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Mar-26  Jun-26  Sep-26 Dec-26 Mar-27 Sep-27 Dec-27

Australian economic forecasts (% q/q)

GDP 0.3 0.2 0.4 0.2 0.3 0.4 0.4 0.5

Unemployment rate 4.2 4.4 4.4 4.5 4.6 4.7 4.8 4.8

Wage price index 0.8 0.7 0.8 0.7 0.7 0.7 0.7 0.7

Headline inflation 1.4 0.6 1.4 0.8 0.6 0.6 0.7 0.5

Trimmed mean inflation 0.8 0.9 0.9 0.8 0.7 0.7 0.6 0.6
Interest rates (%)

RBA cash rate 4.10 4.35 4.35 4.35 4.35 4.35 4.10 3.85

RBNZ official cash rate 2.25 2.25 2.75 3.00 3.00 3.00 3.00 3.00

US fed funds rate 3.75 3.75 3.75 3.75 3.75 3.50 3.25 3.25
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Monday ECB's Schnabel Speaks 16:45 02:45
13-Jul GE Current Account Balance May - - 13.8b
us Fed's Waller Speaks at NYABE - 16:30 02:30
Fed's Bowman Speaks on Financial Regulation - 09:25 19:25
Tuesday NZ RBNZ Chief Economist Paul Conway Speaks on Inflation - 22:00 08:00
14-Jul Net Migration SA May -- - 3090.0 22:45  08:45
AU NAB Business Confidence Jun - - -14.0 01:30  11:30
NAB Business Conditions Jun - -- 3.0 01:30  11:30
JN Industrial Production y/y May F -- -- -1.7% 04:30 = 14:30
Industrial Production m/m May F - - 0.5% 04:30  14:30
CH Trade Balance CNY Jun - -- 723.98b
Trade Balance Jun $120.10b - $105.43b
UK BOE Governor Bailey speaks at Mansion House - 20:00 06:00
us Real Avg Hourly Earning y/y Jun -- - -0.7% 12:30 22:30
NFIB Small Business Optimism Jun 955 - 95.3 10:00  20:00
Fed's Goolsbee in Fireside Chat - 17:00  03:00
Fed's Cook Speaks at Conference on Financial Inclusion - 17:30  03:30
Fed's Bowman Speaks at Conference on Flnancial Inclusion - 18:55 04:55
Fed's Barr Speaks on Artificial Intelligence - 16:40 02:40
CPlyly Jun 3.8% - 4.2% 12:30 © 22:30
CPI m/m Jun -0.1% - 0.5% 12:30  22:30
Core CPI yly Jun 2.8% - 2.9% 12:30  22:30
Core CPl m/m Jun 0.2% - 0.2% 12:30  22:30
ADP Weekly Employment Change 27-Jun -- -- 21.000k = 12:15 22:15
Wednesday JN Core Machine Orders yly May 12.9% - 15.6% 23:50 © 09:50
15-Jul Core Machine Orders m/m May -4.6% - 8.7% 23:50 = 09:50
CH Retail Sales YTD y/y Jun - - 1.4% 02:00 = 12:00
Retail Sales yly Jun -0.1% - -0.6% 02:00 12:00
Industrial Production YTD y/y Jun - - 5.4% 02:00 12:00
Industrial Production y/y Jun 4.6% - 4.5% 02:00  12:00
GDP YTD yly 2Q 4.8% - 5.0% 02:00 = 12:00
GDP yly 2Q 4.5% - 5.0% 02:00 12:00
GDP SA g/q 2Q 1.0% - 1.3% 02:00 = 12:00
EU Industrial Production WDA yly May -0.4% - 0.3% 09:00 19:00
Industrial Production SA m/m May 0.3% -- 0.1% 09:00  19:00
ECB's Nagel Speaks in Stuttgart - 16:00  02:00
us PPI Final Demand y/y Jun 6.2% - 6.5% 12:30  22:30
PPI Final Demand m/m Jun -0.1% - 1.1% 12:30  22:30
PPI Ex Food, Energy, Trade y/y Jun - - 5.1% 12:30  22:30
PPI Ex Food, Energy, Trade m/m Jun 0.4% - 0.8% 12:30  22:30
PPI Ex Food and Energy yly 5.2% -- 4.9% 12:30 © 22:30
PPI Ex Food and Energy m/m Jun 0.4% - 0.4% 12:30  22:30
MBA Mortgage Applications 10-Jul - - -2.2% 11:00 = 21:00
Fed's Williams Delivers Keynote Remarks - 12:45 22:45
Fed's Musalem Delivers Welcoming Remarks - 22:30 08:30
Fed's Cook Speaks on the Economic Outlook - 17:00 03:00
Fed Releases Beige Book - 18:00 04:00
Empire Manufacturing Jul 8.6 - 5.7 12:30  22:30
CA Bank of Canada Rate Decision 15-Jul 3% - 2.3% 13:45 23:45
Thursday UK Visible Trade Balance GBP/Mn May - - -£26046m = 06:00  16:00
16-Jul Visible Trade Balance Ex Precious Metals May -- - -£20978m = 06:00 = 16:00
Trade Balance GBP/Mn May -- - -£8435m = 06:00 16:00
Trade Balance Ex Precious Metals May - - -£3367m = 06:00 16:00
Monthly GDP (m/m) May 0.1% - -0.1% 06:00 16:00
Monthly GDP (3M/3M) May 0.6% - 0.7% 06:00 16:00
Industrial Production y/y May - - -0.2% 06:00 16:00
Industrial Production m/m May - - 0.0% 06:00 16:00
EU Trade Balance SA May - - 1.3b 09:00 19:00
us Retail Sales Ex Auto m/m Jun -0.1% - 0.8% 12:30  22:30
Retail Sales Ex Auto and Gas Jun 0.5% - 0.5% 12:30  22:30
Retail Sales Control Group Jun 0.5% - 0.7% 12:30  22:30
Retail Sales Advance m/m Jun 0.3% - 0.9% 12:30 © 22:30
Philadelphia Fed Business Outlook Jul 15.0 - 10.3 12:30  22:30
NAHB Housing Market Index Jul 35.0 - 35.0 14:00 = 00:00
Initial Jobless Claims 11-Jul -- -- 215k 12:30 © 22:30
Initial Claims 4-Wk Moving Avg 11-Jul -- - 218.75k | 12:30  22:30
Fed's Schmid Speaks at Kansas City Fed Economic Forum - 17:25 03:25
Fed's Logan Speaks on the Economy and Monetary Policy - 16:30 02:30
Fed's Jefferson Speaks on Economy and Monetary Policy - 23:00 09:00
Continuing Claims 4-Jul - - 1814k 12:30  22:30
CA Housing Starts Jun 257.9k - 261.4k 12:15  22:15
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DATE DATA/EVENT PERIOD | MARKET LAST GMT | AEST
—m_——m—--

Friday ECB's Cipollone Speaks on Digital Euro 10:00 20:00
17-Jul ECB Current Account SA May - - 15.7b 08:00 18:00
CPlyly Jun F - - 2.8% 09:00  19:00

CPI m/m Jun F - - -0.1% 09:00 = 19:00

CPI Core yly JunF - - 2.4% 09:00 19:00

us U. of Mich. Sentiment Jul P 51.3 - 49.5 14:00 = 00:00

U. of Mich. Expectations Jul P 52.0 - 50.7 14:00 = 00:00

U. of Mich. Current Conditions Jul P 48.5 -- 47.7 14:00 = 00:00

U. of Mich. 5-10 Yr Inflation Jul P - - 3.3% 14:00 = 00:00

U. of Mich. 1 Yr Inflation Jul P - - 4.6% 14:00 = 00:00

Industrial Production m/m Jun 0.2% - 0.1% 13:15  23:15

Housing Starts m/m Jun 13.0% - -15.4% 12:30  22:30

Housing Starts Jun 1325k - 1177k 12:30  22:30

Building Permits m/m Jun P -0.7% - -0.9% 12:30  22:30

Building Permits JunP 1400k - 1410k 12:30  22:30
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Z D4 5 AR

Tuesday

Wednesday

Thursday

GE: Curr acc bal (May)

NZ: Net mgrtn (May)

AU: NAB bus survey
(Jun)

JN: Ind prod (May F)

CH: Trade bal (Jun)

US: NFIB, CPI & AHE
(Jun)

JN: Core mach order
(May)

CH: GDP, Retail sl &
Ind prod (Q2),
Unemp (Jun)

EU: Ind prod (May)

US: Empire mfg (Jul),
PPI (Jun), Fed

UK: GDP, Ind prod &
Trade bal (May)

EU: Trade bal (May)

US: Phil Fed (Jul),
Retail sl (Jun

CA: Housing srts (Jun)

EU: Curr acc (May),
CPI (Jun F)

US: Housing strts &
Ind prod (Jun),
Bldg perm (Jun P),
U. Mich sentiment
(Jul P)

Beige Book
CA: BoC rate
20 Jul 21 Jul 22 Jul 23 Jul 24 Jul
NZ: Trade bal (Jun) NZ: CPI (Q2) JN: Trade bal (Jun) AU: Unemp (Jun) AU: PMI (Jul P)
GE: PPI (Jun) UK: Earnings & Unemp  UK: CPI & PPI (Jun) EU: ECB rate JN: CPI (Jun), PMI (Jul

CA: CPI (Jun)

Public Holiday: JN

(May)

GE: ZEW (Jul)

EU: ZEW (Jul)

US: Phil Fed non-mfg
(3ul)

US: Kansas Fed mfg
(3ub)
CA: Retail sl (May)

P)

UK: Retail sl (Jun),
PMI (Jul P)

GE: PMI (Jul P)

EU: PMI (Jul P)

US: PMI (Jul P), New
home sl (Jun),
Kansas Fed
services (Jul), Bldg
permits (Jun F)

27 Jul

JN: PPI services (Jun)

CH: Ind profits (Jun)

GE: IFO (Jul)

EU: M3 (Jun)

US: Durable gds (Jun
P), Dallas Fed mfg
(3ul)

28 Jul

US: Trade bal (Jun),
Whlsl inv (Jun P),
HPI (May),
Richmond Fed (Jul),
Conf. Board
consumer conf
(Jul), Dallas Fed
services (Jul)

29 Jul
AU: CPI (Q2)
US: FOMC rate

30 Jul

NZ: ANZ business conf
(3ul)

AU: Bldg approv (Jun)

UK: BOE rate

GE: CPI (Jul)

EU: GDP (Q2 A),
Unemp (June)

US: Pers inc/spend
(Jun), PCE (Jun),
GDP (Q2 A)

31 Jul

NZ: ANZ consumer
conf (Jul)

AU: PPI (Q2), Pvt sec
cred (Jun)

JN: Tokyo CPI (Jul),
Unemp (Jun),
Retail sl (Jun), Ind
prod (Jun P), BoJ
rate

CH: PMI (Jul)

GE: Unemp (Jul)

EU: CPI (Jul P)

US: Chicago PMI (Jul),
U. Mich sentiment
(Qul F)

CA: GDP (May)

3 Aug

NZ: Bldg perm (Jun)

US: ISM mfg (Jul),
Cnstrctn spend
(Jun)

4 Aug

AU: ANZ job ads (Jul),
Hh spend (Jun)

US: Trade bal (Jun),
Factory order (Jun),
JOLTS (Jun),

5 Aug

NZ: Unemp & wages
(Q2)

AU: PMI (Jul F)

JN: Earnings (Jun),
PMI (Jul F)

6 Aug

AU: Trade bal (Jun)

GE: Factory order
(Jun)

EU: Retail sl (Jun)

US: ULC (Q2 P), Whisl

7 Aug

CH: Trade bal (Jul)

GE: Trade bal & Ind
prod (Jun)

US: NFP, AHE &
Unemp (Jul),

Durable gds (Jun F)  CH: RatingDog PMI inv (Jun F) Consumer cred
CA: Trade bal (Jun) (Jul) CA: PMI (Jul) (Jun)
UK: PMI (Jul F) CA: Unemp (Jul)
GE: PMI (Jul F)
EU: PMI (Jul F), PPI
(Jun)
Public Holiday: AU US: ADP emp (Jul),
(NSW) PMI (Jul F), ISM
services (Jul)
10 Aug 11 Aug 12 Aug 13 Aug 14 Aug
JN: Machine tool AU: RBA rate, NAB AU: Lending (Q2), WPI  IN: PPI (Jul) NZ: Mfg PMI (Jul), Net

orders (Jul), Trade
bal (Jun)

CN: New yuan loans
(Jul)

Business Survey
(Jul)

US: NFIB (Jul), Exist
home sales (Jul)

Public Holiday: JN

(Q2)
GE: CPI (Jul F), Curr
account bal (Jun)
US: CPI (Jul)
CA: Bdg permits (Jun)

UK: GDP (Q2), Ind
prod (Jun), Trade
bal (Jun)

EU: Ind prod (Jun)

US: PPI (Jul)

migration (Jun)

CN: Curr account bal
(Q2)

EU: GDP (Q2), Trade
bal (Jun),
Employment (Q2)

US: Retail sales (Jul),
Uni. Mich
sentiment (Aug P)
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