





Consolidated Holding Company
1986 1985 1986 1985
$0i Al IS 4L O $'000
12 Development Ventures (continued)
(ii)  Loans to real estate projects, secured on real estate
— loans to associated development companies 1,707 2,196
— loans to others 27,414 22,361
29,121 24,557
67,332 53,177
13 Premises and Equipment
{a)  Freehold and leasehold land and buildings
— at directors’ valuation 1979 1,401 1,331 — —
— at directors’ valuation 1980 23,955 18,063 — -
— at directors’ valuation 1982 933 1,605 - -
— at directors’ valuation 1983 931 931 —_ _
— at directors” valuation 1984 234,733 271,072 21,850 22,321
— at independent valuation 1984 329,476 330,209 2,346 1.635
— at independent valuation 1985 47,617 47,617 — —
— at directors’ valuation September 1986 74,99 - = e
— at cost 118,141 68,554 22,262 15,183
832,183 739,382 46,458 39,139
Deduct: Provision for depreciation 17,352 15,802 639 306
814,831 723,580 45819 38,833
(b)  Plant, fixtures and fittings, office machines
and other equipment at cost 621,909 490,875 464,160 343,302
Deduct: Provision for depreciation 248,456 208,233 194,224 135,659
373,453 282,642 269,936 207,643
{c)  Leasehold improvements at cost 55,854 56,032 20,563 16,058
Deduct: Provision for amortisation 21,575 . _151252 __‘E,ilf '5_,?:1}
34,279 40,280 11,948 10,216
Total premises and equipment 1,222,563 1,046,502 327,703 256,692

Officers’ valuation carried out in the current year indicates that the market value of the investment in premises of the company and its
subsidiaries is not less than $119.6 million in excess of the values shown in the balance sheet on an existing use basis.
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Capital Expenditure Commitments

Contracts for outstanding capital expenditure not provided for in these accounts

Lease Rental Commitments

Future rentals in respect of operating leases not provided for in these

accounts comprise:

Land and buildings
Within one year
Between one and two years
Between two and five years
After five years

Furniture, office machines and other equipment
Within one year
Between one and two years
Between two and five years
After five years

Liabilities Payable by Borrowing Corporation
Subsidiaries

Within one year

Between one and two years

Between two and five years

After five years

25,693 47,701 7,450 9,302
57,778 46,949 37,192 31,882
52,292 47,085 33,084 26,715
125,311 114,301 72,920 67,423
824,529 730,969 410,215 443,726
1,059910 939,304 553,411 569,746
2,920 3,289 1,191 1,383
2,598 2,385 898 867
3,078 2,488 1,310 709
76 1. S U LS AR E A AT, 246
9,072 8588 3876 3,205
1,068,982 947,892 557,287 572,951
2,592,555 1,986,195
1,016,434 964,397
745,503 716,981
17,177 16,171
4,371,669 3,683,744
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Notes to the Accounts continued

Consolidated Holding Company

1986 1985 1986 1985

$'000 $'000 §'000 $000

17 Debts Receivable by Borrowing Corporation Subsidiaries
Net of Income Yet to Mature

Within one year 1,832,979 1,560,175
Between one and two years 982,334 825,343
Between two and five years 1,334,026 1,235,001
After five years 175,735 138,859
4,325,074 3,759,378

18 Investments

Quoted investments are mainly redeemable at fixed dates within ten years and are stated in the balance sheets at cost adjusted for amortised
premiums and discounts. The book amounts and valuations at middle market prices of these investments are given below.

Book value
Quoted in Australia:

Australian Government securities 1,658,437 1,832,824 1,248,819 1.281,168
Australian Local and Semi Government authorities 78,579 81,166 — =
Other securities 2,653 2,278 —_ 354
Quoted in other countries:
Government & Local Authority securities 1,352,068 858,606 83,105 —
Other securities 488,780 244,176 133,090 —
Total book value of quoted investments 3,580,517 3,019,050 1,465,014 1,281,522
Unquoted investments:
Australian Government and Local and Semi Government authorities 497,345 536,014 — -
Australian Treasury notes 712,100 237,000 438,100 199,800
Treasury bills 234,572 295,806 16,388 9,858
Other securities including equity in leveraged leasing 961,685 714,691 425,397 373,085
Total book value 5,986,219 4,802,561 2,344,899 1,864,265
Market value
Quoted in Australia:
Australian Government securities 1,615,360 1,797,258 1,218,102 1,258,946
Australian Local and Semi Government authorities 74,330 76,602 — —
Other securities 2,624 2,284 — 354
Quoted in other countries:
Government & Local Authority securities 1,349,510 827,918 86,669 —
Other securities 489,459 245,147 132,114 —_
Total market value of quoted investments 3,531,283 2,949,209 1,436,885 1,259,300
19 Shares in Subsidiary Companies
Quoted — at directors’ valuation 1979 —- 45,455
(Market value 1985 $303,504)
Unqucted — at cost 807,264 486,512
— at directors’ valuation 1981 143,085 143,085
— at directors’ valuation 1985 369,473 369,473
— at directors’ valuation 1986 274,165 -
1,593,987 1,044,525
20 Shares in Associated and Other Companies
Quoted — at cost (Market value 1986 $32,964 — 1985 $10,320) 19,906 5,944 —_— —
Unquoted — at cost less amounts written off 44,228 53,069 7,809 7,700
64,134 59,013 7,809 7,700




Consolidated Holding Company

1986 1985 1986 1985
$'000 $000 $'000 $°000

21 Future Income Tax Benefits
Included in all other assets 212,155 151,189 127,350 92,377

Possible future income tax benefits in certain subsidiary companies arising from tax losses and timing differences have not been recognised as

assets because recovery is not assured beyond all reasonable doubt. These possible benefits which could amount to $8.496 million (1985 —

$28.272 million), will only be obtained if:

(i) the relevant companies derive future assessable income of a nature and of amount sufficient to enable the benefit of the taxation
deductions to be realised;

(ii) the relevant companies continue to comply with the conditions for deductibility imposed by the law; and

(iii) there are no changes in taxation legislation adversely affecting the relevant companies in realising the benefit of the taxation deductions.

22 Contingent Liabilities

Commercial bills endorsed 142,602 261,025 66,336 55,724
Liabilities under letters of credit 1,722,251 1,341,442 1,205,847 B97,638
Guarantees, warranties and indemnities 5,052,431 3,991,824 2,110,193 1,148,421
Other 22,867 6,069 15712 4,957

6,940,151 5,600,360 3,398,088 2,106,740

Australia and New Zealand Banking Group Limited has —

(i) Guaranteed the depositors’ balances with Australia and New Zealand Savings Bank Limited.

(ii) Guaranteed payment of certificates of deposit, bearer deposit notes and bankers” acceptances issued by ANZ Bank Canada.

(iii) Agreed to provide funds to ANZ Properties (Australia) Limited, to meet its liabilities as they fall due, should the subsidiary have
insufficient funds for that purpose.

(iv) In accordance with section 22 of the Hong Kong Deposit Taking Company Ordinance given a letter of comfort to the Commissioner of
Banking in Hong Kong in respect of the operations of ANZ Finance (Far East) Limited.

(v) Guaranteed payment on maturity of the principal and accrued interest of commercial paper notes issued by ANZ (Delaware) Inc.

(vi) Guaranteed the debts of certain Australian wholly-owned subsidiaries specified in Note 26 in terms of the National Companies and
Securities Commission class order dated 22 April 1986 relieving wholly-owned subsidiaries from compliance with certain sections of the
Companies Code relating to accounts,

ANZ Banking Group (New Zealand) Limited has guaranteed the depositors’ balances with ANZ Savings Bank (New Zealand) Limited.

23 Off-Balance Sheet Financial Instruments
The Group is an active market participant in off balance sheet financial instruments which primarily are forward exchange contracts, interest
rate and currency swaps, forward rate agreements and options traded in money centres throughout the world.
These instruments are used by the Group to:-
*  manage exposures arising from its foreign exchange and interest rate trading activities.
« provide financial services as an intermediary to enable customers to modify, transfer or reduce their interest rate or foreign exchange
risks.
= enable positions to be adopted which take advantage of profitable trading opportunities.
Assesment of the credit risk associated with these activities is included in the evaluation of the exposure of the Group to customers and it is
not envisaged that any irrecoverable liability will arise from these types of transactions.

24 Comparative Figures for 1985
Where necessary these figures have been adjusted to conform with changes in presentation made in 1986.

25 Subsequent Event
On 30 October 1986 the Holding Company issued US$300 million of perpetual capital floating rate notes. Funds from this issue, which are
not included in the accounts, will form part of the Holding Company s capital base for gearing purposes in terms of the Reserve Bank of
Australia’s capital adequacy guidelines and will be used to finance the Bank's operations.



Notes to the Accounts continued

26 Submdlary CDH‘IP&I‘IIEE and Incorporated Principal areas Issued capital Contribution
Group Interests in of operations to group result
$'000
1986 1985
Australia & New Zealand Banking Group Limited _ Australia International 130,019 144,458
Subsidiaries
§ Adelaide Nomineeslimited =~~~ England @~~~ England =~ 100sharesoffl e o gt b i ST =
® ANZ Adelaide Group Limited Australia Australia 31,504,687 shares of $1 63 10
ANZ Adelaide Property Limited (in liquidation) Australia Australia 750,000 shares of $2 - 128
ANZ Bank Canada Canada Canada 107,500 shares of CA$100 36 166
ANZ Capital Markets Carporation Limited / Auslra]na fax 53 ﬁgst_r:.ll:a 7 Bli,snj]ds_hguru of 1 I 4,621 3,_@'-_9 i't._
ANZ Cap Corporate Services Limited Australia Australia 5 shares of $1 - -
ANZ Cap Leasing Nominees Pty Limited Australia Australia 2 shares of §1 140 47t
ANZ Cap Leasing Nominees (Vic) Pty Limited ‘Australia Australia 2 shares of $1 FIAY AT WAL —
_ﬁ_iﬁZ_!_'..'ap Leasing Services Limited Australia Australia 5 shares of §1 101 2401
ANZ Cap Leasing (Vic) Pty Limited Australia Australia 2 shares of §1 4 - 283t
ANZ Cap Management Limited Ausl:mln o cAustealar 0 50,000 shares of $1 EART D AESE 41
ANZ Cap Nomi imited Australia 5shares of $1 FTE T Y e
ANZ ' Cap Securities Limited _Australia 2,000,000 shares of $1 8 2
ANZ Capital Mark?_tsrc_utpormmn L“Z) Lj.mlled ~ NewlZealand J L4 ll:','ﬁs_l_'lna_res of NBI =it rmed —
§  Australia International Limited International 200,000 sha:\esncE£ 50 40 4641
® ANZ Custodians Limited Australia Australia 7 shares of §1 - —
ANZ (Delaware)inc USA USA 10,000 shares of US$1 — —
2 ANZ Discounts Limited ) Australia Australia 5 shares of $2 — —
ANZ Executors & Trustee Company Limited  Ausiralia _Australia 3,000, ,002 shares of 51 ful!y'pa_ idd &8 TR E_i_’l
2,499,998 shares of $1 paid to 40¢
ANZ Executors Nominees Limited _ Ausmalia  Austalia 5,000 shares of $2 SR 2
~ ANZ Executors Nominees (NSW) Limited Australia Australia 5,000 shares of $2 -
~ ANZ Executors & Trustee Company (Canberra) Limited Australia Australia 20,000 shares of $2 160 (19)
~ ANZ Executors & Trustee Company (South Australia) Limited_Australia ~ Austnlia 750,000 sharesof$1 (140) (20)
*  Nedals Finance No. One Pty Limited “Australia Australia 5,000 sharesof $1 —_ —_
ANZ Finance (Far East) Limited Australia 'Hong Kong/Aust 17,000,000 shares of §1 fully paid 6,434 7.835
_____ ~3,000.000 shares of $1 paid to 10¢
§ ANZ Finance (Jersey) Limited  Jersey 5 10 shares of £1 — =
ANZ Funds Pty Limited Australia Australia 100 shares of $2 — —
______ 678,123,231 redeemable pref. shares of $1 o v
@ ANZ Holdings Limited Australia Australia 23,100,000 shares of $1 34 '2_3?
§ ANZ Holdings (New Zealand) Limited ~ MNewZealand  New Zealand 200 shares of NZ§1 —_ -
Artees Ty ey =y 867,521,719 redeemable pref. shares of NZ$1
§ AIC Charge Card Services Limited New Zealand New Zealand 102,000 shares of NZ$1 (109 —
§ ANZ Banking Group (New Zealand)Limited =~ NewZealand =~ NewZealand 234,574,038 shares of NZ50¢ fully paid 48,669 39,134
§ ANZ(New Zealand) Finance N.V. Netherland / Antilles Curacao 6,000 shares of US$1 —
§ ANZ Pensions (New Zealand) Limited New Zealand New Zealand 100 shares of NZ$1 — —
g ANZ Properties (New Zealand) Limited MNew Zealand New Zealand 10,000 shares of NZ$1 Pty =1
5§ ANZ Savings Bank (New Zealand) Limited NEEEEJJ_B_I‘_I# r&gﬂ@l}nd 250,000 shares of N NZ_.‘Z o 1A 1611
§ Commercial Developments Limited New Zealand New Zealand 2,000 shares of NZ$1 5 6
§  Credit for Industry (NZ) Limited Mew Zealand 10,000 shares of NZ$2 = =
s2p N ) UFaNB s p A WF) HrsSEs arswd, 3 Y _ 240000shares of NES2 paidtoNZS1 ==~~~
§  Endeavour Investments {Neh:r Zealgnd}_u_mihggi | 7 I __wa w Zealand New g.ealand ) _4,!]_00*(10_0 s?na;esof NZi] | _- _
§  Financial Services Limited New Zealand 10,000 shares of NZ$2 — —
§ Lambton Investment Company Limited New Zealand MNew Zealand 204,292 shares of NZ$1 68 23
§  Leverage Lease Nominees Limited New Zealand New Zealand 1,000 shares of NZ$1 SR SREh M et
5§ Mercantile Discounts Limited MNew Zealand MNew Zealand 34,500 shares of NZ$52 — —
5§ Mercantile Securities (Hong Kong) Limited Hong Kong Hong Kong 5,000 shares of HK$2 561 203
§_ The Traders’ Finance Corporation Limited New Zealand . 150,000 shares of NZ§2 T v -
§ UDC Developments Limited New Zealand New Zealand 20,000 shares of NZ§1 1 19i=
§  UDC Endeavour Building Society New Zealand New Zealand 400,000 shares of NZ$1 28 10
§ UDC Finance Limited New Zealand MNew Zealand 300,000 shares of NZ$1 (491) 476
§ UDC Group Holdings Limited New Zealand New Zealand 18,360,000 shares of NZ5$1 fully paid 20 A4
e 31,640,000 shares of NZ%1 uncalled
§  UDC Mercantile Securities Limited New Zealand New Zealand 5,000,000 shares of NZ82 3,992 3,365
§ UDC Nominees Limited  NewZealand __ NewZealand 1000 sharesof NZSI IR
§ UDC Properties Limited 3 New Zealand New Zealand 65,000 shares of NZ§2 35 18
§ United Domlmunscorﬁmatlon Limited New Zealand New Zealand 29,000 shares of NZ50¢ — -
§  United Finance Corporation Limited New Zealand 48,850 shares of NZ$2 ~ =
§ ANZ Ha!:lmg_s UK plc b By ¥ England _ England 66,534,575 sharesof25p 101 (158
§  Anvid Limited AN England England 2 shares of £1 18 —
§ ANZ Asia Pacific Holdings Limited England England 2 shares of £1
5§ ANZ Asia Pacihc Management Services Limited England England 2 shares of US$10 - -
§ ANZBank(Vanvatu)limited  Vaawm  Vaaw  50000sharesof$l 12 -
i 950,000 peef. shares oE$1.
§  ANZ Finance Corporation Limited England England 100 shares of £1 (3,835) -

§ Audited by overseas Peat, Marwick, Mitchell & Co firms

* Audited by firms other than Peat, Marwick, Mitchell & Co

9 Debts of these subsidiaries guaranteed by the Holding Company in terms of the National Companies and Securities Commission
Class Order dated 22 April 1986 relieving wholly owned subsidianes from compliance with certain sections of the Companies Code relating to accounts.



Holding company s beneficial Held by Nature of business
interest and investment
%o $000 % $°000
1986 1985
100 o# 100 # ANZ Banking Group Neminee services
100 66,116 100 66,116 ANZ Banking Group Property owning company
100 Rt | R ANZ Adelaide Group Non-operative AN L
= i AN 13,378 100 — AMNZ Banking Group Banking
100 26548 100 26,548 ANZ Banking Group Merchant bank
100 = W0 e ANZ Capital Markets S 2 Corporate services -y
100 — 100 — ANZ Capital Markets Lease finance
100 = 100 e AMZ Capital Markets Lease finance
100 = 100 = ANZ Capital Markets Lease finance pay =
100 - - - 100 — ANZ Capital Markets Lease finance
100 — 100 — ANZ Capital Markets Manager ul'supe:annuahm trust funds
3 e 100 — ANZ Capital Markets Nominee services ’
100 - 100 - ANZ Capital Markets Securities dealer T
100 — — —_ ANZCaEm]M.ukeu i ) e = Nnn-pgeialitg_ - I S T K e
100 = = = ANZ Capital Markets Merchant Bank
100 B 100 = ANZ Banking Group Custodian and Nominee services
e L . 17 L, 14 ANZ Banking Group Finance activities Yy T
100 —_ 100 —_ ANZ Investments Negotiation of foreign currency loans
100 4,000 100 4,000 ANZ Banking Group Executor and trustee services
100 — 100 - ANZ Executors & Trustee _Trustee, nominee and agency buiness
100 = 100 e AMNZ Executors & Trustee Trustee, nominee and agency buiness
100 —_ w0 0= ANZExecutors & Trustee Trustee,mmheeandagmcyhuiness o
J00; S ¥ - w00 — ANZExecutors&Trustee == Trustee, nominee and agency buiness LN =
== o0 T Eh e —_ ANZ Executors & Trustee Principal in production arrangement for a natural resoqu:_"c—ssEq_e'ﬂ
100 16,239 100 16,239 ANZ Banking Group and Finance activities T FL:
¥biteeoivinsT ESk Holdins ZALTAT I
100 # 100 # ANZ Bank.ir_lsﬁroup Non-operative
100 274,164 100 o ANZ Banking Group Holding company
W0 100/ 0 i5k75h, 100 54,759 ANZ Banking Group Property owning company
100 — — — AMNZ Funds Holding company
T I e e P ANZ Banking Group(NZ) Administration of charge card services
100 — 75 45,455 ANZ Holdings (New Zealand) Full range of banking services
100 — 75 — ANZ Banking Group (NZ) Finance activities
100 fhEer s N M S WU R ANZ Banking Group(NZ) Trustee of staff pension funds
100 — 75 == ANZ Banking Group (NZ) Property owning company
R0 — 75 — ANZ Banking Group (NZ) Savings Bank
PRI AR - Lambton Investments Investment company
100 — 75 — UDC Finance Non-operative e
= £5. 700 — 75 - ANZ Banking Group (NZ) ~ Majority shareholder of UDC Group Holdings Ltd
T T = 75 = UDC Finance Non-operative
2 100 — 75 — UDC Group Holdings Finances consumer goods
100 = 75 £ UDC Finance Nominee services
100 — 75 B UDC Finance Commercial bill discounter
1A 1200 — 75 _-— UDC Mercantile Securities _ Finance activities EYFS TN
B — 73 — UDC Finance Non-operative
100 - 75 - UDC Finance Property development and management
TP E = d = ] i UDC Group Holdings Building society
100 — 75 == UDC Group Holdings General finance facilities
100 = 75 — Endeavour Investments (NZ) and Holders of subsidiary and other company shares
=== _ ANZBankingGroup(NZ) =aw—ws e
100 Frs<re Merchant bank y
100 Nominee services
100 Property owning company
100 Holders of associated company shares IRTINFIN
R E- M0 Non-operative L=
100 Banking and related services
R ] Grindlays Bank Property finance nominee AN
R e L -_ ANZ Merchant Bank Limited ] T T e =3
100 — 100 — Grindlays Asia Pacific Holdings Management services
IAREIPEEEE o NI 100 = Grindlays Asia Pacific Banking
LTE Melanesia International
100 — = = ANZ Holdings (UK) Holding company
§ Proffor AR T
§ Profit I‘or AN Capltal Markets Corporation and its subsidiaries is for the eight month period ended 30,/9,/85.
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Notes to the Accounts continued

Subsidiary Companies and Incorporated Principal areas  Issued capital Contribution
Group Interests continued in of operations to group result
$'000
1986 1985
§ ANZHumberclyde Limited . __ England England 500,000 shares of £1 53202 0 0 0 2972
§ ANZ Industrial Finance Limited England _United Kingdom 22,238,616 shares of 25p 1,889 1,298
§ ANZ Leasing Limited e e i e ara  a o meBORDNIL England 100 shares of £1 144 729
§ ANZ Merchant Bank Limited : England _England 20,000,000 shares of £1 {2.272) (6,081}
§ ANZ Merchant Bank Nominees Limited ~ England England 100 shghrg.s;gff_l_ ______ - =
§ ANZSecurities Asia Limited ~ HongKong _ HongKong. 100,000 shares of US$10 11 —
_________ Z 2 shares of US§1 FE AT AR
§ Atlas Hire Purchase Limited England England 100 shares of £1 = —_
§ Avrenim Catem_'lg E_':ew:pes Limited 3 __!E_qgland ~ England 100 shares of £1 . & — —_
§  Avrenim Leasing Limited England ~ Enpland 100 shares of £1 —_ —_
§  Benfar Limited __ England England . 100sharesoffl "~ - =
& Brandts City Leasing Limited _ England England 1000 shares of 1 WA — -
§ Brandis France SA France France 2,500 benm sh:mes nf F Frlﬂﬂ' —_ —_
§_ __andts Industrial ASa.e:s,__[:lT_Lhed TR England _ England i shams'afﬁ_- i - =
§ Brandts Nominees Limited FFET s England England ~ I00sharesof £1 P SRR S P LRS- —
§ Brandis Second Nominees Limited ~ England _England 100 shares of £1 = —
§ Brandts Timber Group Limited England England 200,000 sharesof £1 —_ -
§ Brandts Woodpulp Intenational Limited h LA XELY Eg‘l&lgn_d England 15,000 shares of £1 — (57)
§ Capel-Cure Carden Limited England England 2 shares of £1 - =
& Capel-Cure Myers ¥ _ England ~ England 998,257 "N’ shares of £1 408 -
= EL W] 174,300 V" shares of £1 J
§ Caggt__c__u_r_c_r Myers MNominees I_._!nlit_ed;_ SET S WY = Epgla-_nc_i B England 2,000 shares of £1 7 — —
§ Capel-Cure Myers (London) Limited England _England 2 shares of £1 e e
§ Capel-Cure Myers (Scotland) Limited _ England England 2 shares of £1 + - -
& Caphouse Nominees Limited England . _England 100 shares of £1 Haalie — -
§ CCM Financial Services Limited England England 100 share_s_ nl'_ﬂ T HELS i
§ Clive Street Nominees Private Limited  India India 100 shares of RSll —_ —
§ Electronic BanklngSyslnms Limited i 3 ¥ TF Jersey 3 Jersey 30,000 shares of £1 AN — 127
g ES&A Pmperhes[l.-K]-lelted ~ England ~ England 125,000 sharesof £1 32 28
§ Ferore No.1 Pty Limited e o Australia RS 20,003 shares of $2 — —
§ Gillespie Bros & Company Limited England England 1,000,000 sharesof £1 - -
§  Gillespie B BI'DS (Hcldlrlg,s_} Limited __ England 842,000 shares of £1 Y — —
§ Gillespie (Trade Finance) Pty Limited Australia _ Australia 12 shares of $1 - —
§ Grindlay Brandts Executor & Trustee Company Limited _England England 250,000 shares of £1 (40p paid) - -
§ Grindlay Vanguard '\.'I.amlgemmt Llrruil!d  England ~ England = 25,000 shares of £1 —_ S
§ Grindinvest SA France France 2,490 bearer shares of EFri00 —_ -
*  Grindlay Brandts AG TN Switzerland N Switzerland 10,000 shares of Sw Fr. L000 243 225
§ Grindlay Brandts (Australia) Limited — Australia_ _ Australia 91,000 shares of $1 fully paid (5) —
§_ Grindlays Brandts Industrial Finance Limited ~_ England _ England /. M0sharesoffl /. | B =
§ Grindlays Brandts Secum:es Australia Limited Australia 5 shares of §1 Fr=s s — -
§ Grindlays Asia Limited Hong Kong Hong Kong Hong Kong 10,000,000 shares of HK$1 — 2,666
& Gnndlays Asia Pacific Holdings Limited HongKeng ~ HongKong 1,000 shares of HKSI00 (6,148) —
§ Grindlays Asia Pacific Management Limited HongKong _HongKong ~ 2sharesof USSI0 — —
Gnndla)'s Australia Limited Australia Australia 672 3547
§ Grindlays Bank International (Kenya) Limited ~_ Kenya __ Kenya hE 500, ﬂOU_sha[_!s of K. K.5h.20 PARFIRT 1,217 204
*  Grindlays Bank ;gl_e_z:qahuna.l (Uganda) Limited Uganda Uganda 100, ,000 shares of U Sh 2'.'!_. oy aie 1.064 356
§ Gnndlavs Bank International (Zambia) Limited Zambia Zambia 6,800,000 shares of Kw.1 2,036 806
& Gnndlayﬁ Bank Nominees (Jersey) Limited Jersey ler;é-y 100 shares of £1 o _ 4! —- 3
§ Grndlays Bankple Wk lo b _England International 800,000 shares of £1 12,104 23,000
TREINTVIN RS IR YIRS g 60,000,000 deferred shares of £1
§ Grindlays Bank SA s France 3y France 950,000 shares of EFr.100 2.075 (3.284)
§ Grindlays Bank (Jersey) Limited Jersey Jersey 2,000, 000 shares of £1 7.782 5814
* Grindlays Bank (Uganda) Limited Uganda Uganda 1,000,000 shares of U.Shs.20 1,167 293
*  Grindlays Bank (Zaire) SZARL Zalre ", Zaire 250,000 shares of Z§1 e a5 BlIAA 686
§ Grindlays Brandts Expcrl E‘__r_m_a_gg:_-_L_l_l_'l}Elgd_ T ¥ 'Eii-gland England 250,000 shares of £1 4.1 59 158
§ Gnndlays Business Expansion Fund Management Ltd. Erigiami N AN LA Ry 1 P 2 shares of £1 o — —
§ Grindlays Cnpel -Cure {H:}ldings} Limited ~ England England _ Zshares n_)!'_gl (1,508) (140)
§ Grindlays Capel-Cure (Services) Limited ___ England 2 shares of £1 - -
5 Grindlays Company Limited Hong Kong Hong Kong EEC Markets 10,000 shares of HKST S
* _ Grindlays Equipment Finance Limited England England 100 shares of £1 422 (1403)
*  Grindlays Eurofinance BV ; Holland Holland 500 shares of D.F1.1,000 LR ® 3K 642
g Gnndlm-s Executor & Trust Cl:lmjany {Private) 'Llrn.Lled Zimbabwe Zimbabwe 2 shares of Z81 3 - —
¥ (_innd]nys Exfon Finance AG Switzerland  Switzerland 50 shares of SW Fr 1,000 A RReNESL S A=l
§ Grindlays Finance Carporatlnn Lumtzd _England ~ England 2,000,000 shares of GBP1 (9,561) (13, ‘126)
§ Grindlays Futures Limited Scotland London 4,000,000 shares of 25p - (777)
g Gnndlays Holdings Finance Corporation Limited England LAY El.'_l_gland ~ 100sharesof£l L] == Loy
§  Grindlays Industrial & Commercial Finance Limited ~~ Zimbabwe Zimbabwe 1,100,000 shares of Z81 456 260
& Grindlays Industrial Holdings Limited ~ England England 1,845,000 shares of £1 (2.771)  L.098
LR RGN ENTAN 20,500 deferred shares of £1 o s
T Gnnd]a}_vs Industrial Leasmg Lunlted _ England _ England ~ 100sharesof £1 ; 422 403
§  Grindlays Interrlallonal Finance (Kenya) Limited Kenya Kenya ~ 250,000 shmsol’_i(_&h_\lﬂ : — —
§ Gﬂndlau International Limited Hong Kong Bahrain 200,000 shares of HKS$100 (6,749) 32
g G:md.l.\_ys International (Antilles) NV Netherlands/Antilles Inrernﬁﬂnnal B0,000 shares of LIS$1 — —

§ Audited by overseas Peat, Marwick, Mitchell & Co firms

* Audited by Arms other than Peat, Marwick, Mitchell & Co



Holding company s beneficial Held by Nature of business
interest and investment
% $'000 % $'000
1986 1985
100 t X% 100 — _ Grindlays Finance Corporation Holding company
100 — 100 — Grindlays Finance Corporation Hire purchase -t e
o 100 — 100 — Grindlays Finance Corporation Lease finance
TOD; KA REA =S 100 — Grindlays Finance Corporation Hanking
T 100 — — - ANZ Merchant Bank Limited Holding company -
100 — — — ANZ Merchant Bank Merchant banking LT A
10— 100 — Grindlays Finance Corporation Hire purchase finance
100 — e — Grindlays Bank Non-operative
100 = - =3 ~ Grindlays Bank Lease finance
100 Yy —_ Capel-Cure Myers Printing and printing services F e
100 — 100 - Grindlays Finance Corporation Lease finance
100 - 100 — Grindlays Bank SA Property trading company A il
100 — 100 — Grindlays Finance Corporation Lease finance
Fail L0017 7, 5 — 100 — Grindlays Finance Corporation ~~ Nominee company FARELNEASTA NS
100 — 100 = Grindlays Finance Corporation Nominee company ST YECIE s S L
100 100 Grindlays Finance Corporation Timber agents
LEADO . 880 WP 100 - Wm. Brandts (Timber) Woodpulp agents
100 - — —_ Capel-Cure Myers Non-operative
LA RI00. KA N4 = = —_ Grindlays Capel-Cure Holdings Stockbrokers
100 - — — Capel-Cure Myers Nominee company £
100 — —_ —_ Capel-Cure Myers Non-operative WAENAFARIARRLETERFARE.
100 — - - Capel-Cure Myers Non-operative
FEE ) - 100 — Grindlays Merchant Bank Nominee F AR A NE TR LY
100 5 = £5 Capel-Cure Myers Sipckivolingapvioess A0 PO A SARES L AR EA &G4 5
= 100 — — — Grindlays Bank Nominee company
AME AP ANY LN B 70 ~—  Grindlays Bank Ge‘rwy:l Grindlays group software enhancement
100 — 100 ANZ Holdings (UK) Property owning company P
100 - 100 — Grnindlays Securities Australia Non-operative abilEsw
100 = K S 5 AN RA Grindlays Finance Corporation Confirming house
o i e 100 — Grindlays Finance Corporation Non-operative e Al
100 - — — Gillespie Bros Non-operative
100 —_ 100 — Grindlays Bank Corporate L R A R LR P A ey Crir
e N0 e = Grindlays Bank (Jersey) Ltd Management company
99.6 - 99.6 - Grindlays Bank SA Investment management company AN NIASE N
I8 LA DAL = 100 = Grindlays Industrial Holdings Banking
100 _ 100 _— Grindlays Industrial Holdings Investment and holding company
100 —_ 100 —_ Grindlays Finance Corporation Hire purchase finance
e e s 100 - Grindlays Brandts Australia NONOPeTatiNe’s 2s b s s s G e s B 05
ANE 100 i) = — - Grindlays Asian Pacific Deposit taking institution
100 —s = - Grindlays Industrial Holdings ~ Deposit taking institution
] — = = Grindlays Asian Pacific Management services 5
100 —_ 100 — Grindlays Industrial Holdings Merchant banking
EERS Gl S 60 = Grindlays Industrial Holdings Banking T
100 = 100 = Grindlays Bank Banking SEE AR T e
00 - 100 - Grindlays Industrial Holdings Banking ¥
100 - 100 — Grindlays Bank (Jersey) Nominee company =
Ll 00 & T 100  ANZ Holdings (UK) and Banking =
171,923 148,223 ANZBan_i‘r_ls_Gm__gg R L ¥ 4 3 el LIRS T S I P
100 — 100 — Grindlays Industrial Holdln;s Banking " FE
100 . — 1o — Grindlays Industrial Holdings Banking At
51 - 51 — GCrindlays Bank Baitklng= - 7 = A R EA)
100 - 100 - Grindlays Industrial Holdings Banking TR LES
100 e 100 — Grindlays Finance Corporation Export financing
AT I N = = - Grindlays Brandts Non-operative
100 — — — Grindlays Bank _Investment holding company Ty reTmn
100 - = = Grindlays Capel-Cure (Holdings) ~ Non-operative
100 — 100 - Grindlays Brandts Export Finance Export finance in EEC markets ¥
100 AN 100 - Grindlays Finance Corporation Lease finance Y TN
SRS S R RS S350 100 — Grindlays Bank Financing of companies e -
™ 100 — 100 - ~ Grindlays Bank Executor and trust company
100 - 100 — Grindlays Br Era.ndts  Export Finance Export finance in EEC markets
100 — 100 — Grindlays Bank Holding company s s e T
100 — 100 — Grindlays Finance Corporation Financing futures dealing
Lo Rl Tt g == ANZ Holdings (UK) __Holdingcompany
100 - 100 - Grindlays Bank Hire purchase, lease and term loan facilities % 25k
100 NUA == 4 WNII00 _ Grindlays Finance Corporation Holding company LE A KT
100 == 100 — Grindlays Finance Corparation Lease finance
60 = 60 — Grindlays Bank Int (Kenya) Project finance
00 - w0 — Grindlays Industrial Holdings Offshore banking
100 — 100 — Grindlays International (Nederland) Holding company
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Notes to the Accounts continued

Subsidiary Companies and Incorporated Principal areas Issued capital Contribution
Group Interests continued in of operations to group result
000

1586 1985
§ Grindlays International {Bahamas) Limited Bahamas 10,000 sharesof LUSS1 =~ = 0=
& Grindlays International (Cayman) Limited R _‘:;_:_a‘!l'!'l_ﬂn!'l Islands 10,000 shares of US$1 — —_
& Grindlays International (Gibraltar) Limited ~ Gibraltar 2 shares of £1 LT - -
§ Grindlays International (Nederland) BY Netherlands ~ Netherlands ~ 300,000 shares of FIL — —
§_ Grindlays Intemational (Panama) Inc _ LT T 100 bearer shares of US$1 _ APl =
& Grindlays Isle of Man Limited ] =  Isle of Man Isle of Man 100 shares of £1 — =
g Grmdlays Leasing of Zambia Limited Zambia KW AN A Zambia 1,000,000 shares of Kw.1 273 144
§ Grindlays Nominees (Kenya) Limited ~ Kenya Kenya 100 shares of K.5h.20 - —_
§ Grin'dlla:,"s MNominees (Private) Limited ~ Zimbabwe . ) Zimbabwe 5 shares of Z$2 = =
§ Grindlays Nominees (Zambia) Limited Zambia Zambia Jsharesof Kw2 — -
*  Grindlays Participacoes e Servicos Limitada _ Brazil Brazil 5,713,200 shares of Cr 1 TECTLY 156
§ GrindlaysPropertiesLimited ~ England ~ FEngland 100 shares of £1 653 e
§ Grindlays Se-:madal Sewil:es Li c ) Jersey ; Jersey 100 shares of £1 = e
§ Grindlays Sl_?g'un_ugs Auslralla Limited Australia Australia 10,000,000 shares of $1 e == i =
§ Gnndlays Securities Limited England o B w UL £ 270,000 shares of 20p —_ 366
*  Grindlays Services of Pnlu_stan {Prwale} Limited Pakistan Pakistan 250 000 shares of Rs o e N
*  Grindlays Trust Co SA Switzerland _ Switzerland 100 registered shares TR =T
g Gn_ndinys Tmst (Jersey) Limited I Jersey 3 Jersey _ 5000shares l:_o!_ﬂ_. _— 12
§ Grindlays (Mo, 1) Investments England ~~  England 100 shares of £1 T —
§ Grindlays (No. 2) Investments : England 0 ¢ _Epg!pnd__ 100 sharesof £1 - -
§ Grindlays (No. 3) Investments England " " England ™ 100 shares of £1 — --
§ Grndlays (No. 4) Investments § A England England 100 shares of £1 - -
§ Grindlays (No. 5) Investments 3 England 3 ~ England 100 shares of £1 (18) -
§ Grindlays(No.6)Investments ~ England_ England 100 shares of £1 A5 — -
§  Grindlays (No. 7) Investments 3 England England 8 100 shares of £1 — -
g Gnndlays{Nn B) Investments England  England - 100 shares of £1 e -
§ Grindlays (No. 9) Invesiments ~ England ‘Y England ~ l00sharesof £1 = =3
g Gnmjtaus (No. 10) Investments __ England England 100 shares of £1 — ==
§ Hotel Regina SA Switzerland 200 bearer shares of Sw Fr 1,000 - -
§ llumhercl)!de Asmt lqrn!tn-d England U] England 100 shares of £1 — —
§ Humberclyde Fi England ~ England 100 shares of £1 'y P W
§  Humberclyde Leasing Limited England England 1000 shares of £1 e =
§ Humberclyde Livestock Limited England England 100 shares of £1 cSEaNE: —
§ Linton Nominee Limited England ~ England 100 shares of £1 — —_—
§_ Mmqga_r'!:_)@lms Scotland Limited Scotland 100 shares of £1 — -
§ Minerva Leasing Limited [ L ELART rx England ~  100sharesoffl 218 713
§ Minerva Nominees Limited = e’ L T England: 3 shares of £1 - -
§ Minerva Nominees Scotland Limited England 100 shares of £1 _— -_
g Multi Markftmgum:led LA R AR N LT England ID,DBDshan\i"El e 4 Py i T et Ao
§ Myer Nominees Limited England 20 shares of £1 — -
5_National and Grindlays Bank Limited LZNEAN 100,000 shares of £5 = =
& National and Grindlays Bank Trust Company Limited England 100 shares of £1 T —
5 National and Grindlays Nominees Limited S England 100 sharesof £1 - -
§ National Bank of India Limited 100 shares of £1 et —
§_ Pargola (Shipping) Limited ____ 100shares of £1 SEREEES W e N
& TParliament Street Nominees Limited £ England 5 shares of £1 — =
§ Polish Timber Products Limited England 20,000 shares of £1 = 81
& Richardson, Glover & Case Nominee Limited England ~ 100sharesof £1 — —
& Sam C. Thomson (Timber) Company Limited T Scotland _ LO0Osharesof €1 — (8)
§ SCI Immubnl:er Pommre France " 100 bearer shares of FFrl0 — -
& SClImmobilier Victor Hugo N TR P 100 bearer shares of EFrl0 — —
& Snow Goose Compania Naviera SA =] Panama 2 subscription transfer shares - -
& Soqﬂe Immnmhere Quai du Mmr Blanc ? =5 Switzerland 300 bearer shares of Sw Fr 1,000 30 95
& Spey Developments Limited England 800,000 shares of 25p. = =
§  Spey Industrials Limited England 100,000 shares of £1 2,196 --
g Spey Investments Limited ~ Scotland ~ Scotland 500,100 shares of £1 {2636] —
§ Spey Nominees Limited K04 __ England X England » 100 shares of £1 -_ =]
& Spey Securities Limited England oo 1.000 shares of £1 e v oy
§ Swift 1978 Limited __England : LODO shares of £1 = =
g Telecredit L |r5nl_e-t_i i X M AN Rnglind 100 shares of £1 . 5 — =
& Union Property and Assets (Holdings) Limited Scotland 4000 sharesof £1 P
& Union Property and Assets Company Limited ~ Scotland 10,000 sh.‘ln:sofE] TN — —
E West Indian 'Develupment Company Limited England 1,000 shares of 5p L00O pref £1 e e
§  Wm. Brandts Sons & Co. Limited England ; v . 100 shares of £1 = ==
& Wm.Brandts (Hardwood) Limited ~_ England England 25,000 shares of £1 o R A= 4
§ Wm. Brandts (Timber) Limited England England 200,000 shares of £1 71 (122)
& Wm. Brandis (Wallply) L. l,1rmled Englarld England 50,000 shares of £1 YSaRTIN == 138
2 ANZ Investments Limited Australia International 150 sharesof §1 877 723
© ANZ Leasing Pty Limited ~ Australia ~ Australia 2 shares of 1 — —
2 ANZ Leasing (ACT) Pty Limited Australia ~Australia 4 shares of $2 s TR
‘-"ANZ M*ﬁﬂ‘!s’_mfﬂ' Lnrmted SN T LRSS ESAREL _ﬁueit.rvalwlg_ T =R Australia 8sharesof$1 _ _
°ﬁLNZ _I.easit_\g_ﬂ_‘i_’[}__[‘_ty_!_l_@_l_t_ed Australia Australia. ~ 2sharesof$1 S F e

§ Audited by overseas Peat, Marwick, Mitchell & Co firms  * Not audited by Peat, Marwick, Mitchell & Co
“ Debts of these subsidiaries guaranteed by the Holding Company in terms of the National Cumpa.nm's and Securities Commission

Class Order dated 22 April 1986 relieving wholly owned subsidiaries from compliance with certain sections of the Companies Code relating to accounts.



Holding company s beneficial Held by Nature of business
interest and investment
%o $'000 Yo $'000
1986 1985
100 = 100 —_ Grindlays International (Cayman) Non-operative
100 —_ 100 — _ Grindlays International (Antilles) ~ Non-operative
100 — 100 - Grindlays International (Cayman) Non-operative PO
100 - 100 L= Grindlays Bank Holding company iHARFARE S R
ol T ey - 100 - Grindlays International (Cayman) ~~ Non-operative
1o 5 100 == Grindlays International (Cayman) ~ Non-operative I L
100 -  wp - Grindlays Bank Int (Zambia) Lease finance
B o Al = Grindlays Bank Int (Kenya) Nominee company -
100 — 100 — Grindlays Bank MNominee company ISV AT TRTIATINTY
R = 100 - Grindlays Bank Int (Zambia) Nominee company
100 R ey wgs o= Grindlays Bank Services to representative
100 — — - Grindlays Holdings Finance Corp. ~ Holding company 3
100 i 100 = Grindlays Bank (Jersey) Company administration Y VT P R
100 — 100 -— Grindlays Australia Securities and money market dealer
0w = 100 - Grindlays Finance Corporation =~ Tradingsecurites
100 — 100 — Grindlays Bank Nominee company Pk
%5 2000 ; — 100 - Grindlays Brandts AG Trust managers 557
100 — 100 - Grindlays Bank (Jersey) Trust related matters
100 PSR [ R T Grindlays Bank Special deposit taker
1002 4.3 — 100 - Grindlays Bank Special deposittaker ., TS TN
100 - e Grindlays Bank Special deposit taker A
100 — 100 - Grindlays Bank Special deposit taker 38 AN F
100 — 100 - Grindlays Bank Special deposit taker -
D0 s R iEs 100 - Grindlays Bank Special deposit taker
100 — 100 - GrindlaysBank =~~~ = Shedaldepoiibtals. TRASELAREATE A KFANR,
100 — 100 re Grindlays Bank Special deposit taker =
100 — 100 - Grindlays Bank Special deposit taker NP N TEET L
100 = 100 = Grindlays Bank Special deposit taker
100 e [ P Y - Grindlays Brandts Export Finance Non-operative 5
100 = 100 = Grindlays Finance Corporation Full payout of lease finance i URaANNE
100 — 100 —_ Grindlays Finance Corporation Hire purchase finance
S ST = __i-ﬁl'_}_m- = Grindlays Finance Corporation __ Full payment lease finance
100 - 100 - Grindlays Flnam:e  Corporation  Livestock lease finance
100 - — - Capel-Cure Myers ~ Nominee company
100 M = 100 - Grindlays Finance Corporation Nominee company
100 TRV 100 et Grindlays Finance Corporation Lease finance EREFLIARELRI SR
L - 100 — Grindlays Bank Nominee company
- 100 - — _ Grindlays Finance Corporation Nominee company
100 > 100 — ~ Wm_ Brandts (Timber) _ Fumiture & components, agents i i =
100 - — — Capel-Cure Myers Nominee S Bl |
100 =, 100 = Grindlays Industrial Holdings Non-operative
00 it a1l LILE —_— GrindlaysBank Nominee company
100 — 100 - Grindlays Bank Nominee company L
W00 = 100 - Grindlays Bank Non-operative
100 L) - Grindlays Finance Corporation | Non-operative
100 — 100 — Grindlays Bank § Nominee company 3
oY T — 51 2 Wm. Brandts (Wallply) it dgnts) U ALV ILL N 2N e, MILANTE NV ST AN E
100 e e Tl Ll - Capel-Cure Myers Nominee company
100 - 100 = Wm. Brandts (Timber) ~ Timber agents L KPR
10 == S5 — 100 — Grindlays Bank SA France Holdingcompany
100 = 100 — Grindlays Bank SA Holding company
ARENOF ANFAN N P A NT00 — Grindlays Finance Corporation Shipping
10008 = 100 Grindlay Brandts and Grindlays Bank Property construction T LY S . T Y P
100 - 100 == Grindlays Industrial Holdings Non-operative A iNE
100 — 100 — " Grindlays Industrial Holdings Non-operative
100 - 100 — Grindlays Industrial Holdings Investment company
100 = 0. — Grindlays Industrial Holdings Nominee company 2 0 FAVINT NS
007 4 - 100 o Grindlays Finance Corporation Non-operative
ST 100 — Grindlays Finance Corporation Non-operative
100 — 100 = Grindlays Finance Corporation Non-operative YYATFS
e PR 100 — Grindlays Finance Corporation Non-operative e e el el e
VL9, R - 100 — Grindlays Finance Corporation Non-operative
100 - 100 - Gillespie Bros rr Non-operative LE
100 — 100 — Grindlays Finance Corporation Non-operative
100 . St PRI e ‘Wm. Brandts (Timber) Timber agents
100 — 100 _— Grindlays Finance Corporation  ~~~ Timberagent =~
e NN 100 T Wm, Brandts (Timber) Sheet materials agents o
00 —_ 100 a ANZ Banking Group Holder of subsidiary and other ¢ -:ompumy shares
100 =R [ e ANZ Banking Group L Nominee/agent in connection with packaging leveraged leases
100 - 100 & ANZ Banking Group Nominee /agent in connection with packaging leveraged leases
100 - 100 u ANZ Banking Group Co-ordination and arrangement of leveraged lease facilities
L e e L P W Y ANZ Banking Group Co-ordination and arrangement of leveraged lease facilities
# Amounts under 5500
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Notes to the Accounts continued

Subsidiary Companies and Incorporated Principal areas Issued capital Contribution
Group Interests continued in of operations to group result
$'000
1986 1985
2 ANZ Leasing (Vic) Pty Limited Australia Australia _ 2sharesof §1 == =
2 ANZ Nominees L!I.rhlli!d Australia England/Aust/NZ 1,500 shares of £1 — —
§ANZ Nominees (Guernsey] Limlted Py Guemnsey Channel Islands 1,000 shares of £1 —_ —_
§ANZ Overseas Finance Tt A WULA NI WA N A A NER LR .0 England. s 100 shares of £1 14 (1)
® ANZ Pensions Pty Limited Australia Australia Ssharesof$2 S 57 i ke -
3 ANZ Pensions (Adelaide) Limited i ) Australia Australia 5,000 shares of $2 - -
EANZ Pensions (UK) Limited 4.3 England ~ England 250,000 shares of £1 - =
ANZ Properties (Australia) Limited @ Australia _ Australia 5,000,000 shares of $1 550 550
§ANZ Trust Company (Guemnsey) Limited Guernsey Channel Islands 5,000 shares of £1 L=y -
§Australia and New Zealand Banking Group (Channel Island) Ltd _Guernsey Channel Islands 1,000,000 shares of £1 1325 1135
Australia and New Zealand Banking Group (PNG) Ltd Papua New Guinea Papua New Guinea 2,000,000 shares of K1 (300) 602
Australia and New Zealand Savings Bank Limited Australia Australia ] 7,500,000 shares of $1 41,062 41.297
* Development Finance Corporation Limited _Austalia  Australia 8,348,172 shares of $1 559 347
* AFT Funds Management Limited — Australia Australia 200,000 shares of $1 139 -5 158
= AFT !nves:u'rs Services Limited Australia Australia 2,980,000 shares of $2 52 121
* AFT Limited L AL S s sty Australia 500,000 shares of $2 B7 1,606
* AFT Personal Retirement Plans Limited Australia TiT Au.'-traiia _ 60,000s! L5 ¥, 21 18
= AFT Property Company Limited Australia Australia 50,000 shares of $2 185 303
="TAFT Property Management Pty Limited Australia Australia 10,000 shares of $1 10 361
= UAFT Pm__en‘_ty Services Pt\f Limited '/~ 00 L0 00 Australia Australia 10,000 shares of 51 24 538
*  AFT (Canberra) Limited_ Australia Australia 7 shares of $2 a5 =T =
*  Allied Australian Investments Limited Australia Australia 520,000 shares of $5 319 370
= Australian Fixed Trusts Limited Australia ~ Ausiralia 400,000 shares of $2 — —
= Australian Fixed Trusts (Queensland) Limited 'Au;!_»‘ggulg____ Australia 50,000 shares of 52 — -
* Australian Fixed Trusts (Tasmania) Limited Australia 25,000 shares of 52 _ =
= Australian F‘:xed Trusts {Victoria) Limited Australia 350,000 shares of $2 — -
nuslrahan Ft:u?d Trusls : (WA) Limited Australia 50,000 shares of $2 —_ —
= Belobek Pty Limited T ¥ Australia 2 shares of §1 38 53
Delfin Acceptances Limited Australia s 4,150,000 shares of $1 53 821
* Delfin Constructions Pty Limited Australia 10,000 shares of $1 - —
‘_Re_lfin Corporate ServicesLimited ~~ ~ Australia 800,000 shares of $1 (65) 9
*  Delfin Financial Services Limited Australia 10,000 shares of $1 = s
N Delﬁrl 1 Holdings Limited Australia 4,984,275 shares of 51 1,888 2,228
* " Delfin n Investment Services Limited Australia 250,000 shares of §2 42 81
"'_ Delfin Management Services Pty Limited Australia 200,000 shares of $1 7 17
. _Q!g[ﬁ_n Properties | PtyLimited = Australla ~ Australia 180,008 shares of $2 1 3
* Delfin Property Group Limited Australia Australia 1,930,000 shares of $1 5255 557
* Delfin Realty Pty Limited Australia Australia 2sharesof$1 373 19
* Delfin Retirement Properties Pty Limited ] Australia Australia 10,000 shares of $1 (B) -
*  Delfin Securities Pty Limited __ Australia F1nhy Australia 10,000 shares of §2 = S
* " Delfin Services Limited "~ Australia Australia 1,500,000 shares of $1 CEYY P}
* DelfinUnderwritingLimited  Australia  Australia 100,000 shares of 52 25 24
*  Delfin (NSW) Pty Limited Australia Australia 500,000 shares of $1 20 29
* Development Nominees PryLimited ~ Australia Australia 4 shares of $2 = =
* Japan Australia Investment Company Limited Australia  Australia 1,000,000 shares of $1 v 14
" Lakes Shore Hotel Pty Limited Australia Australia 1,000 shares of $1 12 1
~ Olga Trading Pty Limited CNLA K LS A N Ay _ Australia  2sharesof$1 16 —
Provident Nominees Pty Limited Australia Australia 2 shares of $2 et = =
Sandomir Pty Limited Australia ~ Austalia  Zsharesof $I 214 =
* South Australian Unit Trusts Limited Australia Australia 100,000 shares of $2 — —
West Lakes Limited T PL G e TE AR Australia 4,100,000 shares of 50¢ 663 786
* Esanda Finance Corpomlmu Limited _-_ﬁ;ﬁ.;li;___-____-_iﬁaﬁi__ IrE 165,000,000 shares of $1 31,632 37,590
*~ Ashmore Village Py Limited Aiakalia Australia ~90sharesof$I e,
* Delana Pty Limited W Australia Australia 2 shares of $1 275 67
' jﬂ?i"'_“}_‘[ Hills Pty I Limited Australia Australia 3 shares of $1 - —
* Fsanda(Finance) Australialimited ~ Australia ~~ Australia 5 shares of $2 (61) 26
* [Esanda (Wholesale) Pty Limited Australia Australia 50 shares of $2 - —
* FCAFinancePtyLimied Australia Australia 260,000 shares of $2 2.204 2,600
* FCA Leasing Pty Limited Australia Australia 250,000 shares of $2 3 1
* FCA(Wholesale)PtyLimited Australia _ Australia 100 shares of §i — —
*  Finance Corperation of Australia Limited A D Australia Australia 41,000,000 shares of 1 16,232 12,546
300,000 preference shares of $1
sl 25,000 preference shares of $1 paid to 10¢
+ Jronbark Developments Piy Linied Aearale 50 shares of §1 R IR TP
* _ Lefca Developments (Section 7) Pty Limited Australia ~ Australia 100 shares of §1 - —
*  Lefca Investments Pty Limited Australia Australia 2 shares of $1 L =
* Meadowlake Pty Limited Australia Australia 60 shares of 1 = =
gEsanda Nominees Limited England England 100 shares of £1 B e
SESé&A Holdings Limited Australia Australia 12,600,000 shares of $1 11 12
SES&A Nominees (Australia) Proprietary Limited Australia Australia 50 shares of $2 - —
SES&A Properties (Australia) Limited Australia Australia 2,000,000 shares of §1 12 12

§ Audited by overseas Peat, Marwick, Mitchell & Co firms  * Audited by firms other than Peat, Marwick, Mitchell & Co
© Debts of these subsidiaries %laranbeed by the Holding Company in terms of the National Companies and Securities Commission
Class Order dated 22 April 1986 relieving wholly owned subsidiaries from compliance with certain sections of the Companies Code relating to accounts.



Holding company s beneficial Held by Nature of business

interest and investment
% $'000 % $°000
1986 1985
100 - 100 Ll ANZ Banking Group Co-ordination and arrangement of leveraged lease facilities
100 2 100 2 ANZ Banking Group Nominee services
P e 100 FE P et ANZ Banking Group Nominee services h
100 - 100 # ANZ Banking Group _Itrﬂf_l_s_lgnj_nffqrelyl S AN W, A AR P AT A
100 — 100 w ANZ Banking Group Trustee of staff pension funds
~ 100 10 Whs oo = s il ANZ Banking Group Trustee of staff pension funds
O T N 7/ S 53 ANZ Banking Group  Trusteeof saff pensionfunds
100 - 100 - ANZ Savings Bank Property owning company
S R 00—  ANZ(Channal |s1ay_sl — Trustee S e b ep ua iy
100 573 . 00 454 ANZBankingGroup  Fullrange of banking services FhSTARE,
85 2,793 85 2,483 ANZ Banking Group Full range of banking services
100 7.500 100 7,500 ANZ Banking Group Savings Bank
100 64,120 100 64,120 ANZ Banking Group Investment banking
100 — 100 = AFT Investors Services Marketing and operating a cash management trust
] — 100 ) Development Finance Corporation Management of unit trusts and other funds
100 | — 100 — AFT Investors Services Marketing of property and equity unit trusts
A L = 00 —  AFT Investors Services Managers 0000027 trust based on retirements funds
100 =i = il o AFT Investors Services __ Managementand marketing of property unittrusts
100 — 100 - AFT Investors Services Real estate management for property unit trust
N . 100 =4 AFT Investors Services Real estate management for property unit trust
e o S AR Snveaton Deiviges oD e 2 EARetreientiund frinises® =0 00 ESLIMLEALED,
100 = 100 — Development Holdings Investment in corporate securities _ LYY ¥
A00. N — 100 - AFT Investors Services Trustee for retirement and superannuation funds
100 — 100 - AFT Investors Services Trustee for retirement and superannuation funds
"~ 100 — 100 - AFT Investors Services Trustee for retirement funds
100 — 100 - AFT Investors Services Trustee for superannuation funds
100 _ 100 _ _ AFT Investors Services Trustee for retirement funds
'I-ii].‘r_ Rl PR FILIE —_ T Developrnen! I'i'al'd'iﬂn_ﬁ__ﬁ-“m ey H\Eﬁeﬁt in corporate securities AT ANT LN FARELY
100 — Al —_ _ Development Finance Corporation Merchant hanlung
100 - 100 — Delfin Property Group Construction of residential and commercial buildings
100 AN e 100 = Delfin Services Limited Investment banking
I T 100 e Development Finance Corporation Leasing services
100 — 100 — Development Finance Corporation Industrial investment and holding company
LETIN — 100 — Delfin Services Limited Investment management
.l'ljﬁ_—-- --_-:— P o L —  DelfinPropertyGroup ~~ Land and shopping centre management
100 — 100 — Dwelggmgm Finance Corporation Property owners
100 — 100 — Development Holdings Property development and investment banking
00 — 100 — Delfin Property Group Real estate agents
(WA AI00. N = 100 = Delfin Property Group ARt Inyastmensy AN F A U AN AR D AN ANV ASIANE,
100 — 100 — Development Finance Corporation Trustee A o " T
100 - 100 — Development Finance Corporation Investment company
MARIOD. N7 - 100 - ~ Delfin Services Limited Underwriting services
TSy - 100 —  DelfinServices Limited Sharebading o . ..o .0 4
100 — 100 - Delfin Services Limited Nominee
100 - 100 — Development Finance Corporation Investment banking
100 — 100 —_ West Lakes Land investment
I o — 50 - Development Finance Corporation  Management of oils and minerals v
100 = 100 = Delfin Services Limited Nominee 1A AL BRI EAN S BT
100 o 100 = Development Holdings Investment in cm‘purate securities
(004 N — 100 i AFT Investors Services Trustee for retirement funds
100 — 100 — Delfin Property Group Land development and investment
100 369,473 100 369,473 ANZ Banking Group Hire purchase, lease, instalment and general finance facilities
A D 2 T S R = AR  Agentand trustee
100 — 100 — FCAFinance = ~  Realestaledevelopers L EweE Pl
66.6 = 66.6 = FCA Finance _Trustee = = - 22 S FARE s SV SRAT RS, 3
100 — — - Esanda Finance Corporation Lease finance facilities -
= 1005 — 100 — Esanda Finance Corporation Hire purchase, lease, instalment and general finance facilities
100 - 100 - FCA Real estate development and finance facilities I
100 - 100 — FCA Lease finance
o 2 A0 1 % - s 55 o FCA Motor vehicle finance
100 - 100 = _ Esanda Finance Corporation  Real estate, leasing and general finance facilities
e O - 100 = FCA Finance Non-operative -t
100 = 100 = FCA Finance ~ Beneficiary of land development partnership FL T
100 - 100 = FCA Finance Trusiee LA NMANEANEANEANEAN
o k 100 - FCA Finance Real estate development
100 w10 = ANZ Banking Group Mominesservicess U F A NP AYP A FFL FFALYF ) vy
100 100 22,210 ANZ Banking Group Property and investment owning company AU
100 100 # ANZ Banking Group Nominee services
00 100 - ES&A Holdings ~ Property owning company
# Amounts under $500
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Notes to the Accounts continued

Subsidiary Companies and Incorporated Principal areas Issued capital Contribution
Group Interests continued in of operations to group result
$'000

1986 1985

Greater Pacific Life Assurance Company Limited  Australia Australia 250,000 shares of $2 8,749 —
Crescent Pacific I’mperhes Limited : : Australia Australia 200 shares of 50¢ N AACANAE B A E

Greater Pacific Casualty Limited Ty Australia Austalia 200,000 sharesof 51 PP —

~ Greater Pacific Financial Services Limited Australia Australia 100 shares of §1 2034 25

Greater I"‘amﬁc_[\lornmees PryLimited. =~~~ " ° " Australia’ - Austrlia 10,000 shares of $1 11 —

tjMaIane-su International Trust Cm'npany Limited Vanuatu International 931,469 shares of 50p 216 167
McCaughan Dyson FuturesLimited ~~ ~~  ‘Augtralia huslralln i 635,000 shares of $1 47 W52
°Melbourne Safe Deposit Pty Limited Australia Australia 29,000 shares of $1 33 2

ANZ Managed Investments Limited ] 1 ~ Australia Australia __W090W0sgharesof$l. = - 1,599 957

a".NZ Managed Investments (NSW) Limited Australia 10,000 shares of $1 — —

AN vlanaged Investments (QLD) Limited (in liquidation) Australia 16 shares of $1 — —

Neapean International Travel Pty Limited Australia Australia 30,000 shares of 1 15 —
?No 3 Hoyle Ave Limited Australia Australia LA GEFEE N F TR R R Pt F

Weelya Pty Limited o ¥, ~Australia Y Australia 9 udsnacesol Sl v ro s 2o 1 — —_
®Yarraga | P_)_Li'f""'_"eij_ LAY Australia AN Aq@lﬂl_ AR 2 shnre-s cl!'ﬂ A e AR
§Zan Investments Limited T Singapore  Singapore 31,544 reedemable pref shares of SG$1 [T
Companies sold or liquidated ] — {B.677)
Adjustment b Consolidation = ¥ & - AL LA AR L LA LI AN AU

315,422 320,202

§ Audited by overseas Peat, Marwick, Mitchell & Co firms  * Audited by firms other than Peat, Marwick, Mitchell & Co
2 Debts of these subsidiaries Tua.mntet'd by the Holdmcomlfsidi;m terms of the National Companies and Securities Commission

Class Order dated 22 April 1986 relieving wholly owned sul ries from compliance with certain sections of the Companies Code relating to accounts.
Ve Incorporated Principal areas Issued capital Group
in of operations Interest

Associated Companies (Share or voting interests between 20% and 50%)

AFT-Woolworths Realty Pty Limited Australia Australia 100,000 shares of $1 pl%.: =4
Amalgamated Finance Limited Mew Zealand MNew Zealand 10,000 shares of NZ $2 50%

Asian International Merchant Bankers Berhad Malaysia. =~~~ Malaysia = 5,000,000 shares of M1 BT o G b s B b e
Australian Holdings Limited " "England England  10000sharesoffl 2%
5\_u_§_lral|an Resources Deveioprnent Bank Limited Australia Australia 11,088 shares of $1,000 25% P =i =4
Balfour Brandts Forest Products Products Limited =~ England England 5 50,000 shares of £1 45%

Beneficial Acceptance Limited Vanuatu Vanuatu X o T L e .- TR e
Cambridge Capital Limited England England 599,750 shares of £.50 41.7%

Chandlers Rental Pty Limited Australia Australia 180,000 shares of $1 50%

Chandlers (Australia)Limited — Austala  Ausmala __ 3000000sharesof$1  49%
Ei_'lirge Card Services l.lm.ll.ed Australia Australia 80,010 shares of $1 20%

Commercial Dlsanmnt Co Llrmled Fahsab@i st _ETEPPME oA Singapore 10,000,000 shares of $1 LR LSELS AN
Cumputahnn I.Jnl_l_Trusl \ANALD 0N RE ) _ Australia " Australia 388,278 units A AT
CRC Unit Trust Australia Australia 6,900,000 units 50%

CRM Unit Trust S RSLRAA TN AL N J Aagralia’ LN £ 0 A B A0SR N X A WA N ¥ SD0000EIE LA L PN P LA NSO A TAR S
Daiwa ANZ International Limited Australia i Australia 10,000,000 shares of NZ$1 paid to 50¢ 50%

Development Capital of Australia Lo M b W84 N o N CAustraliag ~ Australia 10,000 shares of $1 3 49.77% A Wil
Databank Systems Im‘nted ESREELNFLIT _Iig\:_ge_qlﬁn_d_ _ MewZealand ﬂﬂ_ﬂ@jhamsofNZﬂ ARl LA Ed RE AT LA
Distaga Pty Limited Australia Australia 2 shares of $1 50%

Fairlight Instruments Pty Limited Australia Australia 956,271 shares of $1 31.16%

Fifty Seven Willis Street Limited =it MNow Zealand T = _t:.!gw_;enland e E,S&G,IBD sul'll__areslclf_l_\ll'.ﬂ 15.40%

Grindlays Bahrain Bank “Bahrain Bahrain 3,000,000 shares of BD1 40%

Grindlays Henderson Management Limited ~ Jersey NET Jersey 25,000 shares of £1 50%

Grindlays Merchant Bank of Migerialimited = =~ Nigeda =~ = Nigeda @ 3,000,000sharesofMd1  40%

Harare Board of Executors (Private) Limited Zimbabwe Zimbabwe 600 shares of Z%1 33.33%
]a\-hrolnvcsnnems PtyLimited -~ =~ "~ "~ "~ Aughalin. - " Aughalia - - B40000sharesof$l: - 357% ¥ alded)
K. A. McKechnie Enlerprises [’ty Limited Australia Middle East 100 shares of $1 24%

LYC-AFT Securities Limited 287K EA ST L NLASINEAPOE. S X A0 International 500000 sharesof§1  50% d

Malcha Properhes Limited FE India India 1,000 shares of RS100 S T BN S A R
McCaughan Dyson Holdulgs Limited Australia Australia 5,002,000 shares of $1 50%

Merchant Bank (Ghana) Limited  Ghana  Ghama  2000000shaesofCredil _ 30%
!_Ia'lg'_r[anI:tan_l ife Assurance Cumpany of | imited New Zealand MNew Zealand 8,018,019 shares of NZ$1 50%

Milac Pty Limited Australia ~ Australia 2 shares of $1 50%

Nabiac Farm Pty Limited e e e e DR L _Australia 1150,000 sharesof$1  30%
Nepal Grindlay Bank LII'II]IEd 2 trasnwsmy  NAples . & Nepal { ) j 300 L'IDO shnres T L S L
New Zealand Bnnhc._ud As_s_ocmtes Limited New Zealand _Nrg\_v_z_gai_aid”__r_ 30. ODI'} shares of NZ §1 33.3%

Overla gg:_!_&gnjrggx_eg Pty Limited Australia Australia 16,000 shares of $2 50%

Pacific Corporate 5!1"'*“5 Pey Limited = - pomy o Austalla ;g SouthPacific 149,800 shares of §1 o A3k

Readmg & West England England 1,00 shares of £1 40%

Rosignol Development Corporation Panama 1,000 shares of US$1 50%

South Pacific Investment Corp, Limited TET 4 ~ South Pacific y 3,750,000 shares of $1 paidto 20¢  20%
Televlsk:—n hustralia Satelllie Sysrerns I'.Jn'uted LR L4 Australia A 1,146,19 as N R
Von Seidel Grindlays Trust Company Limited __ Zimbabwe ’ 60,000 shares nf@_L__

'\i"on Seidel Nominee Company Zimbabwe 300 shares of Z81




Holding company’s beneficial Held by Nature of business
interest and investment
%o $000 %o $000
1986 1985
100 48,288 == -— ANZ Banking Group Life assurance
100 ok SR EANE 5SS N E Greater Pacific Life Investment company EARFEATEN
100 — 100 — Greater Pacific Life Marketing and administration of disability insurance
ERel00ic . SrsEaFIl) SEe S T Greater Pacific Life ~ Marketing and administration of insurance bonds
100 — 00 — Greater Pacific Life Nominee company A
54 — 50 — ANZ Investments Trustee, corporate and financial services

100 850 100 850 AMNZ Banking Group Futures trader
100 P e e gL e ANZ Banking Group ~ Holding company for subsidiary company shares
100 =3 100 _ Melboumne Safe Deposit Unit trust managers

100 o+ P 100 e ANZ Managed Investments MNon-operative
100 = 100 —_— ANZ Managed Investments Non-operative
100 105 — — ANZ Banking Group Travel services s

e -s 100 T ANZ Banking Group Property leasing o,

100 - — —  ANZProperties (Australia) Property owning company
100 Ler AN LS M ANZ Banking Group Trustee of staff pension fund

100 200,000 - ANZ Banking Group ~ Banking

1,044,525

1,593,987

Amounts under

$500
Profit for Greater Pacific Life Assurance Company Limited and its subsidiaries is for the nine months period ended 30 September 1986

Held by Nature of business
AFT Marketing and management of property unit trust
~ UDCGroup Holdings Desler fnancing, GRS DI
Grindlays Industrial Holdings Banking
~ Grindlays Bank Non-operative
ANZ Banking Group Financing development of Australia’s natural resources
~ Wm. Brandt (Timber) Timber and sheet material agent
ANZ Bank (Vanuatu) Holding company
~ Grindlay Brandt Corporate finance advice
Development Holdings Hire purchase financing and television rental FLF LTI A
_Development Holdings Electrical retailing
ANZ Banking Group ~ Service company for administration and provision of bank charge cards
_ Development Finance Curpnrallun Singapore money market official dealer
Belobek Marketing of computer software
Sandomir Manufacturing of continuous stationery
Sandomir Marketing of continuous stationery
~ ANZ Banking group Stockbroker = DAL ISP
Development holdings Investment banking
ANZ Banking Group (NZ) Nationwide computer network
Sandomir Trustee of unit trust manufacturing and distributing computer products
Development Holdings Computer musical instrument manufacturer Li K.
A7 Daeing Growp (NZ) E pts . vty Comtpiny.
_ GrindlaysBank BARMDE v » B0 €W v ) ¥
Grindlays Bank (Jersey) Investment management T AR S5 = =1
ANZ Holdings (UK) Banking
Grindlays Bank Management of trusts and deceased estates
D_e:.'_gllnlamt Holdings Polythene products manufacturer
Development Holdings Financial and trade consultant services
AVFr R TN AN Marketing and management of unit trusts
_ GrindlaysBank =~ FProperty management s ) s e e
ANZ Banking Group Stockbroking holding company
Grindlays Industrial Holdings Banking
ANZ Banking Group (NZ) Insurance
Sandomir . £ Trustee of unit trust marketing computer products
=2 Ei'e'[_ﬁil_‘Manam' ent Services Rural property owners and farming
Grindlays Bank Banking
_ ANZBanking Group (NZ) Servicing company for administration of charge card services
_Development Holdings Corporate advice
3 8 Development Finance Corporation Investment banking
ANZ MerchantBank Capital management
~ Grindlay B Brandis AG Tanker chartering & name protection
Development Holdings Investment banking
-_-_:—u_f)_é!c_oamen!_t_-_l_tlld__ss Development of satellite TV broadcasting systems
oo - CipndaysBank — o . o _thvesteot aid ruskconipary o=
Grindlays Bank Nominee company
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Australia and New Zealand Banking Group Limited and its Subsidiaries

Consolidated Statement of Source and
Application Of FundS for the year ended 30 September 1986

1986 1985
Source of Funds $'000 $'000
Inflow of funds from operations 6,646,361 5,838,308
Less outflow of funds from operations _5/935,205 5,122,055
Funds derived from operations 711,156 716,253
New share issues including premium on issue 461,216 10,981
Increases in liabilities:
Deposits, bonds and note issues 7,463,115 5,446,878
Bills payable and all other liabilities 2,821,332 —
Borrowings by subsidiaries 339,775 793,230
11,796,594 £6i367,342
Application of Funds
Payment of dividends 114,708 99,981
Payment of income tax 131,415 183,554
Goodwill arising on acquisition of New Zealand group
minorities and other acquisitions 131,123 —_
Increases in assets:
Premises, equipment and other fixed assets (net) 259,144 267,902
Liquid assets 3,530,057 428,561
Investments 1,183,658 717,286
Regulatory deposits with central and other banks 238,333 49,877
Loans, advances and net receivables 5,346,723 4,488,960
All other assets 791,366 102,260
Reduction in liabilities:
Bills payable and all other liabilities — 628,961
Reduction in minerities on New Zealand group becoming
wholly owned 70,067 ——
11,796,594 6,967,342




Directors’ Statement

Statement by the Directors

In the opinion of the directors of Australia and New Zealand
Banking Group Limited the accompanying accounts of the
Company and its subsidiaries are properly drawn up in
accordance with the provisions of the Companies (Victoria)
Code in the manner authorised for a prescribed corporation
being a banking corporation and on this basis:

(i) the accompanying profit and loss statements are drawn up
50 as to give a true and fair view of the profit of the
Company and its subsidiaries for the year ended 30
September, 1986.

(ii) the accompanying balance sheets are drawn up so as to give
a true and fair view of the state of affairs of the Company
and its subsidiaries as at 30 September 1986.

(iii) are in accordance with applicable approved accounting
standards.

It is also the opinion of the directors that at the date of this
statement there are reasonable grounds to believe that the
Company will be able to pay its debts as and when they fall due
and be able to meet any obligations or liabilities that may arise
from any guarantees or undertakings given to certain subsidiaries
specified in Note 26 in terms of a National Companies and
Securities Commission class order dated 22 April 1986,

Dated at Melbourne this 1st day of December, 1986.
Signed in accordance with a resolution of the directors.
W. ]. Vines Chairman

W. ]. Bailey Group Managing Director

~ Auditors’ Report

To the Members of
Australia and New Zealand Banking Group Limited

We have audited the accounts set out on pages 33 to 55 in
accordance with Australian Auditing Standards.

In our opinion:

the accounts are properly drawn up in accordance with the
provisions of the Companies (Victoria) Code in the manner
authorised for a prescribed corporation being a banking
corporation and on this basis:

(i) soastogive atrue and fair view of the state of affairs of
the Company and of the Group as at 30 September 1986
and the profit of the Company and the Group for the
year ended on that date so far as they concern members
of the Company and the other matters required by
Section 269 of that Code to be dealt with in the
accounts and in group accounts; and

(ii) are in accordance with applicable approved accounting
standards and with Australian accounting standards
apart from the disclosure in note 1(a) with which
departure we agree for the reasons therein stated.

Note 26 to the accounts on pages 44 to 53 discloses the
subsidiaries of which we have acted as auditors, distinguishing
those which are the subject of a class order by the National
Companies and Securities Commission granting relief from the
requirement of the relevant Companies Codes that their accounts
be audited. The names of the subsidiaries of which we have not
acted as auditors are also identified in note 26. We have
examined their accounts and the auditor’s reports thereon.

Peat, Marwick, Mitchell & Co.
Chartered Accountants
R. C. Dunn, Partner

Melbourne
1st December, 1986
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Australia and New Zealand Savings Bank Limited

Summary of the Audited Accounts* as at 30 September, 1986

Balance Sheet as at 30 september, 1986

1986 1985 1986 1985
Shareholders’ funds $000 $000 Assets $000 $°000
Authorised capital: Cash 25 195
;:&?D’DDD ordinary shares of $1 14,000 14,000 Deposits with Australia and
- New Zealand Banking Group
Issued capital: Limiteg R 1322
7,500,000 ordinary shares of $1 Australian public securities
each, fully paid 7,500 7,500 (a) Commonwealth of Australia
— Treasury notes 274,000 37,200
General reserve 118,045 118,045 i 407,593 541 865
Foreign currency translation (b} Local & Semi Government 554,304 616,346
reserve 39 £ Other public securities 17,861 16,332
Retained profits 89,999 64,723 Balances due by other banks 1,300 1,300
Loans less provisions
213,593 190,268 for doubtful debts 3,411,795 2,847,270
Liabilities Shares in subsidiary 5,000 5,000
Exposts il 3789254 Other securities 56,073 29,878
Deposits in Australia by
Australia and New Zealand Otherassets 35,265 34,593
Banking Group 12,898 -
Provision for income tax 6,291 18,603
Bills payable and other liabilities 164,893 133,176
4,763,216 4,131,301 4,763,216 4,131,301
Pl‘Oflt ﬂnd LOSS ACCDIHI[‘ for the year ended 30 September, 1986
Expenses of management Discount and interest
and interest paid 473,666 422,700 earned, commission and
Income tax expense 34171 35,139 other items 548,899 499,136
Operating profit for year 41,062 41,297
548,899 499,136 548,899 499,136
Dividend 14,600 15,000 Balance brought forward 64,723 38,426
Balance carried forward 89,999 64,723  Operating profit for year 41,062 41,297
Extraordinary item (1,186)
104,599 79,723 104,599 79,723

* Abridged format for information purposes only.



Esanda Finance Corporation Limited

éummary of the Audited Consolidated Accounts* as at 30 éépt;;_tﬁer. 1986

Balance Sheet a3 September, 1986

1986 1985 1986 1985
Shareholders’ funds $'000 $'000 Assets $'000 $'000
Autharised capital: Deposits at call and short term
250,000,000 ordinary shares of investments 12,800 15,798
$1each 250,000 250,000
Receivables, less provisions and
] less income yet to mature 3,861,017 3,426,038
Issued capital: $1,180,638
165,000,000 ordinary shares of {19'85 $989 978)
$1each, fully paid 165,000 165,000 .
Ciphtal seserve 146 146 Premises and equipment 52,561 52,263
Devel t t ,621 4,
Asset revaluation reserve 40,514 40,514 G AN SR R Lk Ahebe
Oth t 490 1,441
General reserve 72,000 72,000 PRS- o
Retained profits 118,090 91,813
395,750 369,473
Liabilities
Debenture stock 2,157,746 1,987,857
Maturing within one year
$1,071,816
(1985 $598,853)
Unsecured notes and deposits 1,144,260 997,789
Maturing within one year
$678,617
(1985 $751,017)
Provision for income tax — 2,972
Other liabilities 289,733 181,833
3,987,489 3,539,924 3,987,489 3,539,924
Profit and Loss Account o the year ended 30 September, 1986
Expenses of management and Interest earned commission and
interest paid 573,006 448,094  other items 663,835 546,740
Income tax expense 40,544 44,827
Operating profit for year (1985
including intra-Group
dividend of $989) 50,285 53,819
663,835 546,740 663,835 546,740
Dividend 17,200 18,700 Balance brought forward 91,813 54,773
Transfer from reserve — 1,521
Balance carried forward 118,090 91,813 Operating profit for year 50,285 53,819
Extraordinary item (6,808) 400
135,290 110,513 135,290 110,513

* Abridged format for information purposes only.
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ANZ Banking Group (New Zealand) Limited

Summary of the Audited Consolidated Accounts® as at 30 September, 1986

Balance Sheet as a: 30 september, 1986

1986 1985 1986 1985
Shareholders’ funds NZ$'000 NZ$000 Assets NZ$'000 NZ$°000
Authorised capital: Cash and short term funds 143,218 49,355
400,000,000 ordinary shares of New Zealand G
NZ50¢ each 200,000 200,000: « 25N SSLANG SOFEIIIEN,
local authority securities
febuied chital 117,278 93,442 and other investments 1,259,935 929,316
Cheques in course of collection
Reserves A09s 126,443 " 3nd balances with other banks 302,288 11,488
Retained profits 46504 32,302 | 5ans and advances 3,614,294 2,640,643
363,714 252,187 )5 receivable and remittances
' it 123,471 79,259
Liabilities In transi
ta f cust 380,464 124,556
Deposits and borrowings 4,575,404 $ 86,970 « ACESPINCES Ofalioniens ?
Premi d i t 141,675 96,048
Proposed final dividend — e PR T P
St : Investment in associated
Provision for taxation 50,982 (9.776) companies 18,753 15,817
Due to other banks 141,166 61599 | ans to associated companies 519 3,320
Bank acceptances 380,464 124,556 A\ ket adeets 66,317 37.124
Bills payable, other provisions
and other liabilities 539,204 288,029
6,050,934 3,989,926 6,050,934 3,989,926
Prﬂﬁt and LOSS ACCOlmt for the year ended 30 September, 1986
Expenses of management and Discount and interest earned,
interest paid 769,998 541,455 commission and other items 939,716 672,763
Income tax expense B1,943 53,120 Interest of minorities 178
Operating profit for year 87,953 78,188
939,894 672,763 939,894 672,763
Transfer to reserves 60,738 35,386 Balance brought forward 32,323 17,005
Dividend — interim 14,028 11,147  Operating profit for year 87,953 78,188
— proposed final —_ 16,358 Extracordinary items 994 —_
Balance carried forward 46,504 32,302
121,270 95,193 121,270 95,193

* Abridged format for information purposes only



ANZ HU!dffIgS (IJK] ;t'.'l].(,' (formerly Grindlays Holdings plc)

Summary of the Audited Consolidated Accounts* as at 30 September, 1986

Balance Sheet s at 30 september, 1986

1986 1985 1986 1985
Shareholders’ funds £000 £000 Assets £'000 £000
Authorised capital: Cash and short term funds 1,208,227 801,936
£
: . public bodies 96,881 118,724
Issued capital 16,651 16,651 Investments 442,800 366,139
Reserves 162,166 174,344 Loans and advances 2,748,127 2,757.112
178,817 190,995 Shares in associated companies 4,738 5,199
Minority shareholders interest 1,323 1,254 R PR T oAb
Lisiss il 141,614 174,260 Acceptances of customers 359,389 437,992
Liabilities
Current deposits and other
accounts 4,264,810 3,766,442
Bank acceptances 359,389 437,992
Provision for taxation 10,252 6,303
4,956,205 4,577,246 4,956,205 4,577,246
Profit and Loss Account for the year ended 30 September, 1986
Expenses of management and Interest earned, commission and
interest paid 505,843 571,967 otheritems 519,964 594,746
Income tax expense 10,895 16,630
Interest of minorities 402 244
Operating profit for year 2,824 5,905
519,964 594,746 519,964 594,746
Transfer to reserves - 4,326  Balance brought forward 21,223 20,296
Balance carried forward 15,538 22,232  Operating profit for year 2,824 5,905
Extraordinary items (8,509) 357
15,538 26,558 15,538 26,558

* Abridged format for information purposes only with items adjusted where appropriate to restate to.an ANZ Group basis.
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Analysis of Shareholdings

Twenty Largest Shareholders

As at 7 November, 1986, the twenty largest shareholders held 203,346,845 shares, which is equal to 44.9 per cent of the total issued
capital of 453,160,932 shares of $1 each. They were:

Shareholders: No. of Shares %o
National Nominees Limited 47,562,912 10.5
ANZ Nominees Limited 29,014,495 6.5
Australian Mutual Provident Society 20,654,043 46
Jomet Pty. Limited 11,415,827 2.5
C.T.B. Nominees Limited 11,137,625 25
The National Mutual Life Association of Australasia Limited 10,824,194 24
ISMG Nominees Pty. Limited 8,010,126 1.8
State Superannuation Board 7,999,282 1.8
Bank of New South Wales Nominees Pty. Limited 7,796,072 1.7
Chase Nominees Limited 7,685,586 1.7
The Colonial Mutual Life Assurance Society Limited 6,974,248 1.5
MLC Life Limited 5,372,382 12
Pear] Assurance Public Limited Company 4,977,325 1.1
Citicorp Nominees Pty. Ltd. 4,478,449 1.0
Indosuez Nominees P'ty. Limited 4,365,755 1.0
Government Insurance Office of New South Wales 4,061,512 0.9
ANZ Executors Nominees (NSW) Limited 2,941,595 0.6
Tarraleigh Pty. Limited 2,657,781 0.6
NRMA Investment (Pty.) Limited 2,468,663 0.5
Barclay’s Australia Custodian Services Limited 2,348,973 0.5
203,346,845 449
Voting Rights of Shareholders The articles provide for: — on a show of hands: 1 vote
— on a poll: 1 vote for each fully-paid share held
1 vote for every 10 partly-paid shares issued pursuant to the
Company’s Senior Officers’ Share Purchase Scheme
*Directors’ Shareholding Interests Distribution of Shareholdings
Beneficial MNon-beneficial Number of % of Numberof % of
As at st As at Ist holders holders shares shares
December, 1986  December, 1986 000's
Fully- Partly- Range
Paid Paid 1to 1,000 shares 26,178 44.0 13,610 3.0
Shares Shares# 1,001 to 5,000 shares 27,025 45.4 600,264 13.3
ST : £ = 5,001 to 10,000 shares 3,792 6.4 26,627 5.9
P A b £ AR — Over10,000shares 2523 42 352,660  77.8
M. D. Bridgland 10,980 - —
Sir Rudericgk Camegie 2,000 — 3,300 215 R Padak » JOP0
J. C. Dahlsen 6,000 s Category of
D. C. L. Gibbs 20,005 —_ — shareholder
1. B. Gough 1,000 —_ -— Men 22,013 37.0 48,095 10.6
C. ]. Harper 1,197 — — Women 24,118 40.5 47,395 10.5
W. ]. Holcroft 14,529 - — Joint accounts
Dame Leonie Kramer — — - (Individuals) 5,748 9.7 14,130 3.1
Sir Laurence Muir 20,069 — — Banks and insurance
R. A. D. Nicolson 12,517 40,000 — companies 890 1.5 80,939 17.9
L. M. Papps 13,475 — 58,640 Trustee companies 317 0.5 9,996 2.2
A.]. O. Ritchie — — — Pension funds 87 0.1 15,232 34
B. W. Scott 1,000 - — Nominee companies 1,121 1.9 151,521 334
59,518 100.0 100.0

# Ordinary shares of $1 each, paid as to 10 cents only, issued pursuant to
the Company's Senior Officers’ Share Purchase Scheme.

Average Size of Shareholdings

As at 7 November, 1986 the average size of shareholdings was 7,614

(1985, 6,615).

Holders of non-marketable parcels

453,161

As at 7 November, 1986, shareholdings of less than a marketable parcel
(1share to 99 shares) totalled 1,492 (1985, 1,282), which is equal to 2.5%

of the total number of shareholdings.



SENIOR MANAGEMENT ..

Corporate Services

W. ]. Bailey
Group Managing
Director and Chief
Executive Officer

R. A. D. Nicolson
Group
Managing Director

and Chief Operating

Officer

Group Headquarters

Sector Directors
R. K. W. Bennett D. T. Craig B. B. Dickinson
Director Director Senior General
Australian Retail Americas and Pacific  Manager ANZ &
Banking Basin Managing Director,
F. A. McDonald D. Nicolson i e Hank
Director Director P.]. Rizzo
Corporate Services Australian Director
B. Weeks Cun'l‘merctnl Global Treasury
Managing Director Services
ANZ Banking
Group (New
Zealand) Limited
Group Executive
D. N. Butcher L. C. Graham C. A. Griss
General Manager Group Secretary Group Executive
St A.R.D.Peatfield  Finance

hrmedsd Group Executive J. W. Pitt
D. P. Mercer Personnel & Group Executive
Group Executive Administration Management
Strategic Planning & Information Services
Economics
B. J. Waldron
Group Executive
Audit

Australian Retail Banking

R.K. W. Bennett
Director
D. W. Gall A. N.Findlay A.T. L. Maitland
General Manager General Manager General Manager
Electronic Network Data Processing Retail Banking
Services Operations
J-E.Ries
General Manager
Branch Banking
Operations
B. ]. Dawson C. R. Pleydell R. C. Tuxford
General Manager, General Manager, General Manager,
Branch Banking Branch Banking Branch Banking
Queensland South Australia & New South Wales
J. D. Tyquin Northem Teitory g b Christensen
General Manager, A.K.R. Watson Acting General
Branch Banking General Manager, Manager, Branch
Tasmania Branch Banking Banking

Western Australia Victoria

Australian Commercial Services

D. Nicolsan

Director

T. H. Giles T. C. Jenkins E. C.]. Johnson
Managing Director Managing Director General Manager
Australian Fixed Greater Pacific Life Commercial

Trusts Limited Assurance Company  Banking & Overseas
Managing Director L. G. Twidale D. R. Watson

ANZ Executors and Managing Director General Manager
Trustee Company Esanda Finance Investment and
Limited Corporation Limited  Trust Services

F. A. McDonald
Director
J. R. McConnell B. P. Martin L A. Pollard
General Manager General Manager Managing Director
Corporate Banking ANZ Property Development
It Management & Finance Corporation

ELEL Mok Managing Director, Limited
Managing Director Delfin P
ANZ Capital s
Market roup Limited
Corporation Limited
Global Treasury
P.]. Rizzo R. C. Thomas
Director General Manager

Treasury

(London-based)
M. L. Calderwood R. N. Challis P.]. O. Hawkins
General Manager General Manager Regional General
New Zealand Australian Treasury  Manager
Treasury J.B. Van Aken Pacific Treasury
M.]. Tong Regional General
Regional General Manager
Manager North American
UK/Europe Treasury
Treasury
UK/Europe/Middle East/Africa and South Asia
B. B. Dickinson
Senior General
Manager ANZ
& Managing
Director,
Grindlays Bank
A. Dayal R. Isherwood Hon D. C. Poole
General Manager General Manager Managing Director
Banking United Kingdom & Chief Executive

Officer

D. B. Valentine
General Manager ﬁl?nizmh;ercham Bank
Europe
G.W.Cunningham  G. G. Howard T. C. W. Ingram
Regional Director Regional Director Regional Director
South Asia Africa Middle East
F. Bray
Director, Credit
London
Americas and Pacific Basin
D. T. Craig
Director
W. G. Barnes P.D. Hand R. P. Sewell
Chief Manager Regional General Executive Vice
Pacific Islands Manager President
A.D. Vale Pacific Basin Americas
Managing Director
ANZ Banking
Group (PNG)
Limited
New Zealand
B. Weeks
Managing Director
ANZ Banking
Group (New
Zealand) Limited
R. E. Baker R. 1L G. Harding A. G. Kirkland
Managing Director General Manager General Manager
UDC Group Corporate & Banking Network
Holdings Commercial
T, D, Sullivan Banking

General Manager
Retail Banking







