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*Prior to April 2024 we use the quarterly inflation series
Source: ABS, Macrobond, ANZ Research
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Mar-26 Jun-26 Sep-26 Dec-26 Mar-27 Jun-27 Sep-27 Dec-27

Australian economic forecasts (% q/q)

GDP 0.3 0.4 0.4 0.2 0.3 0.3 0.5 0.5
Unemployment rate 4.2 4.4 4.5 4.5 4.6 4.7 4.8 4.8
Wage price index 0.8 0.8 0.8 0.7 0.7 0.7 0.7 0.7
Headline inflation 14 0.6 1.1 0.7 0.6 0.6 0.7 0.5
Trimmed mean inflation 0.8 0.8 0.9 0.8 0.7 0.7 0.6 0.6
Interest rates (%)
RBA cash rate 4.10 4.35 4.35 4.60 4.60 4.60 4.60 4.35
RBNZ official cash rate 2.25 2.25 2,75 3.00 3.00 3.00 3.00 3.00
US fed funds rate 3.75 3.75 3.75 3.75 3.75 3.75 3.75 3.75

FNFO TRME T HON SIS T (FRRY > 7 38D 2489, RBERETEDOT —ZIZOWTEAR [F—27vba—) £ v a i
HOFRHTINESZRIS TV, RERTIEEEAE, A > 7 VPR 2 L ORFRITESN TV D, SF P HIEIUEEIERR R0 b o,
A : ABS, 7/v—2u3—7 ANZ VU % —F

WA= T U TRF TRIOFEMIZ ZICB#E S T AR PRIV A — b (pdf) 2RSSz,
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https://research.anz.com/file/Australia_s_2026_economic_outlook.pdf?docRef=a52623c3-2422-40a0-bd04-60d674cbfbed&ch=2
https://research.anz.com/forecasts

TR AR N L H—

I I 7. T 5 O S T
Monday ANZ Business Confidence Aug 56.1 01:00  11:00
31-Aug AU Private Sector Credit y/y Jul -- - 8.5% 01:30  11:30

Private Sector Credit m/m Jul - 0.7% 0.8% 01:30  11:30
Inventories SA g/q 2Q - -0.04% 0.5% 01:30  11:30
Company Operating Profit g/q 2Q -- 2.8% -1.3% 01:30  11:30
JN Retail Sales y/y Jul 2.2% - 0.5% 23:50 @ 09:50
Retail Sales m/m Jul - - -4.1% 23:50 @ 09:50
Industrial Production y/y Jul P 3.7% - 4.9% 23:50  09:50
Industrial Production m/m Jul P -0.6% - 1.9% 23:50 @ 09:50
CH Non-manufacturing PMI Aug 49.6 - 49.0 01:30  11:30
Manufacturing PMI Aug 49.5 - 49.2 01:30 11:30
Composite PMI Aug - -- 49.3 01:30  11:30
GE CPlyly Aug P - - 2.8% 12:00 = 22:00
CPI m/m Aug P -- - 0.8% 12:00 = 22:00
us Dallas Fed Manf. Activity Aug - -- 1.3 14:30  00:30
Tuesday AU S&P Global Australia PMI Mfg Aug F - - 52.0 23:00 09:00
01-Sep Net Exports of GDP 2Q - 0.4 -0.8 01:30  11:30
Building Approvals m/m Jul - 0.0% 7.2% 01:30  11:30
BoP Current Account Balance 2Q - -A$28.2b  -A$27.1b | 01:30  11:30
JN S&P Global Japan PMI Mfg Aug F - - 55.1 00:30  10:30
CH RatingDog China PMI Mfg Aug 50.7 -- 50.9 01:45  11:45
UK S&P Global UK Manufacturing PMI Aug F -- - 51.5 08:30  18:30
GE S&P Global/BME Germany Manufacturing PMI Aug F - -- 541 07:55 17:55
EU Unemployment Rate Jul - -- 6.3% 09:00 19:00
S&P Global Eurozone Manufacturing PMI Aug F - - 52.8 08:00 18:00
ECB's Vujcic Speaks in Berlin - 15:30 | 01:30
ECB's Kocher Speaks in Alpbach - 08:30 18:30
CPl yly Aug P - - 2.9% 09:00 19:00
CPI m/m Aug P -- - 0.2% 09:00 19:00
CPI Estimate yly Aug P - - 2.9% 09:00 19:00
CPI Core yly Aug P - -- 2.5% 09:00  19:00
us S&P Global US Manufacturing PMI Aug F - - 53.2 13:45  23:45
JOLTS Quits Rate Jul - - 2.0% 14:00 = 00:00
JOLTS Quits Level Jul - - 3232k 14:00 = 00:00
JOLTS Layoffs Rate Jul - - 1.1% 14:00 = 00:00
JOLTS Layoffs Level Jul - -- 1766k 14:00 00:00
JOLTS Job Openings Jul 7300k - 7359k 14:00 = 00:00
ISM Prices Paid Aug 71.9 - 711 14:00 = 00:00
ISM New Orders Aug - -- 56.7 14:00 00:00
ISM Manufacturing Aug 55.4 - 55.6 14:00 = 00:00

BOJ Deputy Governor Himino Speech in Saitama
ISM Employment Aug 52.5 -- 52.8 14:00 00:00
Dallas Fed Services Activity Aug - - 6.6 14:30 = 00:30
Construction Spending m/m Jul -0.1% - -0.1% 14:00 = 00:00
CA S&P Global Canada Manufacturing PMI Aug - - 53.5 13:30  23:30
Wednesday Nz RBNZ Official Cash Rate 2-Sep 2.75% 2.75% 2.50% 02:00 12:00
02-Sep RBNZ Monetary Policy Statement - 02:00 12:00
Building Permits m/m Jul - - -3.6% 22:45 08:45
AU GDP yly 2Q 1.9% 1.9% 2.5% 01:30  11:30
GDP SA q/q 2Q 0.4% 0.4% 0.3% 01:30 11:30

JN BOJ Board Member Takata Speech in Sapporo
us MBA Mortgage Applications 28-Aug - -- -1.0% 11:00 = 21:00
Fed Releases Beige Book -- 18:00 04:00
Factory Orders Ex Trans Jul - - -0.4% 14:00 00:00
Factory Orders Jul 0.1% -- -0.3% 14:00 = 00:00
Durables Ex Transportation Jul F -- - 0.4% 14:00 = 00:00
Durable Goods Orders JulF - - 1.1% 14:00 = 00:00
ADP Employment Change Aug 39k - 44k 12:15  22:15
CA Bank of Canada Rate Decision 2-Sep 2.25% -- 2.25% 13:45 23:45
Thursday NZ Terms of Trade Index q/q 2Q - - -2.0% 22:45 08:45
03-Sep AU Trade Balance Jul - A$1000m = A$1929m | 01:30 11:30
S&P Global Australia PMI Services Aug F -- - 52.9 23:00 09:00
S&P Global Australia PMI Composite Aug F - - 525 23:00 09:00
RBA's Jones-Panel - 01:00 11:00
JN S&P Global Japan PMI Services Aug F - - 52.3 00:30  10:30
S&P Global Japan PMI Composite Aug F - - 53.4 00:30  10:30
CH RatingDog China PMI Services Aug -- - 50.4 01:45 11:45
RatingDog China PMI Composite Aug - -- 50.8 01:45  11:45
UK S&P Global UK Services PMI Aug F - - 52.8 08:30 18:30
S&P Global UK Composite PMI Aug F -- - 52.5 08:30 18:30
GE S&P Global Germany Services PMI Aug F -- - 48.5 07:55 17:55
S&P Global Germany Composite PMI Aug F - - 51.0 07:55 17:55
WREIZHES
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DATE DATA/EVENT PERIOD | MARKET LAST GMT | AEST
—m_——m—--

Thursday

03-Sep
us
CA
Friday NZ
04-Sep UK
GE
EU
us
CA

S&P Global Eurozone Services PMI
S&P Global Eurozone Composite PMI
PPl yly

PPI m/m

Unit Labor Costs

Trade Balance

S&P Global US Services PMI

S&P Global US Composite PMI

ISM Services Prices Paid

ISM Services New Orders

ISM Services Index

ISM Services Employment

Initial Jobless Claims

Initial Claims 4-Wk Moving Avg
Fed's Waller in Moderated Conversation
Continuing Claims

S&P Global Canada Services PMI
S&P Global Canada Composite PMI
Volume of All Buildings SA g/q

S&P Global UK Construction PMI
DMP 3M 1 Year CPI Expectations
S&P Global Germany Construction PMI
Factory Orders WDA yly

Factory Orders m/m

Retail Sales yly

Retail Sales m/m

ECB's Lane Speaks in Dublin
Unemployment Rate

Nonfarm Payrolls 3-Mo Avg Chg
Fed Releases Beige Book

Change in Nonfarm Payrolls
Unemployment Rate
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Aug F
Aug F
Jul
Jul
2QF

Ju
Aug F
Aug F

Aug

Aug

Aug

Aug
29-Aug
29-Aug

22-Aug
Aug
Aug
2Q
Aug
Aug
Aug
Jul
Jul
Jul
Jul

Aug
Aug

Aug
Aug

51.7
52.1
4.6%
-0.3%
1.3%
-$73.3b
56.8
56.0
70.3
57.2
54.1
47.4

4.1%

-23k
6.4%

08:00
08:00
09:00
09:00
12:30
12:30
13:45
13:45
14:00
14:00
14:00
14:00
12:30
12:30
12:30
12:30
13:30
13:30
22:45
08:30
08:30
07:30
06:00
06:00
09:00
09:00
09:00
12:30
12:30
18:00
12:30
12:30

18:00
18:00
19:00
19:00
22:30
22:30
23:45
23:45
00:00
00:00
00:00
00:00
22:30
22:30
22:30
22:30
23:30
23:30
08:45
18:30
18:30
17:30
16:00
16:00
19:00
19:00
19:00
22:30
22:30
04:00
22:30
22:30
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Monday
31 Aug

NZ: ANZ business conf

(Aug)
AU: Compy prfts &
Inventories (Q2),
Pvt sect cred (Jul)
IN: Retail sl (Jul),

Tuesday

1 Sep

AU: BoP (Q2), Bldg approv
(ul)

EU: CPI (Aug P),
Unemp (Jul)

US: ISM mfg (Aug),
Cnstrctn spend (Jul),

Wednesday

2 Sep

NZ: Bldg perm (Jul),
RBNZ rate

AU: GDP (Q2)

US: ADP emp (Aug),
Durable gds (Jul F),
Fed Beige Book

Thursday

3 Sep

NZ: ToT (Q2)

AU: PMI (Aug F), Trade
bal (Jul)

IN: PMI (Aug F)

CH: Caixin PMI (Aug)

UK: PMI (Aug F)

Friday

4 Sep
NZ: ANZ consumer conf

(Aug),
Bldg volume (Q2)

GE: Factory order (Jul)
EU: Retail sl (Jul)
US: NFP, AHE & Unemp

Ind prod (Jul P) JOLTS (Jul), CA: BoC rate GE: PMI (Aug F) (Aug)

CH: PMI (Aug) Dallas Fed serv's (Aug) EU: PMI (Aug F), PP (Jul) ~ CA: Unemp (Aug)
GE: CPI (Aug P) US: Trade bal (Jul),
US: Dallas Fed mfg (Aug) ULC (Q2 F),

PMI (Aug F),

ISM services (Aug)

CA: Trade bal (Jul),

PMI (Aug)
7 Sep 8 Sep 9 Sep 10 Sep 11 Sep
AU: ANZ job ads (Aug) NZ: Mfg activity (Q2) CH: PPI & CPI (Aug) GE: CPI (Aug F) NZ: PMI mfg (Aug)
GE: IP (Jul) AU: NAB business survey EU: ECB rate JN: PPI (Aug)

EU: GDP (Q2 T)

Public Holiday: US

(Aug)

JN: Earnings (Jul),
GDP (Q2 F), BoP &
Trade bal (Jul)

CH: Trade bal (Aug)

GE: Trade bal (Jul)

US: NFIB (Aug),

Cons cred (Jul)

US: PPI (Aug),
Exist home sl (Aug),
Whlsl inv (Jul F)

UK: GDP, IP & Trade bal
(Jub)

GE: Curr acc bal (Jul)

US: CPI & AHE (Aug),
U. Mich sentiment
(Sep P)

14 Sep

NZ: Migration (Jul)
IN: Ind prod (Jul F)
US: Empire mfg (Sep)
CA: CPI (Aug)

15 Sep

CH: Retail sl, Ind prod &
Unemp (Aug)

UK: Earnings & Unemp
(Jul)

GE: ZEW (Sep)

EU: ZEW (Sep), Trade bal
(3ul)

16 Sep

NZ: BoP (Q2)

IN: Trade bal (Aug),
Core mach order (Jul)

UK: CPI & PPI (Aug)

EU: Ind prod (Jul)

US: Retail sl (Aug), FOMC
rate

CA: Hsng strts (Aug),
Bldg perm (Jul)

17 Sep

NZ: GDP (Q2)

UK: BOE rate

EU: CPI (Aug F)

US: Phil Fed (Sep),
Bldg perm (Aug P),
Housing strts (Aug)

18 Sep

NZ: Trade bal (Aug)
IN: CPI (Aug), BoJ rate
UK: Retail sl (Aug)

GE: PPI (Aug)

EU: Curr acc (Jul)

US: Ind prod (Aug)

21 Sep
CH: PBOC rate
US: Chicago Fed (Aug)

Public Holiday: JN

22 Sep
US: Phil Fed & Richmond
Fed (Sep)

Public Holiday: JN

23 Sep

AU: PMI (Sep P)
UK: PMI (Sep P)
GE: PMI (Sep P)
EU: PMI (Sep P)
US: PMI (Sep P)

Public Holiday: JN

24 Sep

AU: Unemp (Aug)

IN: PMI (Sep P)

GE: IFO (Sep)

US: Curr acc bal (Q2),
New home sl (Aug),
Bldg perm (Aug F)

CA: Retail sl Jul)

25 Sep

EU: M3 (Aug)

US: Durable gds (Aug P),
U. Mich sentiment (Sep
F), Kansas Fed (Sep)

Public Holiday: CH

28 Sep
JN: PPI services (Aug)
CH: Ind profits (Aug)

29 Sep

AU: Hh spend (Aug), RBA
cash rate

IN: Retail sl (Aug), Ind
prod (Aug P)

CH: BoP (Q2 F)

US: HPI (Jul), JOLTS

(Aug), Conf. Board

consumer conf (Sep),

Dallas Fed (Sep)

CA: GDP (Jul)
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30 Sep

NZ: ANZ business conf
(Sep)

AU: CPI, Pvt sec cred &
Bldg approv (Aug)

CH: PMI & Caixin PMI
(Sep)

UK: GDP (Q2 F), Curr acc
bal (Q2)

GE: Unemp (Sep), CPI
(Sep P)

US: ADP emp & Chicago
PMI (Sep), Pers
inc/spend, Trade bal
& PCE (Aug), Whsl inv
(Aug P), GDP (Q2T)

1 Oct

NZ: Bldg permit (Aug)

AU: Trade bal (Aug)

JN: Tankan (Q3)

EU: Unemp (Aug)

US: ISM mfg (Sep),
Cnstrctn spend (Aug)

Public Holiday: CH

2 Oct

NZ: ANZ consumer conf
(Sep)

JN: Tokyo CPI (Sep),
Unemp (Aug)

EU: CPI (Sep P)

US: NFP, AHE & Unemp
(Sep), Durable gds
(Aug F)

Public Holiday: CH
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