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ECONOMICS & MARKETS RESEARCH 
 

AUSTRALIAN INDUSTRY DATA SUMMARY 

Real gross value added, 
seas. adj. 

2007-08 
% p.a. 

2008-09 
% p.a. 

Q3 2009 
% YoY 

Q3 2009  
% QoQ 

Contribution to 
growth, ppts 

Agriculture, forestry, fishing 8.2 15.6 -14.1 -1.9 0.0 
Mining 2.0 3.1 0.7 0.3 0.0 
Manufacturing 4.1 -5.8 -7.8 0.6 0.0 
Electricity, gas, water, waste 0.2 5.1 -0.2 -2.2 -0.1 
Construction 6.6 1.9 -1.7 2.2 0.2 
Wholesale trade 3.0 1.4 1.5 2.3 0.1 
Retail trade 5.7 1.6 1.9 -0.7 0.0 
Accommodation & food services -0.2 -0.3 -1.7 -1.4 0.0 
Transport, post & warehousing 5.4 -0.9 3.6 2.5 0.1 
IT, media and telecomms 6.3 -2.0 -1.9 -2.0 -0.1 
Finance & insurance 4.8 -1.5 1.7 0.8 0.1 
Rental, hiring & real estate 1.5 4.6 4.0 9.9 0.3 
Professional services 6.3 3.0 0.9 -0.9 -0.1 
Admin. & support services 5.9 -4.2 -8.1 0.6 0.0 
Public. admin. & safety services 0.5 5.8 0.6 -3.3 -0.2 
Education & training 2.1 2.0 2.0 0.5 0.0 
Healthcare & social assistance 5.0 3.0 3.2 0.8 0.0 
Arts & recreation 2.4 7.6 2.0 0.5 0.0 
Other services 2.0 1.6 -4.9 -3.4 -0.1 
GDP headline 3.7 1.0 0.5 0.2 0.2 
Non-farm GDP 3.6 0.7 0.8 0.9 0.2 

18 DECEMBER 2009 DATA FOR THE SEPTEMBER QUARTER 2009 

Australia’s economy grew by 0.2% in Q3 2009 (0.5% p.a.), with growth concentrated in services sectors. 

• 'Rental, hiring and real estate services' (formerly a component of 'business services') was the standout output 
performer in Q3, with 9.9% growth in value added (4.0% p.a.). This came after declines of 2.1% and 3.3% in 
each of Q2 and Q1 this year. This sector is almost exactly tracking the fortunes of Australia’s residential property 
market more generally, which saw a small fall in median prices (and transaction volumes) earlier in the year  
(-2.7% peak to trough) but has since rebuilt to a massive 10% price increase in the year to October 2009. 

• ‘Transport, postal and warehousing services' also made a strong showing in Q3, at 2.5% growth in the quarter 
(3.6% p.a.), which contributed 0.1 ppts to GDP growth. 

• 'Healthcare and social assistance services' posted another solid quarter of growth, at 0.8% in the quarter and 
3.2% p.a., reflecting continuing demand for health services from our ever-expanding and ageing population. 
Reflecting this demand, household final consumption expenditure grew 1.4% for health services (+4.0% p.a.). 

• Mining and manufacturing both managed to post positive real output growth this quarter, at 0.6% and 0.3% in 
the quarter. This was a second quarter of positive quarterly growth for manufacturing, but total output remains 
7.8% down from a year ago. Mining’s real output levels are just 0.7% above of a year ago. Mining also showed a 
second quarter of jobs growth (+12.7k since May 2009), although total mining jobs (165k) remained 14.5k fewer 
(-8.1%) lower than in a year ago. Agricultural output fell 1.9% in the quarter and 14.1% from levels of a year 
ago. None of these three primary sectors contributed, or detracted, from GDP growth this quarter. 

• The stellar jobs growth in the 3 months to Nov – a total of 89k net jobs added to the economy - was driven by big 
increases in the services sectors, led by professional services (+47k), public administration (+33k), retail trade 
(+22k), education (+21k) and wholesale trade (+18k). This was offset by the surprising loss of 31k jobs in health 
services and another 6k jobs lost in rental and real estate services, despite their strong output growth in Q3. 

• Industries connected with physical production other than mining continued to shed labour in the 3 months to 
November. Notable quarterly job losses were recorded in manufacturing (-28k), utilities (-7k), construction  
(-6.6k), agriculture (-3.8k) and transport (-2.8k). Although out of the worst of the downturn, these industries are 
still struggling against ongoing headwinds including the high AUD, weak international demand for physical exports 
and mixed local retail demand. Manufacturing and transport grew in real output terms over the last 2 quarters, so 
their continued labour shedding may indicate some welcome productivity growth in these sectors. 
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All Australian industry sectors 

CURRENT SIZE AND VALUE OF AUSTRALIAN INDUSTRIES 
 

INDUSTRY OUTPUT SALES & PROFITS INVEST. EMPLOYMENT 

 Gross 
value 

added a 

Business 
sales b 

Business 
profits c 

Private 
capital 

expend.d 

Total 
employ-

ment 

Full-time 
employ-
ment e 

Average 
weekly 
wage f 

Data period (Qtr) Sep 09 Sep 09 Sep 09 Sep 09 Nov 09 Nov 09 Aug 09 

Unit $mn real 
(% of total) 

$mn 
nominal 

$mn 
nominal 

$mn 
nominal 

‘000 people  
(% of total) 

% of 
industry 

$ per week 
nominal 

Agriculture, 
forestry, fishing 

6,750 
(2.2%) 

11,134 541 na 357.4 
(3.3%) 

75.8 na 

Mining 20,348 
(6.8%) 

39,615 14,251 9,005 165.0 
(1.5%) 

96.9 1,911.00 

Manufacturing 25,293 
(8.4%) 

104,406 8,044 2,683 985.4 
(9.1%) 

85.9 1,123.60 

Electricity, gas, 
water, waste 

6,892 
(2.3%) 

8.466 2,426 1,373 123.2 
(1.1%) 

90.5 1,295.90 

Construction 21,092 
(7.0%) 

61,357 4,828 1,178 973.5 
(9.0%) 

84.5 1,209.50 

Wholesale trade 13,714 
(4.6%) 

94,263 4,727 798 426.2 
(3.9%) 

82.7 1,139.30 

Retail trade 13,685 
(4.5%) 

77,446 4,942 1,235 1,187.2 
(11.0%) 

52.9 905.20 

Accommodation & 
food services 

6,552 
(2.2%) 

16,292 1,782 na 744.6 
(6.9%) 

42.1 879.40 

Transport, post & 
warehousing 

15,210 
(5.1%) 

24,356 3,637 3,240 569.4 
(5.3%) 

80.2 1,072.50 

IT, media and 
telecomms 

8,406 
(2.8%) 

17,370 4,912 1,414 212.9 
(2.0%) 

79.3 1,406.10 

Finance & 
insurance 

29,951 
(10.0%) 

11,701 1,053 643 396.9 
(3.7%) 

83.9 1,412.60 

Rental, hiring & 
real estate 

9,739 
(3.2%) 

15,938 7,102 2,401 182.9 
(1.7%) 

69.1 1,267.90 

Professional 
services 

17,867 
(5.9%) 

32,155 2,455 974 827.1 
(7.6%) 

78.7 1,439.10 

Admin. & support 
services 

7,065 
(2.3%) 

15,858 981 na 369.5 
(3.4%) 

61.0 1,155.30 

Public. admin. & 
safety services 

14,967 
(5.0%) 

na na na 672.0 
(6.2%) 

84.0 1,246.30 

Education & 
training 

12,337 
(4.1%) 

na na na 827.2 
(7.6%) 

62.9 1,269.50 

Healthcare & 
social assistance 

17,151 
(5.7%) 

na na na 1,186.2 
(11.0%) 

56.1 1,179.40 

Arts & recreation 2,590 
(0.9%) 

5,207 860 na 192.5 
(1.8%) 

53.4 1,061.90 

Other services 5,213 
(1.7%) 

11,059 1,191 na 431.9 
(4.0%) 

70.7 1,005.50 

All industries 
(headline GDP) 

300,822 
 

534,489 72,845 26,607 10,830.8 70.4 1,204.20 

a. Real gross value added per quarter, chain volume measures, seasonally adjusted. Total equals GDP, including ownership of 
dwellings, taxes less subsidies and statistical discrepancy. 
b. Nominal sales by all businesses employing 20 people or more, seasonally adjusted. Available for selected industries only. 
For agriculture, business sales is the nominal ‘gross value of agricultural production’, seas. adj., from ABS National Accounts. 
c. Nominal gross operating profits for all businesses employing 20 people or more, seasonally adjusted. Available for selected 
industries only. For agriculture, profits is nominal ‘realised agricultural income’ (ex. forestry and fishing). For all industries 
(GDP), ‘profits’ is all corporations’ nominal gross operating surplus, seasonally adjusted, from ABS National Accounts. 
d. Actual nominal new capital expenditure by private companies per quarter, seasonally adjusted. Includes expenditure on 
non-residential buildings, structures, plant and equipment. 
e. Full-time employment is the proportion of all employed persons who worked 35 hours or more in the survey week. 
f. Average weekly full-time adult ordinary time earnings (AWOTE), public and private sectors, nominal original data. 

Sources: ABS 5206.0, Australian National Accounts; ABS 5625.0, Private New Capital Expenditure and Expected 
Expenditure; ABS 5676.0, Business Indicators; ABS 6291.0.55, Labour Force Australia; ABS 6345.05, Labour Price Index; 
ABS 6302.0 Average Weekly Earnings, Australia. 
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All Australian industry sectors 

 

CURRENT GROWTH RATES FOR AUSTRALIAN INDUSTRIES 
 

INDUSTRY OUTPUT SALES & PROFITS INVEST. EMPLOYMENT 

 Gross 
value 

added a 

Business 
sales b 

Business 
profits c 

Private 
capital 

expend. d 

Total 
employ-

ment 

Total 
hours 

worked e 

Wage 
Price 

Index f 
Data period (Qtr) Sep 09 Sep 09 Sep 09 Sep 09 Nov 09 Nov 09 Sep 09 

Unit % p.a. % p.a. % p.a. % p.a. % p.a. % p.a. % p.a. 

Agriculture, 
forestry, fishing 

-14.1 
 

-13.3 -77.1 na -1.0 3.8 na 

Mining 0.7 
 

41.6 -41.5 -2.0 -8.1 -5.8 3.7 

Manufacturing -7.8 
 

13.1 -20.3 -14.3 -2.9 -3.1 2.5 

Electricity, gas, 
water, waste 

-0.2 
 

11.8 8.7 29.4 -6.5 -1.4 4.4 

Construction -1.7 
 

15.4 -8.2 46.9 -1.2 -1.6 3.7 

Wholesale trade 1.5 
 

11.8 -24.0 -15.8 8.3 9.5 2.7 

Retail trade 1.9 
 

6.7 22.7 7.0 -0.9 -2.2 3.4 

Accommodation & 
food services 

-1.7 
 

2.3 -2.5 na 5.3 3.6 3.3 

Transport, post & 
warehousing 

3.6 
 

7.6 6.7 12.4 -5.1 -5.2 4.5 

IT, media and 
telecomms 

-1.9 
 

4.5 1.4 -18.2 -4.9 -8.1 2.7 

Finance & 
insurance 

1.7 
 

-4.7 -48.9 -34.1 1.4 1.5 2.2 

Rental, hiring & 
real estate 

4.0 
 

13.5 5.2 -26.6 -11.7 -14.9 3.7 

Professional 
services 

0.9 
 

5.0 80.0 19.7 2.3 1.0 3.4 

Admin. & support 
services 

-8.1 
 

16.0 74.2 na 9.2 13.5 2.5 

Public. admin. & 
safety services 

0.6 
 

na na na 1.1 2.1 4.6 

Education & 
training 

2.0 
 

na na na 4.4 5.4 4.0 

Healthcare & 
social assistance 

3.2 
 

na na na 5.5 1.7 4.5 

Arts & recreation 2.0 
 

8.4 3.4 na 0.4 -3.2 3.7 

Other services -4.9 
 

2.1 23.9 na -3.6 -5.9 2.6 

All industries 
(headline GDP) 

0.5 
 

11.7 -12.4 -2.6 0.6 0.0 3.4 

a. Real gross value added per quarter, chain volume measures, seasonally adjusted. Total equals GDP, including ownership of 
dwellings, taxes less subsidies and statistical discrepancy. 
b. Nominal sales by all businesses employing 20 people or more, seasonally adjusted. Available for selected industries only. 
For agriculture, business sales is the nominal ‘gross value of agricultural production’, seas. adj., from ABS National Accounts. 
c. Nominal gross operating profits for all businesses employing 20 people or more, seasonally adjusted. Available for selected 
industries only. For agriculture, profits is nominal ‘realised agricultural income’ (ex. forestry and fishing). For all industries 
(GDP), ‘profits’ is all corporations’ nominal gross operating surplus, seasonally adjusted, from ABS National Accounts. 
d. Actual nominal new capital expenditure by private companies per quarter, seasonally adjusted. Includes expenditure on 
non-residential buildings, structures, plant and equipment. 
e. Aggregate hours worked by all employees, ordinary time and overtime, in the survey week, original data. 
f. Wage price index for total hourly rates of pay excluding bonuses, public and private sectors, nominal original data. 

Sources: ABS 5206.0, Australian National Accounts; ABS 5625.0, Private New Capital Expenditure and Expected 
Expenditure; ABS 5676.0, Business Indicators; ABS 6291.0.55, Labour Force Australia; ABS 6345.05, Labour Price Index; 
ABS 6302.0 Average Weekly Earnings, Australia 
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All Australian industry sectors 

Change in real industry value added  Change in employment 

Sep Qtr 2009     Nov Qtr 2009 
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Real value added and employment trends, by industry sector 
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All Australian industry sectors 

Real value added and employment trends, by industry sector 
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All Australian industry sectors 

Real value added and employment trends, by industry sector 
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All Australian industry sectors 

Real value added and employment trends, by industry sector 
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IMPORTANT NOTICE 

Australia and New Zealand Banking Group Limited is represented in: 

AUSTRALIA by: 

Australia and New Zealand Banking Group Limited ABN 11 005 357 522 

100 Queen Street, Melbourne, Victoria, 3000, Australia 

Telephone +61 2 9226 4647   Fax +61 3 9273 5711 

UNITED KINGDOM by: 

Australia and New Zealand Banking Group Limited 

ABN 11 005 357 522 

40 Bank Street, Canary Wharf, London, E14 5EJ, United Kingdom 

Telephone +44 20 3229 2121    Fax +44 20 7378 2378 

UNITED STATES OF AMERICA by: 

ANZ Securities, Inc. (Member of FINRA [www.finra.org] and SEC) 

6th Floor 1177 Avenue of the Americas 

New York, NY  10036, United States of America 

Tel:  +1 212 801 9160   Fax:  +1 212 801 9163 

NEW ZEALAND by: 

ANZ National Bank Limited 

Level 7, 1-9 Victoria Street, Wellington, New Zealand 

Telephone +64 4 802 2000 
 
This document (“document”) is distributed to you in Australia and the United Kingdom by Australia and New Zealand Banking Group 
Limited ABN 11 005 357 522 (“ANZ”) and in New Zealand by ANZ National Bank Limited (“ANZ NZ”). ANZ holds an Australian 
Financial Services licence no. 234527 and is authorised in the UK and regulated by the Financial Services Authority (“FSA”).   

This document is being distributed in the United States by ANZ Securities, Inc. (“ANZ S”) (an affiliated company of ANZ), which 
accepts responsibility for its content.  Further information on any securities referred to herein may be obtained from ANZ S upon 
request.  Any US person(s) receiving this document and wishing to effect transactions in any securities referred to herein should 
contact ANZ S, not its affiliates. 

This document is being distributed in the United Kingdom by ANZ solely for the information of its eligible counterparties and 
professional clients (as defined by the FSA).  It is not intended for and must not be distributed to any person who would come within 
the FSA definition of “retail clients”.  Nothing here excludes or restricts any duty or liability to a customer which ANZ may have under 
the UK Financial Services and Markets Act 2000 or under the regulatory system as defined in the Rules of the FSA. 

This document is issued on the basis that it is only for the information of the particular person to whom it is provided.  This document 
may not be reproduced, distributed or published by any recipient for any purpose.  This document does not take into account your 
personal needs and financial circumstances.  Under no circumstances is this document to be used or considered as an offer to sell, or 
a solicitation of an offer to buy. 

In addition, from time to time ANZ, ANZ NZ, ANZ S, their affiliated companies, or their respective associates and employees may 
have an interest in any financial products (as defined by the Australian Corporations Act 2001), securities or other investments, 
directly or indirectly the subject of this document (and may receive commissions or other remuneration in relation to the sale of such 
financial products, securities or other investments), or may perform services for, or solicit business from, any company the subject of 
this document.  If you have been referred to ANZ, ANZ NZ, ANZ S or their affiliated companies by any person, that person may 
receive a benefit in respect of any transactions effected on your behalf, details of which will be available upon request. 

The information herein has been obtained from, and any opinions herein are based upon, sources believed reliable.  The views 
expressed in this document accurately reflect the author’s personal views, including those about any and all of the securities and 
issuers referred to herein.  The author however makes no representation as to its accuracy or completeness and the information 
should not be relied upon as such.  All opinions and estimates herein reflect the author’s judgement on the date of this document and 
are subject to change without notice.  No part of the author's compensation was, is or will directly or indirectly relate to specific 
recommendations or views expressed about any securities or issuers in this document.  ANZ, ANZ NZ, ANZ S, their affiliated 
companies, their respective directors, officers, and employees disclaim any responsibility, and shall not be liable, for any loss, 
damage, claim, liability, proceedings, cost or expense (“Liability”) arising directly or indirectly (and whether in tort (including 
negligence), contract, equity or otherwise) out of or in connection with the contents of and/or any omissions from this communication 
except where a Liability is made non-excludable by legislation.  

Where the recipient of this publication conducts a business, the provisions of the Consumer Guarantees Act 1993 (NZ) shall not apply. 


