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FETH*
Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Sep-26 Dec-26
Australian economic forecasts (% q/q)
GDP 0.4 0.7 0.4 0.7 0.5 0.5 0.5 0.5
Unemployment rate 4.1 4.2 4.3 4.2 4.4 4.4 4.3 4.3
Wage price index 1.0 0.8 0.8 0.8 0.8 0.8 0.7 0.7
Headline inflation 0.9 0.7 1.3 0.6 1.0 0.6 0.9 0.7
Trimmed mean inflation 0.7 0.7 1.0 0.8 0.8 0.7 0.6 0.6
Interest rates (%)
RBA cash rate 4.10 3.85 3.60 3.60 3.60 3.60 3.60 3.60
RBNZ official cash rate 3.75 3.25 3.00 2.25 2.25 2.25 2.25 2.50
US fed funds rate 4.50 4.50 4.25 3.75 3.50 3.25 3.25 3.25
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LA —A T U TEFPROFAMEZ ZICBB S TO 2 Bl TRl VAR — & (pdf) 22 RSz,

BHICKDAFT 47 4 2%, @FTHICET BRI ICHEBESNTVWDINZ VI —FDO v =741 b (ErrA
V) BRIV,
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Monday IFO Expectations Jan 89.7 09:00  20:00
26-Jan IFO Current Assessment Jan - - 85.6 09:00 = 20:00

IFO Business Climate Jan - - 87.6 09:00 20:00

EU ECB's Kocher Speaks in London - 15:00 02:00

us Durables Ex Transportation Nov P 0.2% - 0.1% 13:30  00:30

Durable Goods Orders Nov P 3.0% - -2.2% 13:30 © 00:30

Dallas Fed Manf. Activity Jan -- - -10.9 15:30  02:30

Tuesday AU NAB Business Confidence Dec -- - 1.0 00:30  11:30
27-Jan NAB Business Conditions Dec - - 7.0 00:30  11:30
JN PPI Services yly Dec - -- 2.7% 23:50 10:50

Machine Tool Orders yly Dec F -- - 10.6% 06:00 17:00

CH Industrial Profits YTD yly Dec - - 0.1% 01:30  12:30

Industrial Profits y/y Dec - - -13.1% 01:30 12:30

us S&P Cotality CS US HPI y/y NSA Nov - - 1.4% 14:00 = 01:00

Richmond Fed Manufact. Index Jan - - -7.0 15:00 = 02:00

Richmond Fed Business Conditions Jan - - -11.0 15:00 = 02:00

Dallas Fed Services Activity Jan - - -3.3 15:30 © 02:30

Conf. Board Present Situation Jan - - 116.8 15:00 = 02:00

Conf. Board Expectations Jan - - 70.7 15:00 02:00

Conf. Board Consumer Confidence Jan 90.1 - 89.1 15:00 = 02:00

ADP Weekly Employment Change 3-Jan - - 8.000k 13:15 = 00:15

Wednesday AU CPlyly SA 4Q - 3.6% 3.2% 00:30  11:30
28-Jan CPlyly Dec - 3.5% 3.4% 00:30  11:30
CPI Trimmed Mean yly Dec -- 3.3% 3.2% 00:30  11:30

CPI Trimmed Mean yly 4Q - 3.2% 3.0% 00:30  11:30

CPI Trimmed Mean q/q 4Q - 0.8% 1.0% 00:30  11:30

CPI Trimmed Mean m/m Dec - - 0.3% 00:30  11:30

CPl alq 4Q - 0.5% 1.3% 00:30  11:30

CPI m/m Dec - 0.7% 0.0% 00:30  11:30

us MBA Mortgage Applications 23-Jan - - 14.1% 12:00 = 23:00

FOMC Rate Decision (Upper Bound) 28-Jan 3.75% 3.75% 3.75% 19:00 06:00

FOMC Rate Decision (Lower Bound) 28-Jan 3.50% 3.50% 3.50% 19:00 06:00

CA Bank of Canada Rate Decision 28-Jan 2.25% - 2.25% 14:45 01:45

Thursday NZ Trade Balance NZD Dec - - -163m 21:45 08:45
29-Jan Trade Balance 12 Mth YTD NZD Dec - - -2064m 21:45 08:45
ANZ Business Confidence Jan - - 73.6 00:00  11:00

AU Import Price Index g/q 4Q - - -0.4% 00:30  11:30

Export Price Index q/q 4Q - - -0.9% 00:30  11:30

EU M3 Money Supply y/y Dec - - 3.0% 09:00 20:00

us Wholesale Inventories m/m Nov F -- - 0.2% 15:00 = 02:00

Unit Labor Costs 3QF -1.9% - -1.9% 13:30 © 00:30

Trade Balance Nov -$44.6b - -$29.4b  13:30  00:30

Initial Jobless Claims 24-Jan - - - 13:30 © 00:30

Initial Claims 4-Wk Moving Avg 24-Jan - -- - 13:30  00:30

Factory Orders Ex Trans Nov - - -0.2% 15:00 = 02:00

Factory Orders Nov - -- -1.3% 15:00 = 02:00

Durables Ex Transportation Nov F - -- - 15:00 02:00

Durable Goods Orders Nov F - - - 15:00 = 02:00

Continuing Claims - - - 13:30 = 00:30

Friday Nz ANZ Consumer Confidence m/m Jan - - 3.2% 21:00 08:00
30-Jan ANZ Consumer Confidence Index Jan - - 101.5 21:00 = 08:00
AU Private Sector Credit y/y Dec - -- 7.4% 00:30  11:30

Private Sector Credit m/m Dec - 0.6% 0.6% 00:30  11:30

PPl yly 4Q - - 3.5% 00:30  11:30

PPl a/q 4Q - - 1.0% 00:30  11:30

JN Tokyo CPI yly Jan - - 2.0% 23:30  10:30

Tokyo CPI Ex-Fresh Food, Energy y/y Jan - - 2.6% 23:30  10:30

Tokyo CPI Ex-Fresh Food yly Jan - - 2.3% 23:30  10:30

Retail Sales yly Dec - - 1.0% 23:50  10:50

Retail Sales m/m Dec - - 0.6% 23:50 10:50

Jobless Rate Dec - - 2.6% 23:30  10:30

Industrial Production y/y Dec P - -- -2.2% 23:50  10:50

Industrial Production m/m Dec P - - -2.7% 23:50 10:50
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DATE DATA/EVENT PERIOD | MARKET LAST GMT | AEDT
_Iﬂm—__m_--

Friday Unemployment Claims Rate SA Jan 6.3% 08:55 19:55
30-Jan Unemployment Change (000's) Jan - - 3.0k 08:55 19:55
GDP WDA yly 4QP - - 0.3% 09:00 = 20:00

GDP SA g/q 4QP - - 0.0% 09:00 = 20:00

GDP NSA yly 4QP - - 0.3% 09:00 = 20:00

CPlyly Jan P - - 1.8% 13:00 = 00:00

CPI m/m Jan P - - 0.0% 13:00 = 00:00

EU Unemployment Rate Dec - - 6.3% 10:00  21:00

GDP SAyly 4Q A - - 1.4% 10:00 = 21:00

GDP SA g/q 4Q A - - 0.3% 10:00 = 21:00

us PPI Final Demand y/y Dec - - 3.0% 13:30  00:30

PPI Final Demand m/m Dec 0.2% - 0.2% 13:30 © 00:30

PPI Ex Food, Energy, Trade y/y Dec - - 3.5% 13:30  00:30

PPI Ex Food, Energy, Trade m/m Dec - - 0.2% 13:30  00:30

PPl Ex Food and Energy yly Dec - - 3.0% 13:30 © 00:30

PPI Ex Food and Energy m/m Dec 0.2% -- 0.0% 13:30 © 00:30

MNI Chicago PMI Jan 44.0 - 43.5 14:45 01:45

Fed's Musalem Speaks on Economy and Policy - 18:30  05:30

CA GDP yly Nov - - 0.4% 13:30 © 00:30

GDP m/m Nov - - -0.3% 13:30 © 00:30

Saturday CH Non-manufacturing PMI Jan - - 50.2 01:30 12:30
31-Jan Manufacturing PMI Jan - - 50.1 01:30 12:30
Composite PMI Jan - - 50.7 01:30  12:30

ANZ Australian Macro Weekly [2026 41 H 26 H 8



ZDHED 5 E-

Monday

26 Jan

GE: IFO (Jan)

US: Durable gd orders
(Nov P), Dallas mfg
(Jan), Constr spd
(Nov)*

Public Holiday: AU

Tuesday
27 Jan
AU: Bus Confd (Dec)

JN: Mach orders (Dec F)

CH: Ind Profits (Dec)
GE: Retail sales (Dec)

US: Conf Board cons confd
(Jan), Richmond Fed

(Jan)

Wednesday

28 Jan

AU: CPI (Dec)

GE: GDP (Q4 P)

US: FOMC rate (Jan),
Bldg perm (Nov F)
CA: BoC rate (Jan)

Thursday

29 Jan

NZ: Trade bal (Dec), Bus
Confd (Jan)

US: ULC (Q3 F), Personal
income & spend
(Dec), PCE (Dec),
Trad bal (Nov),
Durable gd orders
(Nov F), wholesale inv
(Nov), Factory ord
(Nov)

Friday

30 Jan

NZ: Cons Confd (Jan)

AU: Priv credit (Dec), PPI
(Q4)

JN: CPI (Jan), Unemp
(Dec), Retail sl (Dec),
Ind Prod (Dec P)

CH: PMI (Jan)

GE: Unemp (Jan), CPI
(Jan)

EU: GDP (Q4 A), Unemp
(Dec)

US: PPI (Dec), Whisl inv
(Dec P), Chicago PMI
(Jan)

CA: GDP (Nov)

2 Feb

AU: Job ads (Jan)

IN: PMI mfg (Jan F)

UK: PMI mfg (Jan F)

GE: PMI mfg (Jan F)

EU: PMI mfg (Jan F)

US: Durable gds (Dec
P)*, Retail sl (Dec)*,
PMI mfg (Jan), Constr
spd (Dec)

CA: PMI mfg (Jan)

3 Feb

NZ: Bldg permit (Dec)

AU: RBA rate, Bldg
approval (Dec)

US: JOLTS (Dec)

4 Feb

NZ: Unemp (Q4)
JN: PMI serv (Jan F)
UK: PMI serv (Jan F)
GE: PMI serv (Jan F)

EU: PMI serv (Jan F), PPI
(Dec), CPI (Jan P)
US: ADP emp (Jan), Bldg

perm (Dec P), S&P &
ISM PMI serv (Jan)
CA: PMI serv (Jan)

5 Feb

AU: Trade bal (Dec)

UK: BOE rate (Feb)

GE: Factory ord (Dec)

EU: ECB rate (Feb) Retail
sales (Dec)

US: ULC (Q4 P), Trade bal
(Dec), Cons credit
(Dec)

6 Feb

GE: Ind prod (Dec), Trade
bal (Dec)

US: NFP (Jan), AHE (Jan),
Unemp (Jan), U Mich
sentiment (Feb P),
Factory orders
(Dec)*, Durable gd
orders (Dec F)*, Cons
credit (Dec)

CA: Unemp (Jan)

Public Holiday: NZ

9 Feb

AU: HH spending (Dec)

JN: Machine orders (Jan
P), Earnings (Dec),
Trad bal (Dec)

CH: New yuan loans (Jan)

US: Wholesale inv (Dec F)

10 Feb
AU: Bus Confd (Jan)
US: NFIB (Jan)

11 Feb

CH: CPI (Jan), PPI (Jan)

US: CPI (Jan), Bldg perm
(Dec F)

CA: Bldg perm (Dec)

Public Holiday: JN

12 Feb

IN: PPI (Jan)

UK: GDP (Q4 P), Ind prod
(Dec), trade bal (Dec)

US: PPI (Jan), Exist home
sl (Jan)

13 Feb

NZ: Net mgrtn (Dec)

EU: GDP (Q4 S), Trade
bal (Dec)

16 Feb
IN: GDP (Q4 P), IP (Dec
F)

EU: IP (Dec)
CA: Hsng strts (Jan), CPI
(Jan)

Public Holiday: CH, US
23 Feb

NZ: Retail sl (Q4)

GE: IFO (Feb)

US: Dallas Fed mfg (Jan)

Public Holiday: JN, CH

17 Feb

AU: RBA mins (Feb)

UK: Earnings (Dec),
Unemp (Dec)

GE: CPI (Jan F), ZEW
(Feb)

EU: ZEW (Feb)

US: ADP emp, Retail sl
(Jan), Empire mfg
(Feb), Trade bal*
(Dec)

Public Holiday: CH

24 Feb
US: ADP emp,, Phil Fed

non-mfg (Feb), C-S
HPI (Dec), Richmond
Fed (Feb), Conf. Board
consumer conf (Feb)

18 Feb

NZ: PPI (Q4), RBNZ rate

AU: WPI (Q4)

JN: Trade bal (Jan)

UK: CPI (Jan)

US: Hsng strts (Jan), Bldg
perm (Jan P), IP
(Jan), FOMC mins
(Jan)

Public Holiday: CH

25 Feb

AU: CPI (Jan), CWD (Q4)
JN: PPI services (Jan)
GE: GDP (Q4 F)

EA: CPI (Jan F)

19 Feb

AU: Unemp (Jan)

JN: Core mach ordr (Dec)

EU: Curr acc (Dec)

US: Phil Fed (Feb), New
hm sI* (Nov)

CA: Trade bal (Dec)

Public Holiday: CH

26 Feb

NZ: ANZ business conf
(Feb)

AU: Priv capex (Q4)

EU: M3 (Jan)

US: Durable gds (Jan P),
Kansas Fed (Feb)

CA: CA bal (Q4)

20 Feb

NZ: Trade bal (Jan)

AU: PMI (Feb P)

IN: CPI (Jan), PMI (Feb P)

UK: Retail sl (Jan), PMI
(Feb P)

GE: PPI (Jan), PMI (Feb P)

EU: PMI (Feb P)

US: GDP (Q4 A), Pers
inc/spend (Dec), PCE
(Dec), PMI (Feb P), U.
Mich sentiment (Feb
F)

CA: Retail sl (Dec)

Public Holiday: CH

27 Feb

NZ: ANZ consumer conf
(Feb)

AU: Priv sec cred (Jan)

IN: Tokyo CPI (Feb),
Retial sl (Jan), IP (Jan
P)

GE: CPI (Feb)

US: PPI (Jan), Chicago
PMI (Feb), Kansas Fed
service (Feb)

CA: GDP (Dec)

* REORFIAED R RICAHENER H 256, ERISNDWIEMEDS H D RNO B EZZROIDICHHL T D,
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