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Borrowers with Cash Flow Shortfall*
Estimated share of variable-rate owner-occupier borrowers
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*  Estimates of borrowers with minimum scheduled mortgage payments
and essential expenses (HEM) exceeding their income. Excludes
borrowers in arrears.

** Buffers expressed relative to borrower's cash flow shortfall.

Sources: ABS; Melbourne Institute; RBA; Securitisation System
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Mar-26  Jun-26  Sep-26 Dec-26 Mar-27 Jun-27 Sep-27

Australian economic forecasts (% qg/q)

GDP 0.3 0.4 0.4 0.2 0.3 0.3 0.5 0.5
Unemployment rate 4.2 4.4 4.5 4.6 4.7 4.8 4.9 4.9
Wage price index 0.8 0.8 0.8 0.7 0.7 0.7 0.7 0.7
Headline inflation 1.4 0.6 1.1 0.7 0.6 0.6 0.7 0.5
Trimmed mean inflation 0.8 0.8 1.0 0.8 0.8 0.7 0.6 0.6
Interest rates (%)
RBA cash rate 4.10 4.35 4.60 4.85 4.85 4.85 4.85 4.60
RBNZ official cash rate 2.25 2.25 2.75 3.00 3.50 3.50 3.50 3.50
US fed funds rate 3.75 3.75 4.00 4.50 4.50 4.50 4.50 4.50
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Monday S&P Global Australia PMI Services Sep F 51.4 23:00 = 09:00
05-Oct S&P Global Australia PMI Composite Sep F - 50.8 23:00  09:00

JN S&P Global Japan PMI Services Sep F - 51.6 01:30 11:30

S&P Global Japan PMI Composite Sep F - - 525 01:30 11:30

UK S&P Global UK Services PMI Sep F - - 51.7 09:30  19:30

S&P Global UK Composite PMI Sep F - - 51.7 09:30 19:30

GE S&P Global Germany Services PMI Sep F - - 52.9 08:55 18:55

S&P Global Germany Composite PMI Sep F - - 53.8 08:55 18:55

EU S&P Global Eurozone Services PMI Sep F - - 53.0 09:00 19:00

S&P Global Eurozone Composite PMI Sep F - - 53.1 09:00 19:00

PPl yly Aug - - 5.8% 10:00 = 20:00

PPl m/m Aug - - 1.6% 10:00 = 20:00

ECB'S Schnabel Speaks in Frankfurt - 10:00 20:00

ECB's Lane Speaks in Frankfurt - 09:00 19:00

ECB's Kocher, Buch, BIS's de Cos speak in Vienna -- 08:00 18:00

ECB's Kocher Speaks in Vienna - 12:15  22:15

us S&P Global US Services PMI Sep F - - 58.7 14:45 = 00:45

S&P Global US Composite PMI Sep F - - 58.4 14:45  00:45

ISM Services Prices Paid Sep 73.0 - 72.6 15:00  01:00

ISM Services New Orders Sep 60.1 - 60.9 15:00 01:00

ISM Services Index Sep 55.2 - 55.4 15:00 01:00

ISM Services Employment Sep 49.0 - 47.8 15:00 = 01:00

CA S&P Global Canada Services PMI Sep - - 46.8 14:30  00:30

S&P Global Canada Composite PMI Sep - - 47.8 14:30 = 00:30

Tuesday AU ANZ-Indeed Job Advertisements m/m Sep - - 2.5% 01:30 11:30
06-Oct JN BOJ Governor Ueda Speech - 00:00 10:00
UK S&P Global UK Construction PMI Sep - - 44.3 09:30 19:30

GE S&P Global Germany Construction PMI Sep - - 48.7 08:30 18:30

Factory Orders WDA yly Aug - - 13.1% 07:00 17:00

Factory Orders m/m Aug - - 2.5% 07:00 17:00

EU Retail Sales yly Aug -- -- 0.6% 10:00 = 20:00

Retail Sales m/m Aug - - -0.6% 10:00 = 20:00

ECB's Zigman Speaks in Vienna - 12:45 22:45

ECB's Cipollone Speaks at MNI Event - 14:00 00:00

us Trade Balance Aug -$83.8b - -$88.6b  13:30  23:30

Fed's Williams Moderates Panel - 14:05 00:05

ADP Weekly Employment Change 19-Sep - - 20.000k | 13:15  23:15

Wednesday JN Real Cash Earnings yly Aug -- -- 2.4% 00:30 = 10:30
07-Oct Labor Cash Earnings y/y Aug - - 4.7% 00:30  10:30
Cash Earnings - Same Sample Base y/y Aug - - 2.8% 00:30  10:30

GE Industrial Production WDA y/y Aug -- -- -1.6% 07:00 = 17:00

Industrial Production SA m/m Aug - - -1.1% 07:00 = 17:00

us MBA Mortgage Applications 2-Oct - - - 12:00 22:00

FOMC Meeting Minutes 16-Sep - - -- 19:00 05:00

Fed's Logan Moderates Conversation -- 00:00 10:00

Consumer Credit Aug $15.000b - $18.062b = 20:00 = 06:00

Thursday JN Trade Balance BoP Basis Aug - - -¥399.9b = 00:50 10:50
08-Oct BoP Current Account Balance Aug -- -- ¥2988.9b = 00:50 = 10:50
BoP Current Account Adjusted Aug - -- ¥2523.1b = 00:50 = 10:50

GE Trade Balance SA Aug - - 21.3b 07:00 17:00

EU ECB's Lane Speaks in London - 11:00 21:00

ECB Publishes Account of Sept. 9-10 Policy Meeting - 12:30 22:30

us Wholesale Inventories m/m Aug F - - - 15:00  01:00

Initial Jobless Claims 3-Oct - - - 13:30  23:30

Initial Claims 4-Wk Moving Avg 3-Oct - - - 13:30 © 23:30

Fed's Musalem Speaks at Bloomberg Event On US Economy, Policy - 18:40 04:40

Continuing Claims 26-Sep - - - 13:30  23:30

Friday JN Machine Tool Orders yly Sep P - - - 07:00 17:00
09-Oct EU ECB's Wunsch Speaks in Brussels -- 08:30  18:30
us U. of Mich. Sentiment Oct P 48.0 -- 48.1 15:00 = 01:00

U. of Mich. Expectations Oct P - - 46.3 15:00  01:00

U. of Mich. Current Conditions Oct P - - 50.9 15:00 = 01:00

U. of Mich. 5-10 Yr Inflation Oct P - - 3.4% 15:00 = 01:00

U. of Mich. 1 Yr Inflation Oct P - - 4.6% 15:00 = 01:00

CA Unemployment Rate Sep 6.5% - 6.4% 13:30  23:30
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Monday

5 Oct

AU: PMI (Sep F)

IN: PMI (Sep F)

UK: PMI (Sep F)

GE: PMI (Sep F)

EU: PMI (Sep F), PPI
(Aug)

US: PMI (Sep F), ISM
services (Sep)

CA: PMI (Sep)

Public Holiday: AU
(NSW), CH

12 Oct

Public Holiday: JN, US

19 Oct

NZ: Trade bal (Sep)

CH: GDP (Q3), Retail sl,
Ind prod & Unemp
(Sep)

CA: CPI (Sep)

26 Oct
GE: IFO (Oct)

Public Holiday: NZ

2 Nov

AU: ANZ job ads (Oct),
Bldg approv (Sep)

US: ISM mfg (Oct),

Cnstrctn spend (Sep)

Tuesday
6 Oct

AU:
GE:
EU:
us:
CA:

ANZ job ads (Sep)
Factory ordr (Aug)
Retail sl (Aug)
Trade bal (Aug)
Trade bal (Aug)

Public Holiday: CH

13 Oct

AU: RBA mins (Sep), NAB
business surv (Sep)

IN: PPI (Sep)

GE: CPI (Sep F), Curr acc
bal (Aug)

US: NFIB & Exist home
sale (Sep)

20 Oct

CH: LPR

UK: Earnings & Unemp
(Aug)

GE: PPI (Sep), ZEW (Oct)

EU: Curr acc (Aug), ZEW

us:

(Oct)

Phil Fed (Oct), Hsng
strts (Sep), Bldg perm
(Sep P)

27 Oct

JN:
CH:
EU:
us:

PPI services (Sep)
Ind profit (Sep)

M3 (Sep)

Durable gds (Sep P),
HPI (Aug), Richmond
Fed, Conf. Board
consumer conf &
Dallas Fed (Oct), New
home sl (Sep), Bldg
perm (Sep F)

3 Nov

NZ:
AU:
us:

Bldg perm (Sep)

RBA rate

JOLTS (Sep), Durable
gds (Sep F)

Public Holiday: JN
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Wednesday
7 Oct

IN:

GE
us

Earnings (Aug)

: Ind prod (Aug)

: FOMC mins (Sep),
Consumer cred (Aug)

Public Holiday: CH

14
NZ
CH
us

CA

21

IN:

UK

28
NZ
AU
us

CA:

Oct

: Migration (Aug)

: PPI, CPI & Trade bal
(Sep)

: CPI & AHE (Sep), Fed
Beige Book

: Bldg perm (Aug)

Oct
Trade bal (Sep)
: CPI & PPI (Sep)

Oct

: RBNZ rate

: CPI (Q3)

: Trade bal (Sep),
Whisl inv (Sep P),
FOMC rate

BoC rate

4 Nov

NZ
AU

CH:
UK:
GE:
EU:

us:

CA:

: Unemp (Q3)

: PMI (Oct F), Hh
spend (Sep)

PMI (Oct)

PMI (Oct F)

PMI (Oct F)

PMI (Oct F), CPI (Oct
P)

ADP emp (Oct),
Trade bal (Sep), PMI
(Oct F), ISM services
(Oct)

Trade bal (Sep), PMI
(Oct)

Thursday

8 Oct

IN: BoP (Aug)

GE: Trade bal (Aug)
US: Whisl inv (Aug F)

15 Oct

AU: Unemp (Sep)

JN: Core mach order
(Aug), Ind prod (Aug
F)

UK: GDP, Ind prod &
Trade bal (Aug)

EU: Trade bal (Aug), CPI
(Sep F)

US: Phil Fed (Oct), Retail
sl & PPI (Sep)

22 Oct
NZ: CPI (Q3)

29 Oct

NZ: ANZ business conf
(Oct)

EU: ECB rate

US: Pers inc/spend & PCE
(Sep), GDP (Q3 A)

5 Nov

AU: Trade bal (Sep)
JN: PMI (Oct F)

UK: BOE rate

GE: Factory order (Sep)
EU: PPI (Sep)

US: ULC (Q3 P)

Friday

9 Oct

US: U. Mich. sentiment
(Oct P)

CA: Unemp (Sep)

16 Oct

NZz: Mfg PMI (Sep)
US: Ind prod (Sep)
CA: Housing strt (Sep)

23 Oct

AU: PMI (Oct P)

JN: CPI (Sep), PMI (Oct P)

UK: Retail sl (Sep), PMI
(Oct P)

GE: PMI (Oct P)

EU: PMI (Oct P)

US: PMI (Oct P), U. Mich
sentiment (Oct F),
Kansas Fed (Oct)

CA: Retail sl (Aug)

30 Oct

NZ: ANZ consumer conf
(Oct)

AU: PPI (Q3), Pvt sec cred
(Sep)

IN: Tokyo CPI (Oct),
Unemp & Retail sl
(Sep), Ind prod (Sep
P), BoJ rate

GE: Unemp & CPI (Oct)

EU: GDP (Q3 A), Unemp
(Sep)

US: Chicago PMI (Oct)

CA: GDP (Aug)

6 Nov

JN: Earnings (Sep)

GE: Ind prod (Sep)

EU: Retail sl (Sep)

US: NFP, AHE & Unemp
(Oct), U. Mich
sentiment (Nov P),
Consumer cred (Sep)

CA: Unemp (Oct)
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