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Protecting your future

ANZ Climate Change Trust

ACCT is an investment produced by with 100% principal protection at
Australia and New Zealand Banking maturity. This investment has a 6 year
Group Limited (ANZ) (ACN 005 357 term and the returns are linked to the
522) which provides wholesale performance of the Sustainable Asset
investors with the opportunity to Management (SAM) Sustainable
capture the performance of global Climate Fund. ACCT is 100% principal
companies offering products protected by ANZ if held to maturity.
and services that reduce or delay For full details please refer to the
climate change, or alleviate the Summary of Terms.

consequences of global warming,

These are some of the corporate responsibility initiatives in which ANZ participates.
Information on specific awards and recognition ANZ has received is available at www.anz.com

“While we are on the earth today, our
CARBON DISCLOSURE PROJECT primary role is to leave the planet in a

better state then when we inherited it...”

ANZ named Best in Class in its approach to — John McFarlane, ANZ CEO, 1997-2007

climate change disclosure 2006 and 2007
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ANZ ranked the Most Sustainable

Bank globally in the Dow Jones Gold Star score in 2006 Australian Member of the Responsible
Sustainability Index (DJSI) for 2007 Corporate Responsibility Index Investment Association of Australasia
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FTSE4Good

Member of the FTSE4Good Global Index ANZ has adopted the Equator Principles Socially Responsible Bank of the Year
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Who is SAM?

SAM Sustainable Asset Management
(SAM) was founded in 1995

and is a specialist investment
manager focused on sustainability
investments. They employ 70 people
globally, including 2 in Australia and
are headquartered in Switzerland.
SAM offers equity investment
products to retail and institutional
investors and has approximately
$7.5 billion assets under
management as at 31 August 2007.
They are globally recognized as a
leader in sustainability investment.

What is the SAM Sustainable
Climate Fund?

The SAM Sustainable Climate Fund
seeks to capture the performance

of companies offering products and
services that reduce the impact of
climate change or help society adapt
and respond to its consequences.
The portfolio is characterised by:

e Globally diversified equities
product

e Invested in both large and small
capitalization stocks

e Portfolio constructions considers
sector, investment theme and
market capitalization factors

e Corporate sustainability
assessment is used to enhance
the portfolio risk profile

e Portfolio designed to achieve a
balanced risk-reward profile

sam (@

creating sustainable value

SAM Sustainable Climate Fund Investment Performance
Since launch in March 2007, the fund has outperformed its benchmark (MSCI World (net) EUR). Performance since launch,
as at 30 September 2007 is 13.13% which compares favourably to the MSCI World (net) EUR at 2.04% for the same period.

Why the SAM Sustainable

Climate Fund?

e Environmental and economic
consequences of climate change
will be global and life changing

e (limate change will create
both economic challenges and
opportunities

e Political and economic policies
will drive demand for products
and services that reduce the
impact of climate change or help
society adapt and respond to its
consequences

e The focus on stocks with
attractive products and services
should enable the Fund to
perform well regardless of when
and how society responds to
climate change

e Corporate sustainability
assessment is not the primary
stock selection driver but the
analysis of sustainability criteria
enhances the portfolio risk profile

e |nvestors benefit from the deep
knowledge and experience of the
SAM investment team in respect
to sustainability investment
themes and climate change

Open partnerships

Key features of ACCT

Asset class

Issuer and Trustee
Deal Structure
Maturity

AA Principal Protection

Investment Objective

SAM Sustainable
Climate Fund

Contingent Coupon
Growth Potential
Management Fees

Liquidity

Issue Price

Minimum Investment

Equity-linked Investment

ANZ Trustees Limited (ABN 33 006 132 332)

Units in a Trust that invest in the SAM Sustainable Climate Fund with dynamic risk management
6 years

100% principal protected at maturity by ANZ (AA rated)

Seeks to capture the performance of companies offering products and services that reduce
or delay climate change or alleviate the consequences of global warming

A global equities fund actively managed by SAM Sustainable Asset Management (@ SAM
Group company hereinafter referred to as “SAM?”) that seeks to capture the performance of
companies offering products and services that reduce the impact of climate change or help
society adapt and respond to its consequences. It typically holds between 50 and 60 stocks.

6 month BBSW + 0.50% p.a.
Value in excess of par at maturity will be distributed to the unit holders

1.25%? of NAV per annum to ANZ (Protection Fee) 0.80% p.a. on any investment in the SAM
Sustainable Climate Fund to the fund manager

Weekly liquidity and monthly valuations by ANZ (Early redemption fees of maximum of 0.50%
p.a. apply)

$1.00 per Unit
A$500,000

For full details please refer to the Summary of Terms

1 This fee will be reduced to 0.50% pa if a Strategy Deleverage Event occurs.
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Where do | get more information?
18D For more information on the investment, please call ANZ Investor Sales on the numbers below, or,
110 visit our website: www.anz.com/Markets/Solutions/Structuredinvestments.asp
105 Melbourne Perth Sydney General Enquiries
14/530 Collins St 7/77 St Georges Terrace 2/20 Martin Place Tel: 1 800 204 693
100 /"\/ Melbourne 3000 Perth 6000 Sydney 2000 structuredinvestments@anz.com

Tel: +61 39095 0143 Tel: +61 8 9323 8354 Tel: +61 2 9226 6905

95
B SAM Climate Change Fund MSCI World TRN

30 MAR 2007 30 APR 2007 30 MAY 2007 30 JUN 2007 30JUL 2007 30 AUG 2007 30 SEP 2007 30 OCT 2007




Disclaimer

ANZ:

This document does not constitute an offer

to subscribe to orinvest in the ANZ Climate
Change Trust (ACCT) orin SAM Sustainable
Climate Fund. The ACCT products referred to in
this document are only to be issued or offered
by ANZ Trustees Limited ABN 33 006 132 332
(ANZ Trustees) to residents of Australia. This
document is issued by Australia and New
Zealand Banking Group Limited (ANZ) ABN 11
005 357 522 in Australia and on the basis that
itis only for the information of the particular

person to whom it was directly provided by ANZ.

You agree to read this document in conjunction
with the summary of terms, or indicative
summary of terms, for ACCT (Terms) that is
available from ANZ. The Disclaimer in those
Terms is fully incorporated into this document,
and you should not read this document without
accepting that Disclaimer. This document must
not be reproduced, distributed or published by
any recipient for any purpose.

This material does not take into account your
personal needs and financial circumstances
and you should consider whetheritis
appropriate foryou. The information in this
document may change at any time and may no
longer be accurate. Please check with your ANZ
representative to check the currency of this
information.

ANZ Trustees (the manager of ACCT) is a
separate entity from ANZ and is not an
authorised deposit-taking institution under the
Banking Act 1959 (Australia). Investments in
ACCT are not deposits with, or other liabilities
of, ANZ or any other member of the ANZ group.
Investments in ACCT are subject to investment
risk, including possible delays in repayment
and loss of income and principal invested.
None of ANZ, ANZ Trustees or any other member
of the ANZ Group guarantees any rate of return
orthe performance of ACCT. None of them
accept any liability (including for negligence)
for loss or damage arising in connection with
the information in this document, except where
contrary to legislation.

In issuing this document, ANZ has relied on
information supplied by SAM Sustainable Asset
Management AG (SAM) in describing SAM and
the SAM Sustainable Climate Fund, and on
information provided by the other identified
sources where named. While ANZ has no reason
to doubt the accuracy of such information, ANZ
makes no representation or warranty that ANZ
has independently verified that information,

or that the information is accurate, current,
complete or relevant to you.

This document is printed on recycled paper.

Sustainable Asset Management:

Sustainable Asset Management Australia Pty
Limited (ABN 72 097 840 821 and ASF Licence
238510) is a wholly owned Australian subsidiary
of SAM Group Holding AG which is incorporated
in Zurich, Switzerland AG. SAM Australia has
been consulted by ANZ Trustees Limited in
relation the provision of information regarding
the description of SAM Group and the SAM
Sustainable Climate Fund for this document and
we have given ANZ Trustees Limited permission
to use the SAM logo in this document.

SAM Australia and SAM Group companies are
not parties to the issue of the ANZ Climate
Change Trust. The fact that the Trust will invest
in the SAM Sustainable Climate Fund, that SAM
Australia has been consulted in relation to
information provided for this document and that
the SAM logo appears in this document does
not imply that SAM Australia and SAM Group
companies endorse investment in the ANZ
Climate Change Trust. Reference to SAM Group
companies and the SAM Sustainable Climate
Fund in this document does not represent an
offer orinvitation to subscribe to SAM Group
products including the SAM Sustainable Climate
Fund. The SAM Sustainable Climate Fund is not
an Australian registered investment scheme.
Should readers be interested in SAM Group
products we recommend that they speak to an
investment adviser.

This document is issued by Australia and New Zealand Banking Group Limited ABN 11 005 357 522 AFSL 234527.

The information contained in this document is intended as general information only. ANZ’s colour blue is a trade mark of ANZ.
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