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Industry outlook summary (12 months) 
Industry  Key growth influences to watch 

over the next 12 months 
Likely output 
growth path  

     up    flat    down 

Agriculture, forestry, 
fishing 

Lower A$, commodity prices, global 
GDP, trade, weather, water policy. 

 

Mining & services to 
mining 

Lower A$, commodity prices, global 
industrial prod’n, price boom is over. 

 

Manufacturing Lower A$, commodity prices, bus. 
invest., auto sales, dwelling starts. 

 

Electricity, gas & water 
supply 

Lower Aust GDP, commodity prices, 
weather, gov. climate change policy. 

 

Construction Lower dwelling starts, bus. invest., 
credit availability, higher public works. 

 

Wholesale trade Lower retail sales, import & export 
volumes, A$, trade credit availability. 

 

Retail trade Slower h’hold income, spending, credit, 
higher savings & unemployment. 

 

Accommodation, cafes, 
restaurants 

Slower h’hold income, spending, credit, 
tourist arrivals. Rising unemployment. 

 

Transport & storage Lower retail sales, import & export 
volumes, A$, construction, tourism. 

 

Communication 
services 

Lower Aust GDP & bus. invest., 
ongoing new tech., new gov. policy. 

 

Finance & insurance Lower Aust GDP, lower bus. invest., 
slower h’hold income & credit demand. 

 

Property & business 
services 

Lower Aust GDP, lower bus. invest., 
slower h’hold income & credit demand. 

 

Government admin. & 
defence 

Lower Aust GDP, lower tax revenues, 
higher gov. spending, new policy. 

 

Education services Stable local student pop. growth, 
slower internat. student arrivals, 
higher gov. spending. 

 

Health & community 
services 

Pop. growth, mini baby-boom, ageing, 
tech. change, higher gov. spending & 
new policy. 

 

Cultural & recreational 
services 

Slower h’hold income, spending, credit, 
tourist arrivals. Rising unemployment. 

 

Personal & other 
services 

Slower h’hold income, spending, credit, 
higher savings & unemployment. 

 

All industries (GDP) Global GDP, Asian industrial 
production, household spending. 

 

For further detail on individual industries, see ANZ Industry Outlook 2009. 

For our latest macroeconomic forecasts, see ANZ Markets Weekly. 

Available online at www.anz.com/go/economics. 

 

http://www.anz.com/go/economics
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All Australian industries — size and growth summary (latest trend data) 
 Current size Current growth rates 

Industry  
(ANZSIC divisions) 

Registered 
operating 

businessesa 
 

Gross 
value 

addedb,  
trend 

Relative 
sizeb 

(share 
of GDP) 

Corp. 
profitsc  
trend 

Total 
employ-
ment, 
 trend  

 

Full-
time 

employ-
ment 

(share) 

Gross 
value 

addedb 

growth,  
trend 

Corp. 
profits 

growthc, 
trend 

Private 
capital 

expend.d 
growth, 

trend 

New 
financee 
average 
growth 

Employ-
ment, 

growth, 
trend 

Wage 
price 
indexf 
growth 

Date (Qtr) Jun 2007 Dec 2008 Dec 2008 Dec 2008 Nov 2008 Nov 2008 Dec 2008 Dec 2008 Dec 2008 Dec 2008 Nov 2008 Dec 2008 

Unit number $mn % share $mn ‘000 % f/t % p.a. % p.a. % p.a. % p.a. % p.a. % p.a. 

Agriculture, forestry, fishing 214,795  6,870 2.5 303 373.8 76.2 13.0 -82.3 na 39.2 5.7 na 

Mining & services to mining 7,205 21,203 7.8 23,253 181.0 97.1 2.4 95.1 40.9 -32.2 30.4 6.1 

Manufacturing 106,565  26,068 9.6 9,294 1,067.7 87.4 -1.8 -8.7 6.7 17.1 -2.4 4.1 

Electricity, gas & water supply 1,968  5,648 2.1 na 106.7 92.9 3.6 na na na 21.5 4.8 

Construction 322,404 19,865 7.3 2,382 991.2 86.4 3.8 1.9 -17.6 -9.7 3.9 4.4 

Wholesale trade 85,398 12,275 4.5 4,592 449.8 83.8 0.6 8.0 10.9 17.3 -0.5 4.4 

Retail trade 219,308 14,798 5.4 3,148 1,538.6 52.6 0.5 -1.8 6.2 -57.3 -1.6 3.7 

Accomm., cafes, restaurants 56,678 5,041 1.9 na 521.1 50.1 -2.4 na na na 2.7 2.8 

Transport & storage 117,323 12,943 4.8 2,591 522.5 82.1 2.5 -11.1 58.1 16.7 4.8 4.6 

Communication services 23,998 6,740 2.5 na 197.2 81.5 2.3 na na na 6.9 3.0 

Finance & insurance 136,587 19,784 7.3 7,165 393.1 83.4 -3.6 -13.2 25.2 -47.8 -1.0 4.4 

Property & business serv. 507,508 33,220 12.2 5,606 1,275.3 74.7 2.4 3.3 4.7 -40.7 0.7 5.3 

Government admin. & defence na 10,170 3.7 na 485.2 82.4 -0.5 na na 4.6 0.2 4.2 

Education 16,265 11,057 4.1 na 777.8 64.3 1.4 na na na 2.6 4.3 

Health & community services 92,318 16,047 5.9 na 1,131.1 57.9 2.5 na na -23.0 1.9 3.8 

Cultural & recreational services 46,808 4,136 1.5 na 280.1 57.4 3.1 na na -3.6 4.2 

Personal & other services 56,642 5,013 1.8 na 404.9 71.0 1.7 na na 

 
66.3 

-1.4 4.6 

All industries 2,011,770 272,197 100.0 74,340 10,697.1 71.7 0.7 14.2 21.7 -31.4 1.4 4.3 

Indicators that have DECLINED since the previous data period (quarter or year) are highlighted in RED. For growth rates, a red entry means growth has DECELERATED. 
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a. Registered private businesses that were operating on 30 June 2007. 
b. Industry gross value added per quarter, chain volume measures, trend. Total for all industries is GDP, including ownership of dwellings, taxes less subsidies and statistical discrepancy. 
c. Nominal company gross operating profits (GOP) per quarter, for businesses employing 20 people or more, available for selected industries only, sourced from the ABS Business 
Indicators Survey. For agriculture, profits is nominal ‘realised agricultural income’ (excludes forestry and fishing). For finance and insurance, profits is nominal ‘corporate gross operating 
surplus’, trend. For all industries, profits is total nominal corporate gross operating surplus, trend, sourced from ABS National Accounts. 
d. Actual new capital expenditure by private companies per quarter, current prices, original data. Includes expenditure on buildings, structures, plant and equipment. 
e. New lending finance commitments to businesses per month, nominal annual growth, 3 month moving average. Includes fixed loans, revolving credit and lease finance.  
f. Wage price index for total hourly rates of pay excluding bonuses, in public and private sectors, nominal original data. 2003-04 = 100. 

Sources: ABS 5206.0, Australian National Accounts; ABS 5625.0, Private New Capital Expenditure and Expected Expenditure; ABS 5671.0, Lending Finance Australia; ABS 5676.0, 
Business Indicators; ABS 6291.0.55, Labour Force Australia; ABS 6345.05, Labour Price Index; ABS 8165.0 Counts of Australian Businesses. 
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All Australian industries — activity and employment trends 
— Industry real gross value added (chain volume measures, trend), $bn per quarter, to Dec 2008 

— Corporate profits (Gross operating profits or gross operating surplus, trend), $bn per quarter, to Dec 2008 

— New commercial finance commitments including fixed, revolving and lease (original), $bn per quarter, to Dec 2008 

— Full-time employees who usually work 35 hours or more per week (original, 4 quarter moving average),  

         ‘000 people per quarter, to Nov 2008 

— Part-time employees who usually work less than 35 hours per week (original, 4 quarter moving average),  

      ‘000 people per quarter, to Nov 2008 
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New finance 
commitments
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New finance 
commitments
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AiG industry performance indexes 
Levels over 50 indicate the industry is, on balance, expanding. 

Levels below 50 indicate the industry is, on balance, contracting. 
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Contacts 
ANZ Economics & Markets Research 
     
 Saul Eslake Chief Economist +61 3 9273 6251 Saul.Eslake@anz.com 

 Fiona Allen Business Manager +61 3 9273 6224 Fiona.Allen@anz.com 

     
Australian Economics and Interest Rates Research 

 Warren Hogan Head of  Australian Economics and Interest Rates Research +61 2 9227 1562 Warren.Hogan@anz.com 

 Katie Dean Senior Economist +61 3 9273 1381 Katie.Dean@anz.com 

 Tony Morriss Senior Interest Rate Strategist +61 2 9226 6757 Tony.Morriss@anz.com 

 Riki Polygenis Economist +61 3 9273 4060 Riki.Polygenis@anz.com 

 Dr. Alex Joiner Economist +61 3 9273 6123 Alex.Joiner@anz.com 

 Daniel Bae Analyst +61 2 9227 1272 Daniel.Bae@anz.com 

     

Global Markets Credit  Research 

 Jason Hill Global Markets Credit Analyst 0434 312 356 Jason.Hill@anz.com 

     

Commodity and Industry Research 

 Mark Pervan Head of Commodities and Industry Research +61 3 9273 3716 Mark.Pervan@anz.com 

 Julie Toth Senior Economist +61 3 9273 6252 Julie.Toth@anz.com 

 Doug Whitehead Soft Commodity Strategist +61 3 9273 6684 Doug.Whitehead@anz.com 

 Paul Deane Rural and Regional Economist +61 3 9273 6295 Paul.Deane@anz.com 

     

Property and Financial System Research 

 Paul Braddick Head of Property and Financial System Research +61 3 9273 5987 Paul.Braddick@anz.com 

 Ange Montalti Senior Economist +61 3 9273 6288 Ange.Montalti@anz.com 

 Dr. Alex Joiner Economist +61 3 9273 6123 Alex.Joiner@anz.com 

     

     
Foreign Exchange and International Economics Research 

 Amy Auster Head of Foreign Exchange and International Economics Research +61 3 9273 5417 Amy.Auster@anz.com 

 Amber Rabinov Economist +61 3 9273 4853 Amber.Rabinov@anz.com 

     

Foreign Exchange and Interest Rates Research (London) 

 Tim Riddell Currency and Interest Rate Strategist  Tim.Riddell@anz.com 

     

Asian Economics Research (Singapore) 

 Paul Gruenwald Chief Economist, Asia +65 6419 7902 Paul.Gruenwald@anz.com 

 Tamara Henderson Director, Currency & Rates Strategy +65 6216  1845 Tamara.Henderson@anz.com 

 Ivy Tan Associate Director, Credit Research +65 6419 7914 Ivy.Tan@anz.com 

 Chang Wei Liang Analyst, Economic Research +65 6216 1838 WeiLiang.Chang@anz.com 

     

New Zealand Economics Research (Wellington) 

 Cameron Bagrie Chief Economist, New Zealand +64 4 802 2212 Cameron.Bagrie@anz.com 

 Khoon Goh Senior Economist +64 4 802 2357 Khoon.Goh@anz.com 

 Philip Borkin Economist +64 4 802 2199 Philip.Borkin@anz.com 

 Steve Edwards Economist +64 4 802 2217 Steve.Edwards@anz.com 

 Kevin Wilson Rural Economist +64 4 802 2361 wilsonk1@anz.com 

 David Croy Interest Rate Strategist +64 4 802 2286 David.Croy@anz.com 

     

Research and Information Services 

 Marilla Rough Senior Information Officer +61 3 9273 6263 Marilla.Rough@anz.com 

 Manesha Jayasuriya Publications Coordinator +61 3 9273 4121 Manesha.Jayasuriya@anz.com 
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Important Notice 

Australia and New Zealand Banking Group Limited is represented in: 

AUSTRALIA by: 

Australia and New Zealand Banking Group Limited ABN 11 005 357 522 

100 Queen Street, Melbourne, Victoria, 3000, Australia 

Telephone +61 3 9273 6224   Fax +61 3 9273 5711 

UNITED KINGDOM by: 

Australia and New Zealand Banking Group Limited 

ABN 11 005 357 522 

40 Bank Street, Canary Wharf, London, E14 5EJ, United Kingdom 

Telephone +44 20 3229 2121    Fax +44 20 7378 2378 

UNITED STATES OF AMERICA by: 

ANZ Securities, Inc. (Member of NASD and SIPC) 

6th Floor 1177 Avenue of the Americas 

New York, NY  10036, United States of America 

Tel:  +1 212 801 9160   Fax:  +1 212 801 9163 

NEW ZEALAND by: 

ANZ National Bank Limited 

Level 7, 1-9 Victoria Street, Wellington, New Zealand 

Telephone +64 4 802 2000 
 
This document (“document”) is distributed to you in Australia and the United Kingdom by Australia and New Zealand 
Banking Group Limited ABN 11 005 357 522 (“ANZ”) and in New Zealand by ANZ National Bank Limited (“ANZ NZ”). 
ANZ holds an Australian Financial Services licence no. 234527 and is authorised in the UK by the Financial Services 
Authority (“FSA”).   

This document is being distributed in the United States by ANZ Securities, Inc. (“ANZ S”) (an affiliated company of 
ANZ), which accepts responsibility for its content.  Further information on any securities referred to herein may be 
obtained from ANZ S upon request.  Any US person(s) receiving this document and wishing to effect transactions in any 
securities referred to herein should contact ANZ S, not its affiliates. 

This document is being distributed in the United Kingdom by ANZ for the information of its market counterparties and 
intermediate customers only.  It is not intended for and must not be distributed to private customers.  In the UK, ANZ 
is regulated by the FSA.  Nothing here excludes or restricts any duty or liability to a customer which ANZ may have 
under the UK Financial Services and Markets Act 2000 or under the regulatory system as defined in the Rules of the 
FSA. 

This document is issued on the basis that it is only for the information of the particular person to whom it is provided.  
This document may not be reproduced, distributed or published by any recipient for any purpose.  This document does 
not take into account your personal needs and financial circumstances.  Under no circumstances is this document to be 
used or considered as an offer to sell, or a solicitation of an offer to buy. 

In addition, from time to time ANZ, ANZ NZ, ANZ S, their affiliated companies, or their respective associates and 
employees may have an interest in any financial products (as defined by the Australian Corporations Act 2001), 
securities or other investments, directly or indirectly the subject of this document (and may receive commissions or 
other remuneration in relation to the sale of such financial products, securities or other investments), or may perform 
services for, or solicit business from, any company the subject of this document.  If you have been referred to ANZ, 
ANZ NZ, ANZ S or their affiliated companies by any person, that person may receive a benefit in respect of any 
transactions effected on your behalf, details of which will be available upon request. 

The information herein has been obtained from, and any opinions herein are based upon, sources believed reliable.  
The views expressed in this document accurately reflect the author’s personal views, including those about any and all 
of the securities and issuers referred to herein.  The author however makes no representation as to its accuracy or 
completeness and the information should not be relied upon as such.  All opinions and estimates herein reflect the 
author’s judgement on the date of this document and are subject to change without notice.  No part of the author's 
compensation was, is or will directly or indirectly relate to specific recommendations or views expressed about any 
securities or issuers in this document.  ANZ, ANZ NZ, ANZ S, their affiliated companies, their respective directors, 
officers, and employees disclaim any responsibility, and shall not be liable, for any loss, damage, claim, liability, 
proceedings, cost or expense (“Liability”) arising directly or indirectly (and whether in tort (including negligence), 
contract, equity or otherwise) out of or in connection with the contents of and/or any omissions from this 
communication except where a Liability is made non-excludable by legislation.  

Where the recipient of this publication conducts a business, the provisions of the Consumer Guarantees Act 1993 (NZ) 
shall not apply. 
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