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https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=dcd3a9b3-4444-40dc-b25b-a212dbf903e4&jobRef=551a6631-990e-4b0a-ae2b-67722cdbf757
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=5f69defa-a59d-4a5c-8340-332b620d872e&jobRef=9792e035-94cf-4b3e-ba52-4bd769a70d5c
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=52b9d7d6-de1c-4914-b651-c347c977b124&jobRef=e49c91e6-2028-45f6-ad57-b8637be8ff3b
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=73ad82b8-22ab-4bff-9d02-c3456a33f68e&jobRef=e898424b-8b97-4d46-a5fd-ed3c9a9b5aec
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=7549048b-1f20-4b66-884e-931832ec3eeb&jobRef=b5961d9b-45d6-4219-bd30-3dbcb451f684
https://research.anz.com/file/Australia_s_unemployment_rate_now_less_sensitive_to_growth.pdf?docRef=7382c282-1ded-41b2-9b10-15eef261a5b3&ch=2
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=abb3c8d9-1570-4629-9fd1-3d50ffbb31f7&jobRef=663c4c22-343b-4ab7-a3fc-7ef4f3f54a54
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=4a601adf-0aa2-4d82-8f24-1fa6619d5052&jobRef=ab7d0648-beeb-4f68-b221-34b503f19e82
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=4232a31e-6b25-48fb-a276-5d1d09bf5b57&jobRef=6490d209-29b5-48d2-b75c-40fe003a9308
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=e3d35d7c-6c76-4b0c-bf6c-a8799f66739a&jobRef=78bd53b2-f4c9-4e5d-aed2-f6d335627fb4
https://publications.anz.com/SingletrackCMS__DownloadDocument?uid=99702b34-f49e-4c62-b4d0-ba0205338c02&docRef=5558e38d-ecd0-425f-8539-2832b2d3c2e3&jobRef=4e71e79e-c0a2-4acb-aabb-e04466baf9d2
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Mar-26 Jun-26 Sep-26 Dec-26 Mar-27 Jun-27 Sep-27 Dec-27
Australian economic forecasts (% q/q)

GDP 0.3 0.4 0.4 0.2 0.3 0.3 0.5 0.5
Unemployment rate 4.2 4.4 4.5 4.6 4.7 4.8 4.9 4.9
Wage price index 0.8 0.8 0.8 0.7 0.7 0.7 0.7 0.7
Headline inflation 14 0.6 1.1 0.7 0.6 0.6 0.7 0.5
Trimmed mean inflation 0.8 0.8 1.0 0.8 0.8 0.7 0.6 0.6
Interest rates (%)
RBA cash rate 410 4.35 4.60 4.85 4.85 4.85 4.85 4.60
RBNZ official cash rate 2.25 2.25 2.75 3.00 3.50 3.50 3.50 3.50
US fed funds rate 3.75 3.75 4.00 4.50 4.50 4.50 4.50 4.50

FRFO TRMEIT R S Uikt T (FRRY > 7 28) 2453, 552 Mo GDP AkE=i), THllZRELTThD, REBELTEDT
—HICOWTHEAR [F—=2 7 v ea—] B2 v a lb i TFilla ZREnicwn, KERITIEHESE, 27 VPIIENE 2 & ok
(ZHEESNTW D, SR HNIIEEIRR R0 b 0, HET : ABS, 7/—2b/3—27 ANZ U % —F

WA —2A N T U TRFATHOFEMNTZ ZICBE SN TSR FIILEA— K (pdf) Z2ZBIhizw,
BHICE D 2T 4T 4 A, FFINCETAERIZZ ZICBHENTHWD ANZ VP —F O =7HA b (BEns A y) 28BInz0,
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https://research.anz.com/file/Australia_s_2026_economic_outlook.pdf?docRef=a52623c3-2422-40a0-bd04-60d674cbfbed&ch=2
https://research.anz.com/forecasts
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[ DATE [ REGION|  DATAEVENT | PERIOD | MARKET | ANZ | LAST | GMT | AEsT |
Monday JN PPI Services yly Aug - - 3.6% 23:50 09:50
28-Sep BOJ Minutes of July Meeting 23:50 09:50

CH Industrial Profits YTD y/y Aug - 17.6% 01:30  11:30
Industrial Profits y/y Aug - - 11.2% 01:30  11:30
us Dallas Fed Manf. Activity Sep 7.2 - 11.6 14:30 = 00:30
Tuesday AU RBA Cash Rate Target 29-Sep - 4.60% 4.35% 04:30 14:30
29-Sep Household Spending y/y Aug - 6.8% 7.0% 01:30  11:30
Household Spending m/m Aug - -0.2% 1.1% 01:30 11:30

CH BoP Current Account Balance 2QF - - $195.1b
EU ECB's Nagel Speaks in Frankfurt - 10:00  20:00
ECB's Escriva Speaks in Madrid - 11:30 21:30
ECB's Cipollone Speaks in Frankfurt - 13:15 23:15
us S&P Cotality CS US HPI y/y NSA Jul - - 1.5% 13:00 = 23:00
JOLTS Quits Rate Aug - -- 1.9% 14:00  00:00
JOLTS Quits Level Aug - - 3056k 14:00 = 00:00
JOLTS Layoffs Rate Aug -- -- 1.0% 14:00 = 00:00
JOLTS Layoffs Level Aug - - 1666k 14:00 = 00:00
JOLTS Job Openings Rate Aug - - 4.4% 14:00 = 00:00
JOLTS Job Openings Aug 7225k - 7271k 14:00 = 00:00
Fed's Williams Gives Keynote Remarks -- 18:00 04:00
Fed's Goolsbee Speaks in Moderated Discussion - 17:00 03:00
Dallas Fed Services Activity Sep - - 4.2 14:30 = 00:30
Conf. Board Present Situation Sep - - 121.2 14:00 = 00:00
Conf. Board Expectations Sep - - 68.2 14:00 = 00:00
Conf. Board Consumer Confidence Sep 91.0 - 89.4 14:00 = 00:00
CA GDP yly Jul - - 2.0% 12:30 © 22:30
GDP m/m Jul 0 - 0.3% 12:30 © 22:30
GDP Advance Estimate m/m Aug - - 0.0% 12:30  22:30
Wednesday Nz ANZ Business Confidence Sep - - 53.7 00:00 10:00
30-Sep AU Private Sector Credit y/y Aug -- -- 8.4% 01:30  11:30
Private Sector Credit m/m Aug - 0.6% 0.6% 01:30  11:30
CPlyly Aug - 3.9% 3.5% 01:30  11:30
CPI Trimmed Mean yly Aug - 3.6% 3.6% 01:30 11:30
CPI Trimmed Mean m/m Aug - 0.3% 0.5% 01:30  11:30
CPI m/m Aug - 0.4% 1.0% 01:30  11:30
Building Approvals m/m Aug - 1% -3.6% 01:30  11:30
JIN Retail Sales yly Aug - - 4.0% 23:50  09:50
Retail Sales m/m Aug - - 2.4% 23:50 © 09:50
Machine Tool Orders yly Aug F - - 64.7% 06:00 16:00
Industrial Production y/y Aug P -- -- 3.9% 23:50 = 09:50
Industrial Production m/m Aug P - - -0.2% 23:50 = 09:50
CH RatingDog China PMI Services Sep - - 51.4 01:45 11:45
RatingDog China PMI Mfg Sep - - 515 01:45 11:45
RatingDog China PMI Composite Sep -- -- 52.1 01:45 11:45
Non-manufacturing PMI Sep 49.3 - 49.0 01:30  11:30
Manufacturing PMI Sep 50.1 - 49.8 01:30 11:30
Composite PMI Sep - - 495 01:30 11:30
UK GDP yly 2QF - - 1.2% 06:00  16:00
GDP q/q 2QF - - 0.4% 06:00 16:00
Current Account Balance 2Q - - -22.1b 06:00 16:00
GE Unemployment Claims Rate SA Sep - - 6.4% 07:55 17:55
Unemployment Change (000's) Sep - - 4.0k 07:55 17:55
CPlyly Sep P - - 2.9% 12:00 = 22:00
CPI m/m Sep P - - 0.2% 12:00 = 22:00
EU ECB's Schnabel Speaks in Luxembourg - 15:45 01:45
us Wholesale Inventories m/m Aug P - - 1.3% 12:30  22:30
Real Personal Spending Aug -- -- 0.0% 12:30  22:30
Personal Spending Aug 0.8% - 0.2% 12:30 © 22:30
Personal Income Aug 0.4% - 0.4% 12:30  22:30
PCE Price Index yly Aug 3.7% - 3.7% 12:30  22:30
PCE Price Index m/m Aug 0.4% -- 0.2% 12:30  22:30
MNI Chicago PMI Sep 51.9 - 471 13:45 23:45
MBA Mortgage Applications 25-Sep - - -1.5% 11:00 21:00
GDP Annualized q/q 2QT 1.5% - 1.5% 12:30  22:30
Fed's Kashkari Speaks in Fireside Chat -- 22:00 08:00
Fed's Goolsbee Gives Keynote Address - 21:10 07:10
Fed's Cook Speaks at Investing in Rural America Conference - 19:25 05:25
Fed's Barkin Gives Welcome Remarks at Rural America Conference - 17:30  03:30
Core PCE Price Index yly Aug 3.4% - 3.3% 12:30  22:30
Core PCE Price Index q/q 2QT - - 3.6% 12:30  22:30
Core PCE Price Index m/m Aug 0.3% -- 0.2% 12:30 © 22:30
Advance Goods Trade Balance Aug -$111.7b - -$118.8b  12:30 = 22:30
ADP Employment Change Sep 58k - 38k 12:15 = 22:15

KNS

ANZ Australian Macro Weekly | 25 September 2026 11



I T 7 A 3 7 A S T

Thursday
01-Oct AU

JN

UK
GE
EU

us

CA
Friday NZ
02-Oct

JN

UK
EU

us

Building Permits m/m

Trade Balance

S&P Global Australia PMI Mfg
RBA-Financial Stability Review

Job Vacancies g/q

Tankan Small Non-Mfg Outlook

Tankan Small Non-Mfg Index

Tankan Small Mfg Outlook

Tankan Small Mfg Index

Tankan Large Non-Mfg Outlook

Tankan Large Non-Mfg Index

Tankan Large Mfg Outlook

Tankan Large Mfg Index

Tankan Large All Industry Capex Estimate FY
S&P Global Japan PMI Mfg

BOJ Summary of Opinions (Sept. MPM)
S&P Global UK Manufacturing PMI

S&P Global/BME Germany Manufacturing PMI
Unemployment Rate

S&P Global Eurozone Manufacturing PMI
ECB's Lagarde Speaks in Frankfurt
ECB's Cipollone Speaks in Brussels
S&P Global US Manufacturing PMI

ISM Prices Paid

ISM New Orders

ISM Manufacturing

ISM Employment

Initial Jobless Claims

Initial Claims 4-Wk Moving Avg

Fed's Logan Speaks At Eleventh District Appreciation Event
Fed's Cook and NY Fed's Williams at Panel
Fed's Barkin, Collins, Schmid on Panel About Rural America
Continuing Claims

Construction Spending m/m

S&P Global Canada Manufacturing PMI
ANZ Consumer Confidence m/m

ANZ Consumer Confidence Index

Tokyo CPI yly

Tokyo CPI Ex-Fresh Food, Energy yly
Tokyo CPI Ex-Fresh Food y/y

Jobless Rate

DMP 3M 1 Year CPI Expectations

ECB's Vujcic Speaks in Frankfurt
CPlyly

CPI m/m

CPI Estimate y/ly

CPI Core yly

Unemployment Rate

Nonfarm Payrolls 3-Mo Avg Chg

Factory Orders Ex Trans

Factory Orders

Durables Ex Transportation

Durable Goods Orders

Change in Nonfarm Payrolls
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Aug
Aug
Sep F

Aug
3Q
3Q
3Q
3Q
3Q
3Q
3Q
3Q
3Q

Sep F

Sep F
Sep F
Aug
Sep F

Sep F
Sep
Sep
Sep
Sep

26-Sep

26-Sep

19-Sep
Aug
Sep
Sep
Sep
Sep
Sep
Sep
Aug
Sep

Sep P
Sep P
Sep P
Sep P
Sep
Sep
Aug
Aug
Aug F
Aug F
Sep

A$2500m = A$1923m

-4.3%

49.3

-2.1%
8.0
15.0
2.0
9.0
28.0
37.0
17.0
22.0
11.5%

52.0
53.8
6.4%
52.7

21:45
01:30
23:00
01:30
01:30
23:50
23:50
23:50
23:50
23:50
23:50
23:50
23:50
23:50
00:30
23:50
08:30
07:55
09:00
08:00
13:30
08:20
13:45
14:00
14:00
14:00
14:00
12:30
12:30
22:45
19:30
13:05
12:30
14:00
13:30
21:00
21:00
23:30
23:30
23:30
23:30
08:30
11:30
09:00
09:00
09:00
09:00
12:30
12:30
14:00
14:00
14:00
14:00
12:30

07:45
11:30
09:00
11:30
11:30
09:50
09:50
09:50
09:50
09:50
09:50
09:50
09:50
09:50
10:30
09:50
18:30
17:55
19:00
18:00
23:30
18:20
23:45
00:00
00:00
00:00
00:00
22:30
22:30
08:45
05:30
23:05
22:30
00:00
23:30
07:00
07:00
09:30
09:30
09:30
09:30
18:30
21:30
19:00
19:00
19:00
19:00
22:30
22:30
00:00
00:00
00:00
00:00
22:30
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Monday

28 Sep
JN: PPI services (Aug)
CH: Ind profits (Aug)

5 Oct

AU: PMI (Sep F)

IN: PMI (Sep F)

UK: PMI (Sep F)

GE: PMI (Sep F)

EU: PMI (Sep F), PPI
(Aug)

US: PMI (Sep F), ISM
services (Sep)

CA: PMI (Sep)

Public Holiday: AU
(NSW), CH

Tuesday

29 Sep

AU: Hh spend (Aug), RBA
cash rate

JN: Retail sl (Aug), Ind
prod (Aug P)

CH: BoP (Q2 F)

US: HPI (Jul), JOLTS
(Aug), Conf. Board
consumer conf (Sep),
Dallas Fed (Sep)

CA: GDP (Jul)

6 Oct

AU: ANZ job ads (Sep)
GE: Factory ordr (Aug)
EU: Retail sl (Aug)

US: Trade bal (Aug)
CA: Trade bal (Aug)

Public Holiday: CH

Wednesday

30 Sep

NZ: ANZ business conf
(Sep)

AU: CPI, Pvt sec cred &
Bldg approv (Aug)

CH: PMI & Caixin PMI
(Sep)

UK: GDP (Q2 F), Curr acc
bal (Q2)

GE: Unemp (Sep), CPI
(Sep P)

US: ADP emp & Chicago
PMI (Sep),
Pers inc/spend,
Trade bal & PCE
(Aug),
Whsl inv (Aug P),
GDP (Q2 T)

7 Oct

IN: Earnings (Aug)

GE: Ind prod (Aug)

US: FOMC mins (Sep),
Consumer cred (Aug)

Public Holiday: CH

Thursday

1 Oct

NZ: Bldg permit (Aug)

AU: Trade bal (Aug)

IN: Tankan (Q3)

EU: Unemp (Aug)

US: ISM mfg (Sep),
Cnstrctn spend (Aug)

Public Holiday: CH

8 Oct

IN: BoP (Aug)

GE: Trade bal (Aug)
US: Whisl inv (Aug F)

Friday

2 Oct

NZ: ANZ consumer conf
(Sep)

JN: Tokyo CPI (Sep),
Unemp (Aug)

EU: CPI (Sep P)

US: NFP, AHE & Unemp
(Sep), Durable gds
(Aug F)

Public Holiday: CH

9 Oct

US: U. Mich. sentiment
(Oct P)

CA: Unemp (Sep)

12 Oct

Public Holiday: JN, US

13 Oct

AU: RBA mins (Sep), NAB
business surv (Sep)

JN: PPI (Sep)

GE: CPI (Sep F), Curr acc

14 Oct

NZ: Migration (Aug)

CH: PPI, CPI & Trade bal
(Sep)

US: CPI & AHE (Sep), Fed

15 Oct

AU: Unemp (Sep)

IN: Core mach order
(Aug), Ind prod (Aug
F)

16 Oct

NZ: Mfg PMI (Sep)
US: Ind prod (Sep)
CA: Housing strt (Sep)

bal (Aug) Beige Book UK: GDP, Ind prod &
US: NFIB & Exist home CA: Bldg perm (Aug) Trade bal (Aug)
sale (Sep) EU: Trade bal (Aug), CPI
(Sep F)
US: Phil Fed (Oct), Retail
sl & PPI (Sep)

19 Oct 20 Oct 21 Oct 22 Oct 23 Oct

NZ: Trade bal (Sep) CH: LPR JN: Trade bal (Sep) NZ: CPI (Q3) AU: PMI (Oct P)

CH: GDP (Q3), Retail sl, UK: Earnings & Unemp UK: CPI & PPI (Sep) JN: CPI (Sep), PMI (Oct P)
Ind prod & Unemp (Aug) UK: Retail sl (Sep), PMI
(Sep) GE: PPI (Sep), ZEW (Oct) (Oct P)

CA: CPI (Sep) EU: Curr acc (Aug), ZEW GE: PMI (Oct P)

(Oct) EU: PMI (Oct P)
US: Phil Fed (Oct), Hsng US: PMI (Oct P), U. Mich
strts (Sep), Bldg perm sentiment (Oct F),
(Sep P) Kansas Fed (Oct)
CA: Retail sl (Aug)
26 Oct 27 Oct 28 Oct 29 Oct 30 Oct
GE: IFO (Oct) IN: PPI services (Sep) NZ: RBNZ rate NZ: ANZ business conf NZ: ANZ consumer conf
CH: Ind profit (Sep) AU: CPI (Q3) (Oct) (Oct)
EU: M3 (Sep) US: Trade bal (Sep), EU: ECB rate AU: PPI (Q3), Pvt sec cred

Public Holiday: NZ

US: Durable gds (Sep P),
HPI (Aug), Richmond
Fed, Conf. Board
consumer conf &
Dallas Fed (Oct), New
home sl (Sep), Bldg
perm (Sep F)
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Whisl inv (Sep P),
FOMC rate
CA: BoC rate

US: Pers inc/spend & PCE
(Sep), GDP (Q3 A)

(Sep)

JN: Tokyo CPI (Oct),
Unemp & Retail sl
(Sep), Ind prod (Sep
P), BoJ rate

GE: Unemp & CPI (Oct)

EU: GDP (Q3 A), Unemp
(Sep)

US: Chicago PMI (Oct)

CA: GDP (Aug)
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