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Mar-26 Jun-26 Sep-26 Dec-26 Mar-27 Jun-27 Sep-27 Dec-27

Australian economic forecasts (% qg/q)

GDP 0.3 0.2 0.4 0.2 0.3 0.4 0.4 0.5
Unemployment rate 4.2 4.4 4.4 4.5 4.6 4.7 4.8 4.8
Wage price index 0.8 0.7 0.8 0.7 0.7 0.7 0.7 0.7
Headline inflation 14 0.6 1.4 0.8 0.6 0.6 0.7 0.5
Trimmed mean inflation 0.8 0.8 0.9 0.8 0.7 0.7 0.6 0.6
Interest rates (%)
RBA cash rate 410 4.35 4.35 4.35 4.35 4.35 410 3.85
RBNZ official cash rate 2.25 2.25 2.75 3.00 3.00 3.00 3.00 3.00
US fed funds rate 3.75 3.75 3.75 3.75 3.75 3.50 3.25 3.25
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https://research.anz.com/forecasts

TR AR N L H—

I T .1 7 N T T 5
Monday Building Permits m/m Jun -4.0% 22:45 08:45
03-Aug AU S&P Global Australia PMI Mfg JulF - - 51.7 23:00 09:00

JIN S&P Global Japan PMI Mfg Jul F - - 54.7 00:30 = 10:30
CH RatingDog China PMI Mfg Jul 51.7 - 51.7 01:45 11:45
UK S&P Global UK Manufacturing PMI Jul F - - 52.8 08:30  18:30
GE S&P Global/BME Germany Manufacturing PMI JulF - - 52.2 07:55 17:55
Retail Sales NSA y/y Jun - - 1.8% 06:00 = 16:00

Retail Sales m/m Jun -0.5% - 1.1% 06:00 16:00

EU S&P Global Eurozone Manufacturing PMI JulF - - 52.0 08:00 18:00
us S&P Global US Manufacturing PMI JulF - - 53.8 13:45 23:45
ISM Prices Paid Jul - -- 73.0 14:00  00:00

ISM New Orders Jul - - 56.0 14:00 = 00:00

ISM Manufacturing Jul 54.0 - 53.3 14:00 = 00:00

ISM Employment Jul - - 49.7 14:00  00:00
Construction Spending m/m Jun - - 0.1% 14:00 = 00:00
Tuesday AU Household Spending y/y Jun 5.2% 5.5% 5.5% 01:30  11:30
04-Aug Household Spending m/m Jun 0.1% 0.4% 1.3% 01:30  11:30
ANZ-Indeed Job Advertisements m/m Jul - - -0.2% 01:30 11:30

us Trade Balance Jun -$71.0b - -$77.6b  12:30 22:30
JOLTS Quits Rate Jun - -- 1.9% 14:00 = 00:00

JOLTS Quits Level Jun - - 3065k 14:00 = 00:00

JOLTS Layoffs Rate Jun - - 1.1% 14:00  00:00

JOLTS Layoffs Level Jun - - 1708k 14:00  00:00

JOLTS Job Openings Rate Jun -- -- 4.6% 14:00 = 00:00

JOLTS Job Openings Jun - - 7594k 14:00 = 00:00

Factory Orders Ex Trans Jun - - 1.9% 14:00  00:00

Factory Orders Jun -- -- -1.3% 14:00 = 00:00
Durables Ex Transportation Jun F - - 0.6% 14:00 = 00:00
Durable Goods Orders Jun F - -- 0.3% 14:00  00:00

CA S&P Global Canada Manufacturing PMI Jul - - 53.0 13:30  23:30
Wednesday Nz Unemployment Rate 2Q - - 5.3% 22:45 08:45
05-Aug Pvt Wages Inc Overtime g/q 2Q - -- 0.4% 22:45 08:45
Pvt Wages Ex Overtime q/q 2Q - - 0.5% 22:45 = 08:45
Participation Rate 2Q - -- 70.4% 22:45 08:45
Employment Change y/y 2Q - - 0.4% 22:45 08:45
Employment Change q/q 2Q - - 0.2% 22:45  08:45
Average Hourly Earnings q/q 2Q - - 0.2% 22:45 08:45

AU S&P Global Australia PMI Services JulF - - 53.0 23:00 09:00
S&P Global Australia PMI Composite JulF - - 52.6 23:00  09:00

JIN S&P Global Japan PMI Services Jul F - - 51.9 00:30 = 10:30
S&P Global Japan PMI Composite JulF - - 53.1 00:30  10:30

Real Cash Earnings yly Jun -- -- 1.4% 23:30  09:30

Labor Cash Earnings y/y Jun - - 3.2% 23:30  09:30

Cash Earnings - Same Sample Base yly Jun - - 2.9% 23:30  09:30

BOJ Minutes of June Meeting - 23:50 09:50

CH RatingDog China PMI Services Jul 54.0 - 541 01:45 11:45
RatingDog China PMI Composite Jul - - 53.6 01:45 11:45

UK S&P Global UK Services PMI Jul F - - 51.8 08:30 = 18:30
S&P Global UK Composite PMI JulF - - 52.1 08:30 18:30

GE S&P Global Germany Services PMI JulF - - 49.6 07:55 17:55
S&P Global Germany Composite PMI JulF - - 51.2 07:55 17:55

EU S&P Global Eurozone Services PMI Jul F - - 51.6 08:00 = 18:00
S&P Global Eurozone Composite PMI JulF - - 51.9 08:00 18:00

PPl yly Jun - - 5.9% 09:00  19:00

PPI m/m Jun - - 0.2% 09:00  19:00

us S&P Global US Services PMI JulF - - 53.6 13:45  23:45
S&P Global US Composite PMI JulF - - 53.6 13:45 2345

MBA Mortgage Applications 31-Jul - - - 11:00 21:00

ISM Services Prices Paid Jul - - 67.7 14:00  00:00

ISM Services New Orders Jul - - 55.1 14:00 = 00:00

ISM Services Index Jul 54.3 - 54.0 14:00 = 00:00

ISM Services Employment Jul - - 51.2 14:00 = 00:00

ADP Employment Change Jul 75k -- 98k 12:15  22:15
Thursday AU Trade Balance Jun - -A$1000m  -A$3018m 01:30 = 11:30
06-Aug UK S&P Global UK Construction PMI Jul - - 38.4 08:30  18:30
GE S&P Global Germany Construction PMI Jul - - 448 07:30  17:30
Factory Orders WDA yly Jun - - 6.2% 06:00 16:00

Factory Orders m/m Jun - - 1.9% 06:00 16:00

EU Retail Sales yly Jun - - 1.6% 09:00  19:00
Retail Sales m/m Jun - - 0.2% 09:00 19:00
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DATE DATA/EVENT PERIOD | MARKET LAST GMT | AEST
—lazam_——m—--

Thursday Wholesale Inventories m/m JunF 0.3% 14:00 = 00:00
06-Aug Unit Labor Costs 2QP -- -- 1.8% 12:30  22:30
Initial Jobless Claims 1-Aug - - - 12:30  22:30
Initial Claims 4-Wk Moving Avg 1-Aug - - - 12:30  22:30
Continuing Claims 25-Jul - - - 12:30  22:30
CA S&P Global Canada Services PMI Jul - - 471 13:30  23:30
S&P Global Canada Composite PMI Jul - - 47.9 13:30  23:30
Friday CH Trade Balance CNY Jul - - 859.05b
07-Aug Trade Balance Jul - - $125.62b
GE Trade Balance SA Jun - - 19.1b 06:00 16:00
Industrial Production WDA y/y Jun - - 0.0% 06:00  16:00
Industrial Production SA m/m Jun - - 0.9% 06:00 16:00
us Unemployment Rate Jul 4.3% - 4.2% 12:30  22:30
Nonfarm Payrolls 3-Mo Avg Chg Jul -- -- 111k 12:30 © 22:30
Fed's Barkin Speaks at NABE Event - 14:00 00:00
Consumer Credit Jun $10.000b - -$0.182b = 19:00 = 05:00
Change in Nonfarm Payrolls Jul 90k -- 57k 12:30  22:30
CA Unemployment Rate Jul - - 6.5% 12:30  22:30
Sunday CH PPl yly Jul -- -- 4.1% 01:30  11:30
09-Aug CPlyly Jul - - 1.0% 01:30  11:30
CPI Core yly Jul - - 1.0% 01:30  11:30
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Monday

3 Aug

NZ: Bldg perm (Jun)
US: ISM mfg (Jul),
Cnstrctn spend (Jun)

Public Holiday: AU
(NSW)

10 Aug

JN: Machine tool
orders (Jul), Trade
bal (Jun)

Tuesday

4 Aug

AU: ANZ job ads (Jul),
Hh spend (Jun)

US: Trade bal (Jun),
Factory order (Jun),
JOLTS (Jun),
Durable gds (Jun F)

CA: Trade bal (Jun)

11 Aug

AU: RBA rate, NAB
Business Survey
(Jul)

Wednesday

5 Aug

NZ: Unemp & wages
(Q2)

AU: PMI (Jul F)

JN: Earnings (Jun),
PMI (Jul F)

CH: RatingDog PMI
(3ub)

UK: PMI (Jul F)

GE: PMI (Jul F)

EU: PMI (Jul F), PPI
(Jun)

US: ADP emp (Jul),
PMI (Jul F), ISM
services (Jul)

12 Aug

AU: Lending (Q2), WPI
(Q2)

GE: CPI (Jul F), Curr

Thursday

6 Aug

AU: Trade bal (Jun)

GE: Factory order
(Jun)

EU: Retail sl (Jun)

US: ULC (Q2 P), Whlsl
inv (Jun F)

CA: PMI (Jul)

13 Aug

JN: PPI (Jul)

UK: GDP (Q2), Ind
prod (Jun), Trade

Friday

7 Aug

CH: Trade bal (Jul)

GE: Trade bal & Ind
prod (Jun)

US: NFP, AHE &
Unemp (Jul),
Consumer cred
(Jun)

CA: Unemp (Jul)

14 Aug

NZ: Mfg PMI (Jul), Net
migration (Jun)

CN: Curr account bal

CN: New yuan loans US: NFIB (Jul), Exist account bal (Jun) bal (Jun) (Q2)
(Jul) home sales (Jul) US: CPI (Jul) EU: Ind prod (Jun) EU: GDP (Q2), Trade
CA: Bdg permits (Jun)  US: PPI (Jul) bal (Jun),
Employment (Q2)
US: Retail sales (Jul),
Uni. Mich sentiment
Public Holiday: IN (Aug P)
17 Aug 18 Aug 19 Aug 20 Aug 21 Aug
JN: GDP (Q2 P), Ind UK: Earnings & Unemp  NZ: PPI (Q2) AU: Unemp (Jul) NZ: Trade bal (Jul)
prod (Jun F) (Jun) JN: Core mach order JN: Trade bal (Jul) AU: PMI (Aug P)
CN: Retail sl, Ind prod ~ GE: ZEW (Aug) (Jun) GE: PPI (Jul) JIN: CPI (Jul), PMI (Aug

& Unemp (Jul)
US: Empire mfg (Aug)

EU: ZEW (Aug)
US: Housing srts & Ind

UK: CPI & PPI (Jul)
EU: Curr acc (Jun),

US: Phil Fed (Aug)

P)
UK: Retail sl (Jul), PMI

CA: CPI (Jul) prod (Jul), Bldg CPI (Jul F) (Aug P)
perm (Jul P) US: FOMC mins (Jul) GE: PMI (Aug P), GDP
CA: Housing strts (Jul) (Q2 F)
EU: PMI (Aug P)
US: PMI (Aug P)
CA: Retail sl (Jun)
24 Aug 25 Aug 26 Aug 27 Aug 28 Aug
NZ: Retail sl (Q2) AU: RBA mins (Aug) AU: CPI (Jul), CWD AU: Priv capex (Q2), IN: Tokyo CPI (Aug),
GE: IFO (Aug) (Q2) Hh spend (Jul) Unemp (Jul)

31 Aug

NZ: ANZ business conf
(Aug)

AU: Compy prfts &
Inventories (Q2),
Pvt sec cred (Jul)

JN: Retail sl (Jul), Ind
prod (Jul P)

CH: PMI (Aug)

GE: CPI (Aug P)

US: Dallas Fed mfg

(Aug)

Public Holiday: UK

US: Phil Fed (Aug), HPI
(Jun), New home sl
(Jul), Richmond Fed
(Aug), Conf. Board
cons conf (Aug),
Bldg perm (Jul F)

1 Sep

AU: BoP (Q2), Bldg
approv (Jul)

EU: CPI (Aug P),
Unemp (Jul)

US: ISM mfg (Aug),
Cnstrctn spend
(Jul), JOLTS (Jul),
Dallas Fed services
(Aug)

JN: PPI services (Jul)

US: Pers inc/spend
(Jul), PCE (Jul),
GDP (Q2S),
Durable gds order
(Jul P)

2 Sep

NZ: Bldg perm (Jul),
RBNZ rate

AU: GDP (Q2)

US: ADP emp (Aug),
Durable gds (Jul
F), Fed Beige Book

CA: BoC rate

CH: Ind profits (Jul)

EU: M3 (Jul)

US: Trade bal (Jul),
Whlsl inv (Jul P),
Kansas Fed mfg
(Aug)

CA: Curr acc bal (Q2)

3 Sep

NZ: ToT (Q2)

AU: PMI (Aug F),
Trade bal (Jul)

IN: PMI (Aug F)

CH: Caixin PMI (Aug)

UK: PMI (Aug F)

GE: PMI (Aug F)

EU: PMI (Aug F), PPI
(3ul)

US: Trade bal (Jul),
ULC (Q2 F), PMI
(Aug F), ISM
services (Aug)

CA: Trade bal (Jul),
PMI (Aug)

GE: Unemp (Aug)

US: Chicago PMI
(Aug), U. Mich.
sentiment (Aug F),
Kansas Fed
services (Aug)

CA: GDP (Jun)

4 Sep

NZ: ANZ consumer
conf (Aug), Bldg
volume (Q2)

GE: Factory order (Jul)

EU: Retail sl (Jul)

US: NFP, AHE &
Unemp (Aug)

CA: Unemp (Aug)

ANZ Australian Macro Weekly |31 July 2026

10



HELBHOE

AEIE, ANZ DIEANIMB L0~ —F v VI OBEEZGR L L b DT, AXEHZ, i@k, ERE7ZIIRAAT 5 2813 TEEdA, ANE
WCEEND VY —FROFRIT - RRMEEO O THY | AL ERMEN T 2E 2Rt RO, WEREELTI=—2%
EETLHHOTHHY EHA,

AR, FPEOEMICB W TERIC IV HIIREZ T D560 H Y £97, ASCEEZE LI BEHIL, T TOMET SHIRICOVTHE L, &
ST ORERH Y T,

AXEZ, A=A VT » =2—U—=F 2 FHYT (ABN 11 005 357 522) (BL'F. TANZBGL) &WWET, ) 2LV Efif <4, ANZBGL
WSO £ 7213 ANZBGL O+ Th 5 ANZ GEFHEA S (BUF, ANZBGL E#FRL T TANZ] LWWET, ) ICXVEMMiSND DT,
ANZ GEZHRSHIE, AARDGRUTIC L il Sh 2 eflpdamis EE Th Y CRixES : BRMBRE (&%) % 3055 5) | AAGERERGS
WAL TWET (T100-6333  HITASTARNHKAON 2 TH 4-1 ROWNENLT 7 310 . AL, HEOZHEE EI3ET L7 =
THA POFA SN —Y— @HRLT, [ZEE) LWET, ) (LT FldEtoLz AL LTSN 5O TT,

ASCRIAAFEZBRTH Y . HEEFICE OBICHIEED & 2 H A3, FCONENEL L E4, ACEIFRftosz A E LTMmShDd
bOTHY , ALEOWDRLFLBR S, FMEETY—E2ORH, A, ZEb L <3 E 72 I13RE O BRG HIE~ DS54 2 ANZ 12 &
LI, WEEIIREEEEN TS0 TIEL Y FHA,

ARYEE, BEROERDOERIZZVED LN EICOH BRI LTRAMA SN DO TH Y . ALEDMH E 72 TR N ET I T 5k
B, FE721E ANZ 23BIMEY7ZRER T OGRS L IEBEREAT O 2 & AN & 7 D2 EBI B £ 72 I3E Y 52808 1O LTl S i3l s
52 EAHAMELIZbDTIE RS, FLFERNINELOTHEH Y FHA, I HIC, ALFCEHROMBB IOV — A3, TRTOEIZBNT
AFARRTIERWGERH Y 7,

ANZ (3, AICEICRH SN E 2T — RO T, BEKICME, 5, BB ELEREOHEZITI bOTELHY A, KEHEE
THHNS, RLEOZEE L, THIORBUTIEC T, ML L7z, B8, BT OMBIET 2ME 2B L T{Zauny,

ANZ 1E, ALEOERICH T > T EDEREEZIT>THY | ALEICEENDHERITERTH D LB TOETN, HROEMMEEITZEEME
BIL. BRI ELIIMRAEZITOEE A, EHIC, ANZ 1, ASCEICER SN HROEMMEISEEEL 52 58N D H 5 FHERICHM S T2HETY,
M5 A BERRICEMNT 5 HEE IRV EE A,

KILEDIERIZ DTz > TARXLETERSN TV D ERIE, EEREZICHW T ERR R UL 2 G 088030 0 97, FFBORLE D 2R
V., INLOFRIT, AXEERAREOLDOTHY, PERSEREINS DD TY, 7o, RTOMFHFRIL, —HEZRLTNWDIICTEE
Hh, RLETERLATODERIT, WOTHTPERSERINDI LMD £,

ANZ (3, AICEICFERH SN DM OEEERAET 2O TEDH Y EH A, H O HFEITIFERBHEN, WEESELDHEbHONEHEEZELD
Labdbh T, MEOFEFT, MROFEHOMBIEL DO TIEH Y FHA, ALFEITHWMOBMBOT—EAN, LT LR TOREFICEL
TN HEDEFNARVNGAERHY 2, ZhLOREMY —E AT HHMBINMERTH L EZEZ NI LERH Y 7,

ANZ (%, BIET2EEICE VRO LNDIRVICBNT, O D EEAZHRMNCHRER L, ACEICKER G U< IERRE LT, BN E I M
2. FTEARETSE GBREERET, ) . BN, BEECE Y, ERRzomickv AT sH L HiEK, BE, R, AH, e, XM
FIFREEM UUIT,. TARE] CV0ET, ) IKOWTEEEZAVET A, ACEE, W2 AEEOB SR £ 213l BIc k> ThEES
NEbDTIERNT LIZT-ELEE N,

ANZ 3L OVANZ OBIfR S 1L, ALETER SN TV DHHGITONTHIEFERFREZE L TWDEERH Y £7, ANZ I LU ANZ ORIRY F3
1, AR OBEM £ — E A2 WG D OICEEN b AR 2 ZET L ANH Y . ET o ORR LOWGI O E L, M
FHEE OB F 72T E@IS el 2 T 258050 . ZhBIEFICBHOBHICESWTRES, 3o S Ezd, ANZB X
OV ANZ OB Y HH E 2132 DBFIT S 51, ALFETREOER EITT— RO T, FIEBGREA LEEEWREDL S LUIE D
ROV arwWHGERHY £9, Fiz, B, KAERIERBEAL LTIALDWAB IO E23IREEZITI>HERHY . ZALDEHD~—
Ty MA=H—%HED, FIFBEDO TWEEERS Y £7, ACEHIE. ANZ OFRSHRIZET LR Y o —IZft> TAK S, ANZ X, ANZ B &
OV ANZ O BIRHFHE IR WD TR B B~ 2 L 2P <7, U ERIREE 2 UE - MR L TV ET,

EROBRICET 25 E CHEOLEEE D AEICE T2 TEMIZ. BFEKDO ANZ R4 F | TEE L EE N,



