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—Non-residential construction pipeline, real value

Source: ABS, Macrobond, ANZ Research

* The pipeline is the sum of the value of public and private work yet to be done and
work not yet commenced at the end of the quarter, deflated using prevailing work
done price deflators by category.
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Mar-26 Jun-26 Sep-26 Dec-26 Mar-27 Jun-27 Sep-27 Dec-27
Australian economic forecasts (% q/q)

GDP 0.3 0.2 0.4 0.2 0.3 0.4 0.4 0.5
Unemployment rate 4.2 4.4 4.4 4.5 4.6 4.7 4.8 4.8
Wage price index 0.8 0.7 0.8 0.7 0.7 0.7 0.7 0.7
Headline inflation 1.4 0.6 1.4 0.8 0.6 0.6 0.7 0.5
Trimmed mean inflation 0.8 0.8 0.9 0.8 0.7 0.7 0.6 0.6
Interest rates (%)
RBA cash rate 410 4.35 4.35 4.35 4.35 4.35 410 3.85
RBNZ official cash rate 2.25 2.25 2,75 3.00 3.00 3.00 3.00 3.00
US fed funds rate 3.75 3.75 3.75 3.75 3.75 3.75 3.75 3.75
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https://research.anz.com/file/Australia_s_2026_economic_outlook.pdf?docRef=a52623c3-2422-40a0-bd04-60d674cbfbed&ch=2
https://research.anz.com/forecasts
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Monday Trade Balance BoP Basis Jun ¥6.9b 23:50 = 09:50
10-Aug BoP Current Account Balance Jun - - ¥3968.3b = 23:50 09:50

BoP Current Account Adjusted Jun - - ¥3064.5b | 23:50 09:50
BOJ Summary of Opinions (July MPM) - 23:50 09:50
Tuesday AU RBA-Statement on Monetary Policy -- 04:30 14:30
11-Aug RBA Cash Rate Target 11-Aug - 4.35% 4.35% 04:30 14:30
NAB Business Confidence Jul - - -5.0 01:30 11:30
NAB Business Conditions Jul - - 3.0 01:30  11:30
us NFIB Small Business Optimism Jul -- -- 97.4 10:00 = 20:00
Existing Home Sales m/m Jul - - -2.4% 14:00 = 00:00
Existing Home Sales Jul 4.07m - 4.09m 14:00  00:00
ADP Weekly Employment Change 25-Jul - -- 15.000k = 12:15  22:15
Wednesday JN Machine Tool Orders yly Jul P - - 52.7% 06:00 16:00
12-Aug GE CPlyly JulF - - 2.8% 06:00 16:00
CPI m/m JulF - - 0.8% 06:00 16:00
Current Account Balance Jun - - 10.4b

us Real Avg Hourly Earning y/y Jul - - 0.1% 12:30 22:30
MBA Mortgage Applications 7-Aug - - - 11:00 = 21:00
CPlyly Jul 3.5% - 3.5% 12:30 © 22:30
CPI m/m Jul 0.2% - -0.4% 12:30  22:30
Core CPI yly Jul 2.5% - 2.6% 12:30 © 22:30
Core CPI m/m Jul 0.2% - 0.0% 12:30  22:30
CA Building Permits m/m Jun - - -1.7% 12:30  22:30
Thursday NZ 2Yr Inflation Expectation 3Q - - 2.5% 03:00 13:00
13-Aug AU RBA's Kent-Fireside Chat - 00:15 10:15
JN PPl yly Jul - - 7.1% 23:50  09:50
PPl m/m Jul - - 0.4% 23:50 @ 09:50
UK Visible Trade Balance GBP/Mn Jun - - -£18660m = 06:00 = 16:00
Visible Trade Balance Ex Precious Metals Jun - - -£19500m = 06:00 = 16:00
Trade Balance GBP/Mn Jun - - -£1044m = 06:00  16:00
Trade Balance Ex Precious Metals Jun - - -£1884m = 06:00 16:00
Monthly GDP (m/m) Jun - - 0.1% 06:00 = 16:00
Industrial Production y/y Jun - - 1.0% 06:00  16:00
Industrial Production m/m Jun - - -0.5% 06:00 16:00
GDP yly 2QP - - 0.9% 06:00 16:00
GDP qg/q 2QP - - 0.6% 06:00  16:00
EU Industrial Production WDA y/y Jun - - -1.2% 09:00 19:00
Industrial Production SA m/m Jun - - -0.2% 09:00 19:00
us PPI Final Demand y/y Jul - - 5.5% 12:30  22:30
PPI Final Demand m/m 0.2% - -0.3% 12:30  22:30
PPI Ex Food, Energy, Trade y/y Jul - - 5.1% 12:30  22:30
PPI Ex Food, Energy, Trade m/m Jul 0.3% - 0.1% 12:30  22:30
PPI Ex Food and Energy yly Jul -- -- 4.7% 12:30 © 22:30
PPI Ex Food and Energy m/m Jul 0.3% - 0.2% 12:30 22:30
Initial Jobless Claims 8-Aug - - - 12:30  22:30
Initial Claims 4-Wk Moving Avg 8-Aug -- -- -- 12:30  22:30
Continuing Claims 1-Aug - - - 12:30  22:30
Friday NZ Net Migration SA Jun - - 1860.0 22:45  08:45
14-Aug BusinessNZ Manufacturing PMI Jul - - 59.7 22:30 = 08:30
AU RBA's Bullock-Testimony - 23:30  09:30
Owner-Occupier Loan Value g/q 2Q - - -4.3% 01:30  11:30
Investor Loan Value qg/q 2Q - - -3.0% 01:30  11:30
Home Loans Value g/q 2Q - -4.0% -3.8% 01:30  11:30

CH BoP Current Account Balance 2QP - - $184.3b
EU Trade Balance SA Jun - - -5.0b 09:00 19:00
GDP SAyly 2QS - - 1.0% 09:00  19:00
GDP SA g/q 2Qs - - 0.4% 09:00  19:00
us U. of Mich. Sentiment Aug P 53.8 - 55.2 14:00 = 00:00
U. of Mich. Expectations Aug P - - 55.4 14:00 = 00:00
U. of Mich. Current Conditions Aug P - - 54.8 14:00 = 00:00
U. of Mich. 5-10 Yr Inflation Aug P - - 3.3% 14:00 = 00:00
U. of Mich. 1 Yr Inflation Aug P -- -- 4.2% 14:00 = 00:00
Retail Sales Ex Auto m/m Jul 0.2% - -0.2% 12:30  22:30
Retail Sales Ex Auto and Gas Jul 0.3% - 0.4% 12:30  22:30
Retail Sales Control Group Jul 0.3% - 0.5% 12:30  22:30
Retail Sales Advance m/m Jul 0.3% - 0.2% 12:30 © 22:30
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Monday

10 Aug

JN: Machine tool
orders (Jul), Trade
bal (Jun)

Tuesday

11 Aug

AU: RBA rate, NAB
Business Survey
(Jul)

Wednesday

12 Aug

GE: CPI (Jul F), Curr
account bal (Jun)

US: CPI (Jul)

Thursday

13 Aug

IN: PPI (Jul)

UK: GDP (Q2), Ind
prod (Jun), Trade

Friday

14 Aug

NZ: Mfg PMI (Jul), Net
migration (Jun)

CN: Curr account bal

CN: New yuan loans US: NFIB (Jul), Exist CA: Bdg permits (Jun) bal (Jun) (Q2)
(Jul) home sales (Jul) EU: Ind prod (Jun) EU: GDP (Q2), Trade
US: PPI (Jul) bal (Jun),
Employment (Q2)
US: Retail sales (Jul),
Uni. Mich
Public Holiday: JN sentiment (Aug P)
AU: Lending (Q2)
17 Aug 18 Aug 19 Aug 20 Aug 21 Aug
JN: GDP (Q2 P), Ind UK: Earnings & Unemp  NZ: PPI (Q2) AU: Unemp (Jul) NZ: Trade bal (Jul)
prod (Jun F) (Jun) JN: Core mach order JN: Trade bal (Jul) AU: PMI (Aug P)
CN: Retail sl, Ind prod GE: ZEW (Aug) (Jun) GE: PPI (Jul)

& Unemp (Jul)
US: Empire mfg (Aug)

EU: ZEW (Aug)
US: Housing srts & Ind

UK: CPI & PPI (Jul)
EU: Curr acc (Jun),

US: Phil Fed (Aug)

IN: CPI (Jul), PMI (Aug
p

)
UK: Retail sl (Jul), PMI

CA: CPI (ul) prod (Jul), Bldg CPI (Jul F) (Aug P)
perm (Jul P) US: FOMC mins (Jul) GE: PMI (Aug P), GDP
CA: Housing srts (Jul)  AU: WPI (Q2) (Q2F)
EU: PMI (Aug P)
US: PMI (Aug P)
CA: Retail sl (Jun)
24 Aug 25 Aug 26 Aug 27 Aug 28 Aug
NZ: Retail sl (Q2) AU: RBA mins (Aug) AU: CPI (Jul), CWD AU: Priv capex (Q2), JN: Tokyo CPI (Aug),
GE: IFO (Aug) (Q2) Hh spend (Jul) Unemp (Jul)

US: Phil Fed (Aug), HPI
(Jun), New home sl
(Jul), Richmond Fed
(Aug), Conf. Board
cons conf (Aug),
Bldg perm (Jul F)

JN: PPI services (Jul)

US: Pers inc/spend
(3ul), PCE (3ul),
GDP (Q2 S),
Durable gds order
(Jul P)

CH: Ind profits (Jul)

EU: M3 (Jul)

US: Trade bal (Jul),
Whlsl inv (Jul P),
Kansas Fed mfg
(Aug)

CA: Curr acc bal (Q2)

GE: Unemp (Aug)

US: Chicago PMI
(Aug), U. Mich.
sentiment (Aug F),
Kansas Fed
services (Aug)

CA: GDP (Jun)

31 Aug

NZ: ANZ business conf
(Aug)

AU: Compy prfts &
Inventories (Q2),
Pvt sec cred (Jul)

JN: Retail sl (Jul), Ind
prod (Jul P)

CH: PMI (Aug)

GE: CPI (Aug P)

US: Dallas Fed mfg
(Aug)

7 Sep

AU: ANZ job ads (Aug)
GE: Ind prod (Jul)

EU: GDP (Q2T)

Public Holiday: US

1 Sep

AU: BoP (Q2), Bldg
approv (Jul)

EU: CPI (Aug P),
Unemp (Jul)

US: ISM mfg (Aug),
Cnstrctn spend
(Jul), JOLTS (Jul),
Dallas Fed services
(Aug)

8 Sep

NZ: Mfg activity (Q2)

AU: NAB business
survey (Aug)

JN: Earnings (Jul), GDP
(Q2 F), BoP & Trade
bal (Jul)

CH: Trade bal (Aug)

GE: Trade bal (Jul)

US: NFIB (Aug), Cons
cred (Jul)

2 Sep

NZ: Bldg perm (Jul),
RBNZ rate

AU: GDP (Q2)

US: ADP emp (Aug),
Durable gds (Jul
F), Fed Beige Book

CA: BoC rate

9 Sep
CH: PPI & CPI (Aug)

3 Sep

NZ: ToT (Q2)

AU: PMI (Aug F),
Trade bal (Jul)

JN: PMI (Aug F)

CH: Caixin PMI (Aug)

UK: PMI (Aug F)

GE: PMI (Aug F)

EU: PMI (Aug F), PPI
(3ul)

US: Trade bal (Jul),
ULC (Q2 F), PMI
(Aug F), ISM
services (Aug)

CA: Trade bal (Jul),
PMI (Aug)

10 Sep

GE: CPI (Aug F)

EU: ECB rate

US: PPI (Aug), Exist
home sl (Aug),
Whlsl inv (Jul F)

4 Sep

NZ: ANZ consumer
conf (Aug), Bldg
volume (Q2)

GE: Factory order (Jul)

EU: Retail sl (Jul)

US: NFP, AHE &
Unemp (Aug)

CA: Unemp (Aug)

11 Sep
NZ: PMI mfg (Aug)
IN: PPI (Aug)

UK: GDP, Ind prod &
Trade bal (Jul)
GE: Curr acc bal (Jul)
US: CPI & AHE (Aug),
U. Mich sentiment

(Sep P)
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