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Mar-26  Jun-26  Sep-26 Dec-26 Mar-27 Sep-27 Dec-27

Australian economic forecasts (% q/q)

GDP 0.3 0.4 0.4 0.2 0.3 0.3 0.5 0.5

Unemployment rate 4.2 4.4 4.5 4.5 4.6 4.7 4.8 4.8

Wage price index 0.8 0.8 0.8 0.7 0.7 0.7 0.7 0.7

Headline inflation 1.4 0.6 1.1 0.7 0.6 0.6 0.7 0.5

Trimmed mean inflation 0.8 0.8 0.9 0.8 0.7 0.7 0.6 0.6
Interest rates (%)

RBA cash rate 4.10 4.35 4.35 4.35 4.35 4.35 410 3.85

RBNZ official cash rate 2.25 2.25 2.75 3.00 3.00 3.00 3.00 3.00

US fed funds rate 3.75 3.75 3.75 3.75 3.75 3.75 3.75 3.75
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https://research.anz.com/file/Australia_s_2026_economic_outlook.pdf?docRef=a52623c3-2422-40a0-bd04-60d674cbfbed&ch=2
https://research.anz.com/forecasts
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Monday Retail Sales Ex Inflation g/q 0.9% 22:45  08:45
Tuesday AU RBA's Jacobs-Speech 04:00 14:00
25-Aug RBA Minutes of Aug. Policy Meeting 01:30 11:30

GE IFO Expectations Aug - - 86.7 08:00 18:00

IFO Current Assessment Aug -- -- 86.5 08:00 18:00

IFO Business Climate Aug - - 86.6 08:00 18:00

GDP WDA yly 2QF - - 0.9% 06:00 16:00

GDP SA g/q 2QF - - 0.2% 06:00  16:00

GDP NSA yly 2QF - - 0.9% 06:00  16:00

us S&P Cotality CS US HPI y/ly NSA Jun - - 1.1% 13:00  23:00

Richmond Fed Manufact. Index Aug - - 5.0 14:00 = 00:00

Richmond Fed Business Conditions Aug - - -5.0 14:00 = 00:00

Philadelphia Fed Non-Manufacturing Activity Aug - - 7.4 12:30  22:30

New Home Sales m/m Jul -1.3% - 1.6% 14:00  00:00

New Home Sales Jul 620k - 628k 14:00 = 00:00

Conf. Board Present Situation Aug - - 114.9 14:00 = 00:00

Conf. Board Expectations Aug - - 74.7 14:00  00:00

Conf. Board Consumer Confidence Aug 90.2 - 90.8 14:00  00:00

ADP Weekly Employment Change 8-Aug -- -- 9.500k 12:15  22:15

Wednesday AU CPlyly Jul - 3.2% 3.8% 01:30  11:30

26-Aug CPI Trimmed Mean y/y Jul - 3.5% 3.6% 01:30 11:30

CPI m/m Jul - 0.8% -0.1% 01:30  11:30

Construction Work Done 2Q - 0.4% 3.4% 01:30  11:30

JN PPI Services yly Jul - - 3.2% 23:50 09:50

us Real Personal Spending Jul 0.1% - 0.4% 12:30  22:30

Personal Spending Jul 0.2% - 0.3% 12:30  22:30

Personal Income Jul 0.2% - 0.2% 12:30 © 22:30

PCE Price Index yly Jul 3.6% - 3.7% 12:30  22:30

PCE Price Index m/m Jul 0.1% - -0.1% 12:30  22:30

MBA Mortgage Applications 21-Aug - -- -- 11:00 = 21:00

GDP Annualized g/q 2Qs 1.5% -- 1.5% 12:30  22:30

Durables Ex Transportation Jul P 0.4% - 0.7% 12:30  22:30

Durable Goods Orders Jul P 0.5% - 0.5% 12:30  22:30

Core PCE Price Index yly Jul 3.3% - 3.3% 12:30  22:30

Core PCE Price Index q/q 2QS - - 3.4% 12:30  22:30

Core PCE Price Index m/m Jul 0.2% - 0.1% 12:30  22:30

Thursday AU Private Capital Expenditure 2Q - -3.3% 6.5% 01:30  11:30

27-Aug Household Spending y/y Jul - - 6.0% 01:30 11:30

Household Spending m/m Jul -- 0.5% 0.8% 01:30 = 11:30

JN Machine Tool Orders yly Jul F - - 50.4% 06:00 16:00
BOJ Deputy Governor Himino Speech in Saitama

CH Industrial Profits YTD yly Jul - - 18.7% 01:30 11:30

Industrial Profits y/y Jul -- -- 15.1% 01:30 = 11:30

EU M3 Money Supply yly Jul - - 3.3% 08:00 18:00

us Wholesale Inventories m/m Jul P - - 0.2% 12:30  22:30

Kansas City Fed Manf. Activity Aug - - 9.0 15:00  01:00

Initial Jobless Claims - - - 12:30  22:30

Initial Claims 4-Wk Moving Avg 22-Aug - - - 12:30  22:30

Continuing Claims 15-Aug - - - 12:30 22:30

Advance Goods Trade Balance Jul -$99.7b - -$101.4b ~ 12:30  22:30

CA Current Account Balance 2Q - - -$7.18b | 12:30 22:30

Friday JN Tokyo CPI yly Aug 1.9% - 2.0% 23:30 09:30

28-Aug Tokyo CPI Ex-Fresh Food, Energy y/y Aug 2.1% - 2.0% 23:30  09:30

Tokyo CPI Ex-Fresh Food y/y Aug 1.7% - 1.9% 23:30  09:30

Jobless Rate Jul 2.5% - 2.5% 23:30  09:30

GE Unemployment Claims Rate SA Aug - - 6.4% 07:55 17:55

Unemployment Change (000's) Aug - - 6.0k 07:55 17:55

us U. of Mich. Sentiment Aug F - - 51.0 14:00 = 00:00

U. of Mich. Expectations Aug F - - 50.6 14:00 00:00

U. of Mich. Current Conditions Aug F - - 51.8 14:00 = 00:00

U. of Mich. 5-10 Yr Inflation Aug F - - 3.3% 14:00 = 00:00

U. of Mich. 1 Yr Inflation Aug F - - 4.3% 14:00  00:00

MNI Chicago PMI Aug - - 57.6 13:45  23:45

Kansas City Fed Services Activity Aug - - 14.0 15:00  01:00

CA Quarterly GDP Annualized 2Q 3.3% - -0.1% 12:30 © 22:30

GDP yly Jun - - 1.7% 12:30  22:30

GDP m/m Jun - - 0.3% 12:30  22:30

GDP Advance Estimate m/m Jul - - 0.2% 12:30  22:30
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Monday

24 Aug
NZ: Retail sl (Q2)

Tuesday

25 Aug

AU: RBA mins (Aug)

GE: IFO (Aug)

US: Phil Fed (Aug),
HPI (Jun),
New home sl (Jul),
Richmond Fed
(Aug), Conf. Board
consumer conf

(Aug),
Bldg perm (Jul F)

Wednesday

26 Aug

AU: CPI (Jul), CWD
(Q2)

JN: PPI services (Jul)

US: Pers inc/spend
(3ul), PCE (Jul),
GDP (Q2S),
Durable goods
order (Jul P)

Thursday

27 Aug

AU: Priv capex (Q2),
Hh spend (Jul)

CH: Ind profits (Jul)

EU: M3 (Jul)

US: Trade bal (Jul),
Whlsl inv (Jul P),
Kansas Fed mfg
(Aug)

CA: Curr acc bal (Q2)

Friday

28 Aug

IN: Tokyo CPI (Aug),
Unemp (Jul)

GE: Unemp (Aug)

US: Chicago PMI
(Aug), U. Mich.
sentiment (Aug F),
Kansas Fed
services (Aug)

CA: GDP (Jun)

31 Aug

NZ: ANZ business conf
(Aug)

AU: Compy prfts &
Inventories (Q2),
Pvt sect cred (Jul)

IN: Retail sl (Jul),

1 Sep
AU: BoP (Q2), Bldg
approv (Jul)

EU: CPI (Aug P),
Unemp (Jul)
US: ISM mfg (Aug),

Cnstrctn spend

2 Sep

NZz: Bldg perm (Jul),
RBNZ rate

AU: GDP (Q2)

US: ADP emp (Aug),
Durable gds (Jul
F), Fed Beige Book

3 Sep

NZ: ToT (Q2)

AU: PMI (Aug F),
Trade bal (Jul)

JN: PMI (Aug F)

CH: Caixin PMI (Aug)

UK: PMI (Aug F)

4 Sep
NZ: ANZ consumer
conf (Aug),

Bldg volume (Q2)
GE: Factory order (Jul)
EU: Retail sl (Jul)

US: NFP, AHE &

Ind prod (Jul P) (3ul), JOLTS (Ju), CA: BoC rate GE: PMI (Aug F) Unemp (Aug)
CH: PMI (Aug) Dallas Fed serv’s EU: PMI (Aug F), PPI  CA: Unemp (Aug)
GE: CPI (Aug P) (Aug) Oul) '

US: Dallas Fed mfg US: Trade bal (Jul),
(Aug) ULC (Q2 F),
PMI (Aug F),
ISM services (Aug)
CA: Trade bal (Jul),
PMI (Aug)
7 Sep 8 Sep 9 Sep 10 Sep 11 Sep
AU: ANZ job ads (Aug) NZ: Mfg activity (Q2) CH: PPI & CPI (Aug) GE: CPI (Aug F) NZ: PMI mfg (Aug)
GE: IP (Jul) AU: NAB business EU: ECB rate JN: PPI (Aug)

EU: GDP (Q2 T)

Public Holiday: US

survey (Aug)

JN: Earnings (Jul),
GDP (Q2 F), BoP &
Trade bal (Jul)

CH: Trade bal (Aug)

GE: Trade bal (Jul)

US: NFIB (Aug),

Cons cred (Jul)

US: PPI (Aug),
Exist home sl
(Aug), Whisl inv
(Jul F)

UK: GDP, IP & Trade
bal (Jul)

GE: Curr acc bal (Jul)

US: CPI & AHE (Aug),
U. Mich sentiment
(Sep P)

14 Sep

NZ: Migration (Jul)
IN: IP (Jul F)

HK: IP & PPI (Q2)

IN: CPI & PPI (Aug)
US: Empire mfg (Sep)

15 Sep

NZ: Card spend (Aug)

CH: Retail sls, IP &
Unemp (Aug)

IN: Unemp & trade bal
(Aug)

UK: Unemp (Jul)

EA: Trade bal (Jul)

16 Sep

NZ: BoP (Q2)

JN: Trade bal (Aug),
Core mach order
(Jul)

UK: CPI & PPI (Aug)

EA: IP (Jul),
labour cost (Q2)

US: Retail sls (Aug),

17 Sep

NZ: GDP (Q2)

TA: CBC rate

HK: Unemp (Aug)

UK: BOE rate

EA: CPI (Aug F)

US: Phil Fed (Sep),
build perms (Aug
P), housing starts

18 Sep

NZ: Trade bal (Aug)

IN: CPI (Aug), Bol
rate

SK: PPI (Aug)

MA: CPI & trade bal
(Aug)

PH: BoP (Aug)

UK: retail sal (Aug)

FOMC rate (Aug) GE: PPI (Aug)
EA: curr acc (Jul)
US: IP (Aug)
21 Sep 22 Sep 23 Sep 24 Sep 25 Sep
CH: PBOC rate TA: Exports & unemp TA: IP (Aug) AU: Unemp (Aug) UK: money supply
HK: BOP (Q2) (Aug) HK: CPI (Aug) IN: PMI (Sep P) (Aug)
US: Chicago Fed (Aug) US: Phil Fed & SI: CPI (Aug) HK: Trade bal (Aug) US: durable goods
Richmond Fed ID: BI rate (Sep) US: Current acc (Q2), (Aug P), Uni Mich
(Sep) UK: PMI (Sep P) building perm (Aug (Sep F), Kansas

EA: PMI (Sep P)
US: PMI (Sep P)

F)
CA: retail sls & employ
(3ub)

Fed (Sep)

ANZ Australian Macro Weekly |21 August 2026



HELBHOE

AILEIZ, ANZ DIEANEM B KO~ —7 v VE OBF A5x4 L Licb 0T, AX#Ez | fiik, R EFITRATL 2 LIXTEETA, ALHE
WCEEND VY —FROFRIT - RRMEEO O THY | AL ERMEN T 2E 2Rt RO, WEREELTI=—2%
EETLHHOTHHY EHA,

AR, FPEOEMICB W TERIC IV HIIREZ T D560 H Y £97, ASCEEZE LI BEHIL, T TOMET SHIRICOVTHE L, &
ST ORERH Y T,

AXEZ, A=A VT » =2—U—=F 2 FHYT (ABN 11 005 357 522) (BL'F. TANZBGL) &WWET, ) 2LV Efif <4, ANZBGL
WSO E 7213 ANZBGL O+ Th 5 ANZ GEFHEA S (BUF, ANZBGL &E#FRL T TANZ] LWWET, ) IZXVEMAISND DT,
ANZ GEZHRSHIE, AARDGRUTIC L il Sh 2 eflpdamis EE Th Y CRixES : BRMBRE (&%) % 3055 5) | AAGERERGS
WAL TWET (T100-6333  HITASTARNHKAON 2 TH 4-1 ROWNENLT 7 310 . AL, HEOZHEE EI3ET L7 =
THA POFA SN —Y— @HRLT, [ZEE) LWET, ) (LT FldEtoLz AL LTSN 5O TT,

ASCRIAAFEZBRTH Y . HEEFICE OBICHIEED & 2 H A3, FCONENEL L E4, ACEIFRftosz A E LTMmShDd
bOTHY , ALEOWDRLFLBR S, FMEETY—E2ORH, A, ZEb L <3 E 72 I13RE O BRG HIE~ DS54 2 ANZ 12 &
LI, WEEIIREEEEN TS0 TIEL Y FHA,

ARYEE, BEROERDOERIZZVED LN EICOH BRI LTRAMA SN DO TH Y . ALEDMH E 72 TR N ET I T 5k
B, F720T ANZ AEMEIAEE W O BT b U IEBERETT O 2 & AN & A DIEMIT B EE 23T ET 2 & o6 LTl SR E i s
5ZLaHAMNE LIEbDTERLS, FREFBRENTZLOTHHY THhA, SHIC, AXFICEROMEMB LY —E A3, TN TOEICHBNT
AFARRTIERWGERH Y 7,

ANZ (3, AICEICRH SN E 2T — RO T, BEKICME, 5, BB ELEREOHEZITI bOTELHY A, KEHEE
THHNS, RLEOZEE L, THIORBUTIEC T, ML L7z, B8, BT OMBIET 2ME 2B L T{Zauny,

ANZ 1E, ALEOERICH T > T EDEREEZIT>THY | ALEICEENDHERITERTH D LB TOETN, HROEMMEEITZEEME
BIL. BRI ELIIMRAEZITOEE A, EHIC, ANZ 1, ASCEICER SN HROEMMEISEEEL 52 58N D H 5 FHERICHM S T2HETY,
M5 A BERRICEMNT 5 HEE IRV EE A,

KILEDIERIZ DTz > TARXLETERSN TV D ERIE, EEREZICHW T ERR R UL 2 G 088030 0 97, FFBORLE D 2R
V., INLOFRIT, AXEERAREOLDOTHY, PERSEREINS DD TY, 7o, RTOMFHFRIL, —HEZRLTNWDIICTEE
Hh, RLETERLATODERIT, WOTHTPERSERINDI LMD £,

ANZ (3, AICEICFERH SN DM OEEERAET 2O TEDH Y EH A, H O HFEITIFERBHEN, WEESELDHEbHONEHEEZELD
Labdbh T, MEOFEFT, MROFEHOMBIEL DO TIEH Y FHA, ALFEITHWMOBMBOT—EAN, LT LR TOREFICEL
TN HEDEFNARVNGAERHY 2, ZhLOREMY —E AT HHMBINMERTH L EZEZ NI LERH Y 7,

ANZ 1%, BT 2¥EAIC K VBEOOLNHRIZBNT, O EFEEIRMICREBE L. ASCEIGERS U< XEE U C, BN F 721X mEE1
2. FTEARETSE GBREERET, ) . BN, BEECE Y, ERRzomickv AT sH L HiEK, BE, R, AH, e, XM
FIFREEM UUIT,. TARE] CV0ET, ) IKOWTEEEZAVET A, ACEE, W2 AEEOB SR £ 213l BIc k> ThEES
NEbDTIERNT LIZT-ELEE N,

ANZ 3L OVANZ OBIfR S 1L, ALETER SN TV DHHGITONTHIEFERFREZE L TWDEERH Y £7, ANZ I LU ANZ ORIRY F3
1, AR OBEM £ — E A2 WG D OICEEN b AR 2 ZET L ANH Y . ET o ORR LOWGI O E L, M
FHEE OB F 72T E@IS el 2 T 258050 . ZhBIEFICBHOBHICESWTRES, 3o S Ezd, ANZB X
OV ANZ OB Y HH E 2132 DBFIT S 51, ALFETREOER EITT— RO T, FIEBGREA LEEEWREDL S LUIE D
ROV arwWHGERHY £9, Fiz, B, KAERIERBEAL LTIALDWAB IO E23IREEZITI>HERHY . ZALDEHD~—
Ty MA=H—%HED, FIFBEDO TWEEERS Y £7, ACEHIE. ANZ OFRSHRIZET LR Y o —IZft> TAK S, ANZ X, ANZ B &
OV ANZ O BIRHFHE IR WD TR B B~ 2 L 2P <7, U ERIREE 2 UE - MR L TV ET,

EROBRICET 25 E CHEOLEEE D AEICE T2 TEMIZ. BFEKDO ANZ R4 F | TEE L EE N,



