-banking subsidiaries

In line with normal banking practice the consolidated balance sheet does not distinguish between current
and non-current assets and liabilities. The following assets and liabilities of non-banking subsidiaries within the

Group are inciuded in the consolidated accounts.

1991 1950 1991 1950
§M SM : = _ sm M
Current assets Current liabilities
Cash 6.6 62.3 . . -
Creditors and b < 5,368.2 7.318.3
Receivables 4:606.0 5.447 0 re .| f}r% and borrowings
Investments 133.0 44.5 Provisions 25.6 129.9
Other current assels 236.2 529.0 Other current liabilities 292.8 178.2
5,072.7  6,082.8 5,686.6  7,626.4
Non-current assets Non-current liabilities
Receivables 5,001.9 5,256.3 Creditors and borrowings 3,996.4 3,410.2
Investments 83.7 258.4 Provisi 2163
Property, plant and rovisions 245.2 X
equipment 269.3 231.9 Other non-current
Other non-current assets 353.9 504.5 liabilities 41.2 0.5
5,708.8  6,251.1 e 4,282.8  3,660.0
Total assets 10,781.5 12,3339 Total liabilities 9.969.4 11,286.4
Net assets 812.1 1,047.5
37: Financing arrangements
The financing arrangements of subsidiary borrowing corporations and subsidiaries registered under the
Financial Corporations Act (Australia) 1974 are detailed below
y i ) 1991 1990
Financing arrangements which are available to such AVAILABLE UNUSED AVAILABLE UNUSED
subsidiaries (under normal financial arrangements) SM 5M M SM
Credit standby arrangements
Overdrafts 0.5 0.5 - -
Commercial bills acceptance discount lines 100.0 100.0 100.0 100.0
Other financing arrangements
Overdralts 11.1 1.1 124.7 64.0
Total finance made available to subsidiary
borrowing corporations 111.6 101.6 2247 164.0
Financing arrangements which have been made available by
such subsidiaries (contractually arranged for each client)
Loan rollover facilities
Commercial bill facilities 0.6 0.6 0.4 0.4
Other financial arrangements
Loan and lease facilities 936.5 936.5 973.1 973.1
Total finance made available by subsidiary 5
borrowing corporations 937.1 937.1 973.5 973.5
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38: Related party disclosures

The directors during the year were:

M.D. Bridgland W.J. Holcroft (resigned 30 January 1991)

W.J. Bailey Emeritus Professor Dame Leonie Kramer
J.C. Dahlsen Sir Laurence Muir (resigned 30 January 1991)
D.C.L. Gibbs (resigned 30 January 1991) R.AD. Nicolson (retired 9 August 1991)

C.B. Goode Dr. B.W. Scott

R.K. Gosper (resigned 24 April 1991) Sir Ronald Trotter

1.B. Gough R.B. Vaughan

CJ.Haper B. Weeks

During the year there have been transactions between the Holding Company and its subsidiaries and related
entities. Loans and deposits are disclosed in the balance sheet. Interest received and paid at commercial rates is
disclosed in notes 2 and 3. Management fees of $611.5 million (1990: 5406.6 million) were received and 524.2
million (1990: $22.1 million) paid to subsidiaries for the provision of accounting and administrative assistance
based on levels agreed by the respective parties. Rents of 565.8 million (1990: 529.0 million) were paid at
commercial rates to subsidiaries for accommodation provided. A subsidiary elected to make employer
superannuation contributions of $42.7 million (1990: nil) on behalf of the Holding Company.

Loans made to Directors of the Holding company and subsidiaries are made in the ordinary course of
business on normal commercial terms and conditions. Loans to Executive Directors of subsidiaries are made on
the same terms and conditions applicable to other employees within the Group, in accordance with established
policy.

A class order grants banking corporations relief from certain requirements of Schedule 5 of the Corporations
Regulations and Approved Accounting Standard ASRB 1017 in relation to the disclosure of loans to directors. This
class order limits the disclosure required to the aggregate amount of loans made or guaranteed by
(i) the Holding Company to its directors;

(ii) banking corporation subsidiaries to their directors; and
(iti) non-banking corporation subsidiaries to directors of such subsidiaries and to parties related to them.
The aggregate amount of such loans outstanding at 30 September 1991 was 512.5 million (1990: 59.5 million).

39: Remuneration of auditors

CONSOLIDATED HOLDING COMPANY
1991 1990 1991 1990
Amounts due and receivable' for 5M M M M

Auditing accounts R .
By KPMG Peat Marwick 4.5 4.4 1.3 13
By other Group auditors 0.8 1.1 - -
5.3 5.5 1.3 1.3

Other services

By KPMG Peat Marwick 2.2 1.5 0.8 0.8
By other Group auditors 1.2 1.7 0.1 0.1
Total remuneration of auditors 8.7 87 2.2 2.2

An Australian Securities Commission class order issued on 28 March 1991 relieved KPMG Peat Marwick from
compliance with certain sub-sections of section 324 of the Corporations Law for the period from 1 April 1991 to 1
July 1992.

The class order applies to the Holding Company and any corporations related to the Holding Company and
relates to the indebtedness (due to the merger of KPMG Peat Marwick and Touche Ross & Co.) of KPMG Peat
Marwick prior to 1 April 1990. It requires such indebtedness to be on normal commercial terms and conditions
throughout the period of the class order. Furthermare the class order states that no partner involved in the
control of the audit may be indebted to the Holding Company or a subsidiary, nor may he provide security or
obtain any interest whatsoever in any property charged.

1 The auditors did not receive any other benefits,
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40: Remuneration of directors

Remuneration includes salaries, bonuses and other benefits. The number of directors of the Holding Company
with total remuneration in each of the following bands was

HOLDING COMPANY HOLDING COMPANY

19491 14990 1991 1900

51 to 510,000 - 1 590,001 to $100,000 - 1

810,001 to  $20,000 3 - $110,001 to $120,000 1 -

$20,001 to $30,000 - 1 $260,001 to $270,000 1 -

530,001 to $40,000 2 6 S420,001 o S430,000 1 =

540,001 to $50,000 4 4 $500,001 to $510,000 - 1

850,001 to  S60,000 1 1 $650,001 to S660,000 1 -

$60,001 to  $70,000 1 - 5690001 o S700,000 - 1
$70,001 to S$80,000 1 -

Total number of directors 16 16

CONSOLIDATED HOLDING COMPANY

1991 1990 1991 1990

M M M &M

Total remuneration’ 16.4 14.2 2.0 1.8

i Including the lotal remuneration of executive directors, excluding executive directors of subsidiaries whoe are executives of
the Holding Company but including execuiive directors of the Holding Company.

41: Retirement benefits

Retirement benefits paid to directors! 4.0 39 1.6 0.5

U Ineluding superannuation contributions and amounts paid in connection with the retirement of divectors and principal executive
officers of the Holding Company and its subsidiaries

The directors believe that the provision of full particulars would be unreasonable

42: Remuneration of executives

Remuneration includes salaries, bonuses and other benefits, excluding superannuation contributions, The
number of executives with total remuneration in each of the following bands was

HOLIDING HOLDING
CONSOLIDATED COMPANY CONSOLIDATED COMPANY
14981 1990 1991 1580 1991 1950 19491 15D
$100,001 to $110,000 2 3 - - $230,001 to $240,000 2 1 1 1
$110,001 to $120,000 9 4 1 - 5240001 to $250,000 2 2 1 1
§120,001 to $130,000 a8 4 = - $250,001 to $260,000 1 2 = @9
$130,001 to $140,000 8 5 1 - $260,001 to 270,000 4 1 2 1
S140,001 to S150,000 8 i 2 - $270,001 to S280,000 1 3 - 1
S150,001 to S160,000 6 7 1 3 $200,001 to 5300,000 1 - - -
S160,001 to S170,000 2 5 - 1 $300,001 to 5310, 1 - 1 -
$170,001 to $180,000 7 5. 4 1 $310,001 to $320,000 - 4 - 1
$180,001 to $190,000 5 9 @ o $420,001 to $430,000 1 = 3 =
5190,001 to $200,000 3 4 2 2 $500,001 to $510,000 - 1 - 1
$200,001 to $210,000 5 2 2 2 $650,001 o $660,000 1 = 1 =
$210,001 to $220,000 3 1 1 1 $690,001 to  $700,000 - 1 - 1
§220,001 to $230,000 2 4 2 3
Total number of executives B0 68 25 24
Total remuneration(5M) 14.6 132 56 59
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DIRECTORS’

FINANCIAL STATEMENTS FOR

STATEMENT

In the opinion of the directors of Australia and
New Zealand Banking Group Limited the
accompanying accounts of the Holding Company and
the Group are properly drawn up in accordance with
the provisions of the Corporations Law in the manner
authorised for a prescribed corporation being a bank
and on this basis
(i) the accompanying profit and loss accounts are

drawn up so as to give a true and fair view of the
profit of the Holding Company and the Group for
the year ended 30 September 1991;

(i) the accompanying balance sheels are drawn up
50 as to give a true and [air view of the state of
affairs of the Holding Company and the Group at
30 September 1991; and

(iii) are in accordance with Statements of Accounting
Concepts and applicable Accounting Standards
apart from the departures referred to in note 1 in
respect of banks,

It is also the opinion of the directors that at the
date of this statement there are reasonable grounds
to believe that the Holding Company will be able to
pay its debts as and when they fall due and be able to
meet any obligations or liabilities that may arise from
any guarantees or undertakings given to certain
subsidiaries specified in note 31 in terms of Section
1349 of the Corporations Law.

Signed in accordance with a resolution of the
direclors

LA A

M.D. Bridgland
Chairman

W.JI. Bailey
Deputy Chairman and Group Chief Execulive

Melbourne
4 December 1991
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AUDITORS' REPORT

TO THE MEMBERS OF AUSTRALIA AND
NEW ZEALAND BANKING GROUP
LIMITED

Scope

We have audited the financial statements of
Australia and New Zealand Banking Group Limited
and of the Group for the year ended 30 September
1991 consisting of the balance sheets, profit and loss
accounts and accompanying notes as set out on
pages 38 to 75. The Holding Company’s directors
are responsible for the preparation and presentation
of the financial statements and the information they
contain. We have performed an audit of these
financial statements in order to express an opinion
on them to the members of the Holding Company.

QOur audit has been planned and performed in
accordance with Australian Auditing Standards to
provide a reasonable level of assurance as to whether
the financial statements are free of material
misstatement. Our procedures included examination
on a test basis, of evidence supporting the amounts
and other disclosures in the financial statements, and
the evaluation of accounting policies and significant
accounting estimates. These procedures have been
undertaken to form an opinion whether, in all
material respects, the financial statements are
presented fairly in accordance with Australian
Accounting Concepts and Standards and statutory
requirements so as to present a view of the Holding
Company and of the Group which is consistent with
our understanding of their operations.

The names of the subsidiaries audited by
overseas KPMG member firms and other auditors
are set out in note 31,

The audit opinion expressed in this report has
been formed on the above basis.

sepenty six

Audit Opinion

In our opinion, the financial statements of
Australia and New Zealand Banking Group Limited
and the consolidated financial statements are
properly drawn up
(i) so as to give a true and fair view of

(a) the state of affairs of the Holding Company
and the Group at 30 September 1991 and of
the results of the Holding Company and the
Group for the year ended on that date so far
as they concern members of the Holding
Company; and

(h) the other matters required by Division 4 of
Part 3.6 of the Corporations Law to be dealt
with in the financial statements and in the
consolidated financial statements;

(ii) in accordance with the provisions of the
Corporations Law in the manner authorised for a
prescribed corporation being a banking
corporation; and

(iii) in accordance with Statements of Accounting
Concepts and applicable Accounting Standards
apart from the departures referred to in note 1 in
respect of banking corporations with which we
agree for the reasons therein stated.

K PME Peng Maremed

KPMG Peat Marwick
Chartered Accountants

fod L. @ME”Z

P.M. Burroughs
Fartner

Melbourne
4 December 1991



FINANCIAL

INFORMATION

1: Capital adequacy

The Reserve Bank of Australia (RBA) adopts a risk-based capital assessment framework for Australian banks based on
internationally accepted capital measurement standards. This risk-based approach requires eligible capital to be divided by
total risk-weighted assets, with the resultant capital adequacy ratio being used as a measure of credit exposure,

Capital is divided into tier 1, or ‘core’ capital, and tier 2, or ‘supplementary’ capital. For capital adequacy purposes, eligible tier
2 capital cannot exceed the level of tier 1 capital. Banks are required to deduct their investments in nonconsolidated
subsidiaries and holdings of other banks' capital instruments from total capital. Under RBA guidelines, banks must maintain

a ratio of qualifying capital to risk-weighted assets of at least 8 per cent.

Risk weightings are applied to balance sheet assets and to credit converted off-balance sheet exposures to determine total
risk weighted assets. Categories of risk weights are assigned based upon the nature of the counterparty and the relative

liquidity of the assets concermned.
1991 1590 1981 1940 18491 199
Qualifying capital &M 5M §M M sM 5M
Tier 1
Total shareholders’ equity and minorities 5,018.1 4,322.7
Less: asset revaluation reserve 3 b - 1709 163.3
Tier 1 capital S = ) e 4,847.2 4,159.4
Tier 2
Asset revaluation reserve - booked 170.9 163.3
- unbooked! 98.2 424.6
Perpetual notes subordinated 563.8 5454
General provision for doubtful debts 540.7 575.6
Subordinated notes® ——— e g _1,859.5 12882
Tier 2 capital 3,233.1 29971
Deductions 115.6 65.1
Total qualifying capital 7.964.7 7,091.4
Balance sheet assets ASSETS _ RISK-WEIGHTED ASSETS
Liquid assets 1,893.3 2,603.6 695.7 894.6
Due from other banks 10,834.8 13,041.0 2,259.6 2,880.6
Trading securities 2,679.6 2,294.4 1,812.0 1,612.1
Investment securities 6,429.3 6,158.2 1,507.4 1,893.1
Regulatory deposits 1,109.9 900.4 62.3 3.1
Net loans and advances 53,773.1 52,164.0 46,379.0 45213.0
Customers’ liabilities for acceptances 15,429.8 16,518.0 15,164.7 16,288.3
Shares in associates 40.1 719 40.1 71.9
Other assets 3,797.2 3.874.5 2,963.3 27126
Premises and equipment . 2,2252 16738 2,3234° 20564
98,212.3 99,2998 73,207.5 73,667.7
Off-balance sheet exposures CONTRACT/ CREDIT EQUIVALENT
_ NOTIONAL AMOUNT AMOUNT
Direct credit substitutes 2,833.7 33177 2,833.7 33177 2441.2 2,761.4
Trade and performance related items 6,270.0 5,431.4 2,697.8 23577  2,493.1 2,1844
Commitments 19,832.2 17,745.2 1,976.5 24740 1,596.9 1,775.6
Foreign exchange, interest rate and
olceniakoticand baronclions 2606,9340 #0027 40355 6502 9068 LGS
7,498.0 5,385.0
Total risk-weighted assets and
off-balance sheet exposures 80,705.5  82,052.7
Capital adequacy ratios % %
Tier 1 6.0 5.1
Tier 2 4.0 36
Deductions (0.1) (ﬂ.)
Total 9.9 8.6

I After deduction of potential capital gains tax of $26.7 million (1990: nil)
2 Subordinated note isswes are amortised at 20% per annum of the original amount during the last five years to maturity.
1 For capital adequacy purposes it is necessary to add back the unbooked assel revaluation reserve. This has been included in

the risk-weighted amount of premises and equipment.
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2: Average balance sheet and related interest

Averages used in the following table are predominantly daily averages. Interest income figures are presented
on a ‘tax-equivalent’ basis. Non-accrual loans are included under the interest earning asset category loans,

advances and bills discounted’. Amounts classified as ‘overseas’ represent assets and liabilities of the Group's

non-Australian banking offices and subsidiaries,

Years ended 30 September 1991 1490 1584
AVERAGE AVERAGE AVERAGE AVERAGE  AVERAGE AVERAGE
BALANCE INTEREST RATE BALANCE INTEREST  RATE  BALANCE INTEREST  RATE
M M % 5M M b M s %
Interest earning assets
Due from other banks
Australia 608.8 57.7 9.5 T62.6 87.5 11.5 452.6 44.8 9.9
Overseas 12,755.7 1,286.7 10.1 10,6642 1,238.7 116 8,057.2 9223 11.5
Regulatory deposits with
Reserve Bank of Australia 518.9 349 6.7 631.3 68.4 10.8 7756 389 5.0
[nvestments in public securities
Australia 4,764.1 569.0 11.9 4,819.8 679.1 14.1 5.0566.1 765.0 15.1
Overseas 3,907.6 387.8 99 3.649.1 425.7 11.7 3.805.8 411.7 10.8
Loans, advances and
bills discounted
Australia 41,238.7 5,684.0 13.8 344649 56998 165 26,7286 44919 168
Overseas 17,043.1 2,100.7 12.3 150765 18664 124 14,4462 1,806.0 12.5
Other assets 8546 760 8.9 10200 1209 117 8749 1155 132
81,691.5 10,196.8 12,5 71,0974 10,186.5 143 60,177.0 8,596.1 14.3
Non-interest earning assets
Acceptances
Australia 14,568.9 14,763.1 14,450.0
Overseas 2,167.8 1,844.7 1,509.4
Premises and equipment 2,288.3 1,578.2 1,457.4
Other assets 5,702.5 4,221.2 2,803.5
Provisions for doubtful debts (2,182.3) (1,555.7) {1,048.7)
22,545.2 20,85L.5 19,171.6
Total assets 104,236.7 91,948.9 79,348.6
% of total overseas 37.0% 37.4% 38.7%
Interest bearing liabilities
Time deposits
Australia 17,962.8 2,097.7 11.7 146052 22814 156 125173 19708 15.7
Overscas 12,848.6 1,347.1 10.5 10,0682 1,119.6 11.1 82019 9275 113
Savings deposits
Australia 7,668.2 602.4 7.9 61865 639.0 103 5,074.0 5186 10.2
Overseas 2,167.7 106.9 4.9 21886 106.7 49 23249 113.7 4.9
Other demand deposits
Australia 3,197.0 309.2 9.7 23599 3069 13.0 900.5 81.1 9.0
Overseas 2,361.1 195.9 8.3 22754 2209 97 22387 250.8 11.2
Due to other banks
Australia 367.2 35.0 9.5 257.6 35.5 13.8 844.3 75.7 9.0
Overseas 9,982.2 1,033.1 10.3 83115 1,050.7 126 64749 7823 121
Short term borrowings
Australia 6,317.7 794.3 12.6 58382 887.4 15.2  3,776.6 5044 134
Overseas 2,334.9 199.6 8.5 19614 196.4 100 21926 2529 115
Long term borrowings
Australia 5,949.9 686.3 11.5 50580 629.4 124 41137 5473 133
Overseas 1,066.1 108.0 10.1 926.2 93.3 10.1 922.6 85.8 93
Other liabilities 495.7 62.9 12.7 984.7 146.2 14.8 7601 109.6 14.4
72,719.1 7,578.4 10.4 61,0214 77134 126 50342.1 62205 124
Non-interest bearing liabilities
Deposits
Australia 3,242.4 3,600.8 34822
Overseas 1,464.0 1,558.8 1,603.9
Acceptances
Australia 14,568.9 14,763.1 14,450.0
Overseas 2,167.8 1,844.7 1,500.4
Other liabilities 5,451.8 5,017.2 3,780.0
26,804.9 il 26,784.6 248255
Total liahilities 99,614.0 87.806.0 75,167.6
Shareholders’ equity 4,622.7 4,1429 4,181.0
Total liabilities and
shareholders’ equity 104,236.7 91,9489 79.348.6
% of total overseas 37.2% 36.9% 37.1%
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3: Interest spread and net interest average vield

19491 19%) 1944
L1 kY 4

Gross earnings rate!
Australia 13.5 16.1 16.0
Overseas 11.1 12.0 12.1
Total Group 12.5 14.3 14.3
Interest spread”
Australia 2.6 2.3 24
Overseas 1.4 1.1 1.5
Total Group 2.1 1.7 1.9
Net interest average yvield®
Australia 3.8 4.0 4.6
Overseas 2.4 2.7 7 |
Total Group 3.2 35 3.9

! Awverage interest rate received on interest earning assets
* Average interest yate received on interest earning assels less the average interest rate paid on interest bearing liabilities
4 Net interest income as a percentage of average inferest earning asseis

4: Volume and rate analysis

The following table allocates changes in interest income and interest expense between changes in volume and
changes in rate for the past two years. Volume and rate variances have been calculated on the movement in
average balances and the change in the interest rates on average interest earning assets and average interest
bearing liabilities. The variance caused by the change of both volume and rate has been allocated in proportion to
the relationship of the absolute dollar amounts of each change to the total.

Years ended 30 September

Interest earning assets

Due from other banks
Australia
Overseas

Regulatory deposits with
Reserve Bank of Australia

Investments in public securities
Australia
Overseas

Loans, advances and hills discounted
Australia
Overseas

Other assets

Interest bearing liabilities

Time deposits
Australia
Overseas

Savings deposils
Australia
Overseas

Other demand deposits
Australia
Overseas

Due to other banks
Australia
Overseas

Short term borrowings
Australia
Overseas

Long term borrowings
Australia
Overseas

Other liabilities

Change in nel inlerest income

1991 OVER 1990
CHANGE DUE TO

VOLUME RATE

M M
(16.0)  (13.8)
2238 (175.8)
(10.7)  (22.8)
(7.8)  (102.3)
28.7 (66.6)
1,019.2 (1,035.0)
242.4 (8.1)
(18.4)  (26.5)

1,461.2 (1,450.9)

461.4
294.5

134.7
(1.0)

92.7
8.1

12.4
191.1

68.8
34.3

105.3
14.2

(64.4)

(645.1)
(67.0)

{171.3)
1.2

(90.4)
(33.1)

(12.9)
(208.7)

(161.9)
(31.1)

(48.4)
0.5
(18.9)

1,352.1 (1,487.1)

109.1

36.2

TOTAL
M

(29.8)
48.0

(33.5)

(110.1)
(37.9)

(15.8)
234.3
(44.9)

10.3

(183.7)
227.5

(36.6)
0.2

2.3
(25.0)

(0.5)
(17.6)

(93.1)
3.2

56.9
14.7

(83.3)

(135.0)
145.3

CHANGE
VOLUME
5M

34.6
305.0

(8.4)

(34.8)
(17.4)

1,280.5
78.2
19.0

1,656.7

326.3
2078

114.9
(6.6)

177.2
4.1

(68.5)
230.7

305.7
(25.1)

119.3
0.3
33.3
1,419.4
2373

8.1
114

379

(51.1)
31.4

(72.6)
(17.8)
(136)

(66.3)

(15.7)
(15.7)

5.5
(0.4)

486
(34.00

28.3
377

77.3
(31.4)

(37.2)
7.2
33

735
(139.8)

TOTAL
M

42.7
316.4

29.5

(85.9)
14.0

1,207.9
60.4
54

1,590.4

310.6
192.1

120.4
(7.0

2258
(29.9)

(40.2)
268.4

383.0
(56.5)

82.1
7.5
366
14929
97.5
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5: Investment securities by maturities and yields

Based on remaining term to

maturity at 30 September 1991
DUE BETWEEN DUE BETWEEN MARKET
DUEIN 1 YEAR  1YEARAND S5YEARSAND  DUEAFTER VALUE
OR LESS 5 YEARS 10 YEARS 10 YEARS TOTAL TOTAL
At book value ™ Y s ™ ™ s
Australia
Treasury notes 1,611.5 - - - 1,611.5 1,611.1
Commonwealth securities 707.8 1,176.6 - - 1,884.4 1,908.2
Local and semi-government securities 123.0 46.5 28 172.3 173.7
Other securities 1849 390.8 - 484 6241 6201
. 26272 16139 2.8 484  4,292.3 43131
Overseas
New Zealand government securities 2953 160.3 82.7 - 538.3 5473
US treasury and government securities 24.5 - - - 24.5 242
Indian government securities 163.0 140.0 98.0 150.1 551.1 542.6
Other government securities 2241 57.5 110.7 10.4 402.7 390.8
Other securities 230.2 252.2 1214 166 6204  647.0
e 937.1 610.0 412.8 1771 2,137.0 21519
Total investment securities 3,564.3 22239 415.6 2255 6,429.3 6,465.0
Weighted average yields % % % %
Australia
Treasury notes 99 - - -
Commonwealth securities 12.5 11.5 - -
Local and semi-government securities 9.9 12.1 13.6 -
Other securities 84 7.2 - 29
New Zealand government securities 9.3 97 8.9 -
US treasury and government securities 5.6 - - -
Indian government securities 8.4 8.3 9.4 113
Other government securities 7.5 8.7 11.6 8.7
Other securities 9.5 8.8 89 5.8
6: Loans and advances by industry
At 30 September 1991 1950 1989 1988 1987
M M M M SM
Australia
Agriculture, forestry, fishing and mining 1,899.0 22713 2,181.6 1,747.6 1,584.3
Financial, investment and insurance 4,182.4 57344 34019 3,697.3 2,160.1
Real estate - construction 2,465.1 1,986.0 1,248.1 627.3 347.1
Real eslate - mortgage 10,667.3 9,134.9 6,483.5 45735 3,800.4
Personal 6,199.9 58452 6,055.4 4,896.8 5,955.4
Lease finance 3,845.6 4,349.3 3,973.8 3,406.5 2,740.5
Other commercial and industrial 12,917.5 12,008.4 9,784.3 6,945.4 6,108.6
Government and official institutions 287.0 3513 239.1 166.1 - 2599
42,463.8 41,680.8 33,367.7 26,060.5 22,956.3
Overseas
Government and official institutions 1,046.0 921.6 670.0 714.9 1,381.4
Banks and financial institutions 1,225.4 1,526.9 1,387.2 1,545.6 546.7
Commercial and industrial 8,152.5 7.508.0 7.431.0 7.973.1 9,253.5
Other loans 5,572.1 50428 45204 2,352.9 1,611.3
- 15,996.0 14,999.3 14,008.6 12,586.5 12,7929
Gross loans and advances 58,459.8 566801 47,3763 386470  35749.2
Less:provisions for doubtful debts 1,993.4 1,715.0 1,287.2 948.2 929.7
income yet to mature! 2,693.3 2,801.1 244103 __1.814.3 1,768.8
- 4,686,7 4,516.1 3,728.0 2,762.5 2,698.5
Net loans and advances 53,773.1 52,164.0 43,6483 35,884.5 33,050.7

At 30 September 1991 the Group was not exposed fo any significan! loan concentrations other than those disclosed above
v Including reserved inferest of $421.9 million (1390: $284.2 million)
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7: Maturity distribution and interest rate sensitivity of loans
Based on remaining term to maturity at 30 September 1991

DUE IN 1 YEAR DUE BETWEEN DUE OVER
OR LESS! 1 YEAR AND 5 YEARS 5 YEARS TOTAL
M M M $M
Australia
Agriculture, forestry, fishing and mining 1,300.3 257.3 3414 1,899.0
Financial, investment and insurance 3,760.9 255.0 166.5 4,182.4
Real estate - construction 1,538.5 461.6 465.0 2,465.1
Real estate - mortgage 1479 1,018.2 9,501.2 10,667.3
Personal 2,897.7 2,007.9 1,294.3 6,199.9
Lease finance 1,173.1 2,457.3 215.2 3,845.6
Other commercial and industrial 8,283.2 3,500.9 1,133.4 12,917.5
Government and official institutions 185.0 43.3 58.7 287.0
Overseas B 8,962.2 3,053.0 3,980.8 15,996.0
Gross loans and advances 28,248.8 13,054.5 17,1565 58,459.8
Interest rate sensitivity
Variable interest rates 16,553.2 5117.2 15,756.8 37,427.2
Fixed interest rates : 116956 79373 1,399.7 21,032.6
28,248.8 13,054.5 17,156.5 58,459.8
U Includes overdrafts

8: Concentrations of credit risk

Concentrations of credit risk exist if a number of counterparties are engaged in similar activities and have
similar economic characteristics that would cause their ability to meet contractual obligations to be similarly

affected by changes in economic or other conditions. Off-balance sheet transactions of the Group are
substantially with other banks.

S U R L
At 30 September LOANS &

ADVANCES  ACCEPTANCES TOTAL TOTAL
M . .

Australia
Agriculture, forestry, fishing and mining 1,899.0 912.0 2,811.0 3,410.1
Financial, investment and insurance 41824 3,378.0 7.560.4 9,750.1
Real estate - construction 2,465.1 516.4 2,981.5 29253
Real estate - mortgage 10,667.3 0.1 10,667.4 9,161.4
Personal 6,199.9 944.4 7,144.3 T7,685.4
Lease finance 3,845.6 - 3,845.6 4,349.3
Other commercial and industrial 129175 7.642.2 20,559.7 18,5379
Government and official institutions 287.0 423.0 710.0 564.4
42,463.8 13,816.1 56,279.9 56,383.9

Overseas
Government and official institutions 1,046.0 4.0 1,050.0 921.6
Banks and other financial institutions 1,2254 443.7 1,669.1 2,119.7
Commercial and industrial 8,152.5 7824 8,934.9 8.583.4
Other 5,572.1 383.6 5,955.7 5,189.5
15,996.0 1,613.7 17,609.7 16,814.2
Total portfolio 58,4598 15,429.8 73,889.6 73.198.1
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9: Cross border outstandings

Cross border outstandings of the Group to countries which individually represented in excess of .75% of
Group lotal assets are shown below. There were no cross border outstandings Lo any other country exceeding

0.75% of total assets.

Cross border foreign outstandings are based on the country of domicile of the borrower or guarantor of the
ultimate risk and comprise loans (including accrued interest), placements with banks, acceptances and other
monetary assets denominated in currencies other than the borrower’s local currency.

GOVERNMENTS BANKS AND OTHER
AND OTHER OTHER FINANCIAL COMMERCIAL %
CFFICIAL INSTITUTIONS INSTITUTIONS AN INDUSTRIAL TOTAL OF GROUP
M M M iM ASSETS
At 30 September 1991
United Kingdom 27.8 1.819.9 1,167.4 3,015.1 3.1
New Zealand 1110 3011 1,574.8 1,986.9 20
Jagin 239 14334 319.2 1,776.5 18
US 58.7 525.6 804.4 1,388.7 1.4
Hong Kong - 4189 395.8 814.7 0.8
At 30 September 1990
United Kingdom 249 2,128.7 948.9 3,102.5 31
Jagin 45.8 1,659.5 393.5 2,098.8 2.1
U 193.0 917.0 677.8 1,787.8 1.8
New Zealand 15.0 221.7 1,376.9 1,613.6 1.6
Hong Kong - 1,100.2 485.5 1,585.7 1.6
10: Doubtful debts - industry analysis
1991 1990 1889 1988 1987
M M M £ | M
Balance at start of year 1,715.0 1287.2 9482 929.7 817.0
Adjustment for exchange rate fluctuations (1.2) (11.9) (9.9 (64.9) {35. :':-;
Write-offs (refer (i) below) (861.5) (527.1) (264.4) (195.6) (1985
Recoveries (refer (i) below) 18.8 209.2 329 15.8 16.4
harge to profit and loss account 1,053.3 793.2 528.8 264.8 3320
Provisions acquired (disposed) 45.9 62.3 16.9 (1.6) (1.7
Tax benefits realised on rescheduled debt - 58.7 - - -
Transfer from deferred tax - - 199 - -
Transfer from interest suspense - - 14.8 - -
Other A 23.1 234 =i = =
Total provisions for doubtful debts 1,993.4 1,715.0 1,287.2 948.2 929.7
(i) Total write-offs by industry
Austrahia
Alf‘_lgricu]l.urp. forestry, fishing and mining (13.1) (14.9 6.2 3.2 (6.3
inancial, investment and insurance (36.2) [k 519.2 3.9 F!.l
Real estate — construction (105.8) (10.8 15.0 1:3 2.0
Real estate — mortgage {0.1) 28 - - -
Personal (61.9) (6. 26.1 (36.7 (29.%
Lease finance (32.9) (10.8 13.4 %IO.S (10.
Other commercial and industrial (391.2) (1354 92.3 92.2 439
Government and official institutions (3.4) 0.3 - - -
Overseas (216.9) (344.2) (92,2}_ (47.8) (98.9)
Total write-offs (861.5) (527.1) (264.4) (195.6)  (198.5)
(ii) Recoveries by industry
Australia
Agriculture, forestry, fishing and mining 0.3 0.9 0.5 0.1 -
Financial investment and insurance 0.2 0.2 - 0.1 0.1
Real estate — construction 0.1 0.1 1.3 0.1 -
Real estate — mortgage - 1.0 - - -
Personal 8.8 0.4 7.6 35 38
Lease finance - 7.1 6.0 2.7 33
Other commercial and industrial 4.0 15.0 13.5 86 6.8
Overseas 54 4.5 1.0 0.7 24
Total recoveries 18.8 202 328 158 16.4
Net write-offs (B42.7) (497.9) (231.5) (179.8) (182.1)
Ratio of net write-offs to average
loans and acceptances 1.12% 0.75% 0.41% 0.35% 0.44%
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11: Certificates of deposit and term deposit maturities

The following table shows the maturity profile of the Group's certificates of deposit and term deposits in

excess of SA100,000 issued at 30 September 1991

DUE IN DUE BETWEEN DUE BETWEEN
IMONTHS 3 MONTHS B MONTHS INJE IN
OR LESS AND 6 MONTHS AND 1 YEAR OVER | YEAR TOTAL
M M M M M
Australia
Certificates of deposit 3,808.5 782.3 99.3 1,350.6 6,040.7
Term deposits : 5,621.2 813.5 2474 403.5 7,085.6
9.429.7 1,595.8 46.7 1,754.1 13,126.3
Overscas
Certificates of deposit 467.5 282.3 17.2 4.4 771.4
Term deposits 59304 876.2 4789 259.4 7,544.9
6,397.9 1,158.5 496.1 263.8 8,316.3
Total 15,827.6 2,754.3 842.8 20179 21,4426
12: Short term borrowings

The Group'’s short term borrowings include commercial paper, debenture stock (secured debt securities),
unsecured notes and deposits, subordinated and unsubordinated debt, with a remaining term to maturity of one
vear or less. The Group has commercial paper programmes in the United States, where it issues paper through its
subsidiary ANZ (Delaware) Inc., and in Europe and Asia, where the Group issues paper direct.

Years ended 30 September

Balance at end of vear

Commercial paper - ANZ (Delaware) Inc.
Commercial paper — other

Debenture stock

Other secured borrowings

Unsecured notes and deposits

Weighted average interest rate at end of year
Commercial paper - ANZ (Delaware) Inc.
Commercial paper — other

Debenture stock

Other secured borrowings

Unsecured notes and deposits

Maximum amount outstanding at any month end during year

Commercial paper - ANZ (Delaware) Inc.
Commercial paper — other

Debenture stock

Other secured borrowings

Unsecured notes and deposits

Average amount outstanding during yvear
Commercial paper - ANZ (Delaware) Inc.
Commercial paper - other

Debenture stock

Other secured borrowings

Unsecured notes and deposits

Weighted average interest rate during vear
Commercial paper - ANZ (Delaware) Inc.
Commercial paper - other

Debenture stock

Other secured borrowings

Unsecured notes and deposits

1991
M

1,210.7
1,494.1
2,967.6

23.6
3,010.7

5.98%
7.57%
13.07%
9.48%
10.55%

1,910.7
1,950.9
3,560.2

101.5
4,482.5

1,452.4
1,373.3
3,165.3

39.6
2,622.0

7.08%
9.87%
14.38%
9.41%
11.46%

1950
M

1,187.8
1,147.8
3,150.1

11.8
2,226.4

8.02%
12.74%
14.99%
13.19%
12.98%

1,762.5
1,691.9
3,265.3

39.0
3,523.7

1,187.0
1,118.5
2,880.8

20.5
2,592.8

8.33%
14.48%
15.54%
12.53%
14.33%

1989
5M

1,357.1
1,248.0
2,180.9

80.1
2,000.5

8.70%
9.88%
13.34%
13.57%
13.74%

1,357.1
1,391.3
2,181.8

132.8
2,182.7

1,178.8
1.334.4
1,631.3

95.3
1,729.4

8.58%
10.97%
14.36%
12.30%
14.38%
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SHAREHOLDER INFORMATION

1: Major shareholders

(i) Ordinary shares
At 8 November 1991 the twenty largest holders of ordinary shares held 491,596,635 ordinary shares, equal to
48.0 per cent of the total issued capital

NUMBER

OF SHARES %
National Nominees Ltd 108,540,757 10.6%
Westpac Custodian Nominees Ltd 80,015,941 7.8%
Australian Mutual Provident Society 56,163,533 5.5%
ANZ Nominees Ltd 45,267,190 4.4%
Pendal Nominees Pty Ltd 28,198,061 2.8%
Chase AMP Nominees Ltd 28,120,629 2.7%
State Authorities Superannuation Board 25,818,762 2.5%
Queensland Investment Corporation 19,408,663 1.9%
Citicorp Nominees Pty Ltd 13,313,395 1.3%
Bank of New South Wales Nominees Pty Ltd 13,277,284 1.3%
The National Mutual Life Association of Australasia Ltd 10,424,465 1.0%
CTB Nominees Ltd 9,470,381 0.9%
Government Insurance Office of New South Wales 8,592,598 0.8%
Commonwealth Funds Management Ltd 7,783,819 0.8%
Pear] Assurance Public Limited Company 7,465,987 0.7%
MLC Life Ltd 7,050,743 0.7%
NRMA Investments (Pty) Ltd 6,281,300 0.6%
The Mercantile Mutual Life Insurance Company Ltd 5,953,285 0.6%
The Colonial Mutual Life Assurance Society Ltd 5,541,630 0.6%
WIS (A) L (HK) Nominees Pty Ltd 4,908,203 0.5%

491,596,635 48.0%

(ii) Preference shares

At 8 November 1991 the twenty largest preference shareholders held 3,614,967 shares equal to 60.2 per cent of
the total preference shares issued

The National Mutual Life Association of Australasia Ltd 1,179,650 19.7%
Pendal Nominees Pty Ltd 713,300 11.9%
The Mercantile Mutual Life Insurance Company Lid 200,000 3.3%
Permanent Trustee Company Ltd 200,000 3.3%
National Nominees Lid 182,907 3.0%
ANZ Nominees Ltd 165,965 2%
BT Custodians Ltd 150,000 2.5%
Perpetual Trustee Company Ltd 150,000 2.5%
Norwich Union Life Australia Ltd 100,000 1.7%
Suncorp Insurance & Finance 71,000 1.2%
FAI General Insurance Company 70,000 1.2%
Eagle Star Trustees Ltd 59,730 1.0%
Fleet Nominees Pty Ltd 59,320 1.0%
Chase AMP Nominees Ltd 53,284 0.9%
NRMA Investments (Pty) Ltd 50,000 0.8%
Equity Life Ltd 46,911 0.8%
Perpetual Trustees (Canberra) Ltd 45,000 0.7%
The Australian National University 40,000 0.7%
J.P. Morgan Nominees Pty Ltd 39,300 0.7%
Swann [nsurance (Australia) Pty Ltd 38,600 0.6%

3,614,967  60.2%

2: Substantial ordinary shareholders
At 8 November 1991, the following entries were contained in the register of substantial shareholdings

NUMBER
OF SHARES

Westpac Banking Corporation 3 ~m ion ?4,34?327 ;
Australian Mutual Provident Society 60,047 407
National Australia Bank Ltd 51,294,884
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3: Average size of shareholdings
(i) Ordinary shares

At 8 November 1991 the average size of ordinary shareholdings was 10,112 (1990: 10,535) shares.

(ii) Preference shares

At 8 November 1991 the average size of preference shareholdings was 712 (1990: nil) shares.

4: Distribution of shareholdings
(i) Ordinary shares

At 8 November 1991
NUMBER OF
NUMBER OF % OF SHARES L OF
Range HOLDERS HOLDERS 000'S SHARES
1 to 1,000 shares 37,056 36.6% 19,594 1.9%
1,001 to 5,000 shares 46,932 46.4% 114,144 11.2%
5,001 to 10,000 shares 10,189 10.1% 72,558 7.1%
Over 10,000 shares 7,011 6.9% 816,968 79.8%
101,188 © 100.0% 1,023,264 100.0%
(ii) Preference shares
At 8 November 1991
NUMBER OF
NUMBER OF %OF SHARES % OF
Range HOLDERS HOLDERS 0005 SHARES
1 to 1,000 shares 8,157 96.8% 1,228 20.5%
1001 to 5,000 shares 191 2.3% 452 7.5%
5,001 to 10,000 shares 32 0.4% 253 4.2%
Over 10,000 shares 47 0.5% 4,067 67.8%
8427 100.0% 6,000 100.0%
5: Categories of ordinary shareholders
At 8 November 1991
NUMBER OF
NUMBER OF % OF SHARES % OF
HOLDERS HOLDERS 000'S SHARES
Holders (non corporate) 91,012 90.0% 288,749 28.2%
Banks, insurance and pension companies 190 0.2% 71,785 7.0%
Trustee companies 539 0.5% 26,890 2.6%
Nominee companies 1,555 1.5% 322,935 31.6%
Other companies 7,892 7.8% 312,905 30.6%
s 101,188 100.0% 1,023,264 100.0%
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6: Voting rights of shareholders

(i) Ordinary shares
The articles provide for
(i) on show of hands 1 vote
(ii) on a poll 1 vote for each fully-paid ordinary share held and
(iii) 1 vote for every 10, 10 cent paid shares issued pursuant to the company’s senior officers’ share

(ii) Preference shares
Preference shareholders may vote only upon
(i) a proposal to reduce the share capital of the Holding Company
(ii) a proposal to wind up the Holding Company
(iii) a proposal for the sale of the undertaking of the Holding Company
(iv) a proposal which directly affects the rights, powers and privileges attaching to the preference shares, and
during a period when a dividend payable on the preference shares is more than six months in arrears,

7: Holders of non-marketable parcels

(i) Ordinary shares
At 8 November 1991, shareholdings of less than a marketable parcel (1 to 99 shares) were 3,205 (1990: 3,529),
which is 3.2% of the total holdings of ordinary shares.

(ii) Preference Shares
At 8 November 1991, preference shareholdings of less than a marketable parcel (1 to 49 preference shares)
were 162 (1990: nil), which is 1.9% of the total number of preference shareholdings.

8: Employee shareholder information

At 8 November 1991, participants in the employee and senior officers’ share purchase schemes held 3.0% (1990
2.8%) of the issued share capital.

9: Directors’ shareholding interests

At 4 December 1991
BENEFICIALLY HELD SHARES NON-BENEFICIALLY
FULLY PARTLY HELD SHARES
PAID PAID? OPTIONS' FULLY PAID
M.D. Bridgland 140,212 - -
W.J. Bailey 248,818 - - -
J.C. Dahlsen 19,500 50,000 50,000 10,000
C.B. Goode 38,303 - B
1.B. Gough 104,863 50,000 =
C.]. Harper 20,679 40,000 20,000
Emeritus Professor Dame Leonie Kramer 16,590 35,000 50,000
Dr. B.W. Scott 12,406 50,000 50,000
Sir Ronald Trotter 2,000 50,000 50,000
R.B. Vaughan 8,043 50,000 50,000

B. Weeks 117,526 " =

N

i Ordinary shares of $1.00 each.
? Ordinary shares of $1.00 each paid as to 10 cents only issued pursuant to the directors’ share and option purchase scheme.

T Options are all beneficially held and issued pursuant to the divectors’ share and option purchase scheme to take up shares in the
company during the period of 5 years after issue al market prices fixed as at the time of issue less 1 cent which amount of I cent
was paid on isswe of the option.
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SHAREHOLDER
MEETINGS

The Annual General Meeting will be
held at the Savoy Ballroom, Hyatt on
Collins, Collins Street, Melbourne on
Wednesday 29 January 1992,

Further details of the Meeting are
contained in the separate Notice of
Meeting enclosed with this Report.

In addition to the AGM, informal
Shareholder Information Meetings will
be held in Wellington on 3 February
1992, in London on 12 February 1992 and
in Sydney following the release of the
half-yearly results in May 1992, Further
details of these meetings will be advised
separately.

CHAIRMAN'S ADDRESS

A summary of the Chairman's
address to the AGM will be published in
the Australian Financial Review and The
Australian on 30 January 1992. Copies of
the address will be available from:

O Group Public Affairs, 19th Floor,
55 Collins Street, Melbourne

O Group Publicity Department, Minerva
House, Montague Close, London

O Branch Banking Services,
215229 Lambton Quay, Wellington

LISTINGS

The Group’s shares are listed on the-
Australian Stock Exchange, the
International Stock Exchange in London
and the New Zealand Stock Exchange.

Additionally, the Bank of New York
sponsors an ADR programme in the
United States of America.

DIVIDENDS

Several dividend options are
available to Shareholders. These options
are detailed in a new edition of
“Shareholder Alternatives”, copies of
which are available from the Share
Registrars at the addresses shown.

REGISTERED OFFICE

13th Floor, 55 Collins Street,
Melbourne, Victoria 3000,
Australia

Group Secretary:

RT Jones

Group General Manager Finance:

DJ Butler

General Manager - Investor Relations:
GJ Camm

Solicitors: Blake Dawson Waldron
Auditors: KPMG Peat Marwick

INVESTOR

SHARE REGISTRARS

Coopers & Lybrand

7th Floor, 150 Queen Street, Melbourne
Phone: (03) 602 5688

Toll Free: 008 331 721

Branch Regmslers
New South Wales:

Coopers & Lybrand,

Coopers and Lybrand Tower,

580 George Street, Sydney
Queensland:

Coopers & Lybrand, Waterfront Place,

1 Eagle Street, Brisbane
South Australia:

Coopers & Lybrand House,

41 Currie Street, Adelaide
Western Australia:

Coopers & Lybrand, Capita Centre,

197 St George's Terrace, Perth
Tasmamia:

Coopers & Lybrand

10 Cameron Street, Launceston
ACT:

Coopers & Lybrand

24 Marcus Clarke Street,

Canberra City

New Zealand

ANZ Banking Group (New Zealand)
Limited,

8th Floor,

215-229 Lambton Quay, Wellington

United Kingdom

Barclays Registrars Limited,
Bourne House, 34 Beckenham Road,
Beckenham, Kent BR3 4TU

INFORMATTION

FINANCIAL
CALENDAR 1992

Books close for Final Dividend 3 January

Annual General Meeting 29 January
Final Dividend Payment 29 January
Wellington Shareholder

Information Meeting 3 February

London Shareholder

Information Meeting 12 February

Interim results announced 27 May
Sydney Shareholder
Information Meeting
(exact date to be advised) May
Final results announced 25 November

RATINGS (November 1991)

Short Term Debl

Austrahan Ratings/

Standard & Poor’s Corporation Al
Moody's Investor Services Prime-1
Long Term Debt

Australian Ratings/

Standard & Poor's Corporation A+
Moody's Investor Services A2

VALUE OF 1000 INVESTED IN 1980
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This Report is printed on environmentally friendly

and 100% Australian recycled paper.

The Coats of Arms featured in this Report are from
ceiling panel decorations in ANZ's “Gothic Bank”,
388 Collins Street, Melbourne (now under restoration).
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