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Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Sep-26 Dec-26

Australian economic forecasts (% q/q)

GDP 0.4 0.7 0.4 0.7 0.5 0.5 0.5 0.5
Unemployment rate 4.1 4.2 4.3 4.4 4.4 4.4 4.3 4.3
Wage price index 1.0 0.8 0.8 0.8 0.8 0.8 0.7 0.7
Headline inflation 0.9 0.7 1.3 0.6 1.0 0.6 0.9 0.7
Trimmed mean inflation 0.7 0.7 1.0 0.8 0.8 0.7 0.6 0.6
Interest rates (%)
RBA cash rate 4.10 3.85 3.60 3.60 3.60 3.60 3.60 3.60
RBNZ official cash rate 3.75 3.25 3.00 2.25 2.25 2.25 2.25 225
US fed funds rate 4.50 4.50 4.25 3.75 3.50 3.25 3.25 3.25
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Monday AU Household Spending y/y Nov 5.5% 5.6% 00:30  11:30
12-Jan Household Spending m/m Nov - 0.6% 1.3% 00:30 11:30
ANZ-Indeed Job Advertisements nVm Dec - - -0.8% 00:30  11:30
EU ECB's Villeroy Speaks in Paris - 17:00 04:00
ECB's Guindos Speaks in Madrid - 08:50 | 19:50
us Fed's Wiliams Delivers Keynote Remarks - 23:00 10:00
Fed's Barkin Participates in Fireside Chat - 17:45 04:45
Tuesday JIN Trade Balance BoP Basis Nov - - ¥98.3b  23:50 10:50
13-Jan BoP Current Account Balance Nov - - ¥2833.5b  23:50 10:50
BoP Current Account Adjusted Nov - - ¥2476.4b  23:50 10:50
us Real Avg Hourly Earning y/y Dec - - 0.8% 13:30  00:30
NFIB Small Business Optimism Dec - - 99.0 11:00  22:00
New Home Sales m/m Oct -12.5% - 20.5% 15:00 02:00
New Home Sales Oct 700k - - 15:00  02:00
Fed's Musalem Speaks on MNI Webcast - 15:00 02:00
Fed's Barkin in Moderated Conversation - 21:00 08:00
CPlyly Dec 2.7% - 2.7% 13:30  00:30
CPlm/m Dec 0.3% -- -- 13:30 © 00:30
Core CPlyly Dec 2.7% -- 2.6% 13:30  00:30
Core CPImym Dec 0.3% - - 13:30  00:30
Census Releases Sept.-Oct. New Home Sales Reports on Jan. 13 - 15:00 02:00
ADP Weekly Employment Change 27-Dec - - - 13:15  00:15
CA Building Permits m/m Nov - - 14.9% 13:30 = 00:30
Wednesday NZ Building Permits m/m Nov - - -0.9% 21:45 08:45
14-Jan AU Job Vacancies q/q Nov - - -2.7% 00:30 | 11:30
JIN Machine Tool Orders y/y Dec P - - 14.8% | 06:00 17:00
us Retail Sales Ex Auto m/m Nov 0.4% - 0.4% 13:30 © 00:30
Retail Sales Ex Auto and Gas Nov 0.3% - 0.5% 13:30 00:30
Retail Sales Control Group Nov 0.4% - 0.8% 13:30  00:30
Retail Sales Advance nVvm Nov 0.4% - 0-Jan 13:30 © 00:30
PPl Final Demand y/y Nov 2.6% - - 13:30 ' 00:30
PPl Final Demand n/Vm Nov 0.2% - - 13:30  00:30
PPl Ex Food, Energy, Trade y/y Nov - - - 13:30  00:30
PPl Ex Food, Energy, Trade m/m Nov 0.2% - - 13:30 00:30
PPl Ex Food and Energy y/y Nov - - - 13:30  00:30
PPl Ex Food and Energy nVvm Nov 0.2% - - 13:30 © 00:30
MBA Mortgage Applications 9-Jan - - - 12:00 23:00
Fed's Willliams Delivers Opening Remarks - 19:10 06:10
Existing Home Sales m/m Dec 2.4% - 0.5% 15:00 02:00
Existing Home Sales 4.23m - 4.13m 15:00  02:00
Current Account Balance 3Q - - -$251.3b  13:30 = 00:30
BLS to Release Oct. and Nov. PPl on Jan. 14 - 13:30  00:30
CH Exports YoY Dec 2.0% - 5.9% - --
Imports YoY Dec 0.8% - 1.9% - -
Trade Balance Dec $112.70b -- $111.68b - -
Thursday JN PPlyly Dec -- -- 2.7% 23:50 @ 10:50
15-Jan PPl m/m Dec - - 0.3% 23:50 | 10:50
UK Visible Trade Balance GBP/Mn Nov - - -£22542m  07:00 18:00
Visible Trade Balance Ex Precious Metals Nov - - -£19875m 07:00 18:00
Trade Balance GBP/Mn Nov - - -£4824m  07:00 18:00
Trade Balance Ex Precious Metals Nov - - -£2157m  07:00 18:00
Monthly GDP (nvVm) Nov - - -0.1% 07:00 18:00
Monthly GDP (3M/3M) Nov - - -0.1%  07:00 18:00
Industrial Production y/y Nov - - -0.8% 07:00 18:00
Industrial Production mVm Nov - - 1.1% 07:00 18:00
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Thursday GE GDP NSAyly 2025 -0.50%  09:00 20:00
15-Jan Budget Maastricht % of GDP 2025 - -- -- 09:00 20:00
EU Trade Balance SA Nov - -- 14.0b 10:00  21:00

Industrial Production WDA yly Nov - - 2.0% 10:00 21:00

Industrial Production SAm/m Nov - - 0.8% 10:00 21:00

us Philadelphia Fed Business Outlook Jan - -- -10.2 13:30  00:30

Initial Jobless Claims 10-Jan - - - 13:30  00:30

Initial Claims 4-Wk Moving Avg 10-Jan - -- -- 13:30  00:30

Fed's Tom Barkin Speaks on Virginia Economic Outlook - 17:40 | 04:40

Empire Manufacturing Jan - -- -3.9 13:30  00:30

Continuing Claims 3-Jan - -- -- 13:30  00:30

Friday NZ BusinessNZ Manufacturing PMI Dec - - 514 21:30 08:30
16-Jan GE CPlyly DecF - - - 07:00 18:00
CPIm/m DecF -- - - 07:00 18:00

us NAHB Housing Market Index Jan - - 39.0 15:00  02:00

Industrial Production m/m Dec 0.2% - 0.2% 14:15  01:15

Fed's Jefferson Gives Keynote Address -- 20:30 07:30

CA Housing Starts Dec - -- 254 1k 13:15  00:15
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Monday
12 Jan
AU: ANZ-Indeed job
ads (Dec), Hh
spend (Nov)
GE: Curr acc (Nov)

Public Holiday: JN

Tuesday

13 Jan

JN: BoP (Nov)

US: NFIB (Dec), CPI
(Dec)

CA: Bldg perm (Nov)

Wednesday

14 Jan

NZ: Bldg permit (Nov)

CH: Trade bal (Dec)

US: PPI (Nov), Curr
acc (Q3), Exist
home sl (Dec)

Thursday

15 Jan

JN: PPI (Dec)

UK: GDP (Nov), IP
(Nov), Trade bal
(Nov)

GE: GDP (2025)

EU: IP (Nov), Trade
bal (Nov)

US: Retail sl (Dec),
Empire mfg (Jan)

Friday
16 Jan
GE: CPI (Dec F)

19 Jan

JN: Core mach ordr
(Nov), IP (Nov F)

EU: CPI (Dec F)

CA: CPI (Dec)

20 Jan

UK: Earnings (Nov),
Unemp (Nov)

GE: PPI (Dec), ZEW
(Jan)

EU: Curr acc (Nov),

21 Jan

UK: CPI (Dec), PPI
(Dec)

US: Hsng strts (Dec),
Bldg perm (Dec P),
Personal income &

22 Jan

NZ: Net mgrtn (Nov)
AU: Unemp (Dec)
JN: Trade bal (Dec)
US: GDP (Q3T)

23 Jan

NZ: CPI (Q4)

AU: PMI (Jan P)

IN: CPI (Dec), PMI
(Jan P), BoJ rate

UK: Retail sl (Dec),

ZEW (Jan) spend (Nov)*, PCE PMI (Jan P)
US: New home sl (Nov)* GE: PMI (Jan P)
(Dec)* EU: PMI (Jan P)
US: PMI (Jan P),
Constr spd (Nov)*
Public Holiday: US CA: Retail sl (Nov)
26 Jan 27 Jan 28 Jan 29 Jan 30 Jan

GE: IFO (Jan)

US: Durable gd orders
(Nov P), Dallas fed
mfg (Jan)

Public Holiday: AU

AU: Bus Confd (Dec)
JN: Machine orders
(Dec F)
CH: Ind Profits (Dec)
GE: Retail sales (Dec)
US: Conf Board cons
confd (Jan), Bldg perm
(Dec F)*, Richmond fed
ind (Jan)

AU: CPI (Dec)

GE: GDP (Q4 P)

US: FOMC rate (Jan),
Bldg perm (Nov F)
CA: BoC rate (Jan)

NZ: Trade bal (Dec),
Bus Confd (Jan)

US: ULC (Q3 F),
Personal income &
spend (Dec), PCE
(Dec), Trad bal
(Nov), Durable gd
orders (Nov F),
wholesale inv
(Nov), Factory ord
(Nov)

NZ: Cons Confd (Jan)

AU: Priv credit (Dec),
PPI (Q4)

JN: CPI (Jan), Unemp
(Dec), Retail sales
(Dec), Ind Prod
(Dec P)

CH: PMI (Jan)

GE: Unemp (Jan), CPIL
(Jan)

EU: GDP (Q4 A),
Unemp (Dec)

US: PPI (Dec), whole
sale inv (Dec P),
Chiago PMI (Jan)

CA: GDP (Nov)

2 Feb

AU: Job ads (Jan)

IJN: PMI mfg (Jan F)

UK: PMI mfg (Jan F)

GE: PMI mfg (Jan F)

EU: PMI mfg (Jan F)

US: Durable gd orders
(Dec P)*, New
home sl (Dec)*,

Retail sales (Dec)*,

S&P & ISP PMI mfg
(Jan), Constr spd
(Dec), GDP (Q4
A)*, PCE (Q4 A)*

CA: PMI mfg (Jan)

9 Feb

AU: HH spending
(Dec)

JN: Machine orders
(Jan P), Earnings
(Dec), Trad bal
(Dec)

CH: New yuan loans
(Jan)

US: Wholesale inv

(Dec F)

3 Feb

NZ: Bldg permit (Dec)

AU: RBA rate (Feb),
Bldg approval (Dec)

US: JOLTS (Dec)

10 Feb
AU: Bus Confd (Jan)
US: NFIB (Jan)

4 Feb

NZ: Unemp (Q4)

IJN: PMI serv (Jan F)

UK: PMI serv (Jan F)

GE: PMI serv (Jan F)

EU: PMI serv (Jan F),
PPI (Dec), CPI (Jan
P)

US: ADP emp (Jan),
Bldg perm (Dec P),
S&P & ISM PMI
serv (Jan)

CA: PMI serv (Jan)

11 Feb

CH: CPI (Jan), PPI
(Jan)

US: CPI (Jan), Bldg
perm (Dec F)

CA: Bldg perm (Dec)

Public Holiday: JN

5 Feb

AU: Trade bal (Dec)

UK: BOE rate (Feb)

GE: Factory ord (Dec)

EU: ECB rate (Feb)
Retail sales (Dec)

US: ULC (Q4 P), Trade
bal (Dec), Cons
credit (Dec)

12 Feb

JN: PPI (Jan)

UK: GDP (Q4 P), Ind
prod (Dec), trade
bal (Dec)

US: PPI (Jan), Exist
home sl (Jan)

6 Feb

GE: Ind prod (Dec),
trad bal (Dec)

US: NFP (Jan), AHE
(Jan), Unemp
(Jan), Uni Mich
sentiment (Feb P),
Factory orders
(Dec)*, Durable gd
orders (Dec F)*,
Cons credit (Dec)

CA: Unemp (Jan)

Public Holiday: NZ

13 Feb

NZ: Net mgrtn (Dec)

EU: GDP (Q4 S), Trade
bal (Dec)
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